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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 28, 1993, batween Whesling Trust and Savinga Sank, as
truateo, whoss s4d-ess ls , Wheeling, IL  (rafarrad to below na "Grantor"); and Firat National Bank of Morion

Qraove, whose addrz2a ls 8201 Wesat Dempator Stroel, Morton Grovo, IL. 60053 (roferred to below as "Lender"),

ASSIGNMENT. For(vr.vable consideration, Qrantor assigne nnd convays to Lender all-of Grantor's right, title,
and Interest In and 1o ‘ne Rents from the following doscribed Proporly looated In Cook County, State of illinols:

See Legal Descripiio: attached hereto and made a part horcof,

The Real Property or its addraes Is commonly known as 6301 W, Dompsler, Skokio, I, Tho Real Property. iax
idenilification numbas ks 10-21.102-050,

DHFINITIONS. The lollowing words shali hava P.a/clowing moanings when used In thia Assignmant. Torms not olharwise dofined In this Assipoment
shall have Tho meanings-atiributnd to such tormy In tha Unitonm Cemmorclal Codo. Al roforoncos lo colinr nmounin nhan msan lmounll ln hvdut
money of thg Unlled Sialoy ot Amorica,

Assignment. The word "Assignment® means. Ihis Assignmient of Ranls bolween Grenlor and l.ondor. ‘and lncludu withotll, llng!lnilon l’l
assignmanis and soqurlly inlarosl provigtans relaling 7o 1ive Rants, . RTINS
E‘?ﬂtl of Dalaull. Tho words “Bvent ol Dulault‘ muao a:.d Inciude any of Iho Evonis of Doinull sol forih bolow In |hn nocllon ttlod "Events ol
Befault. . . AL
Gramtor. Tho word 'Gianlor moans Whoouno Truel nnd Savinga Bm\k Trusios uudnr Ihat gortnin ‘rmsl Aoroomom dniﬁa Aunu:l 2, 1072 and
known /s 72242, Y e s
Indebtedness, The wocd 'Indohludnm -moans all pflmlpni a.d Intoroﬂ payabio undor |ho Nolo und nny amaunls oxponded or ldvmcod by
Lendor to dischargo obligations ol Grantor or oxpondas Incurted by fonfor lo onforca obiligations of Grantor uandor Ihls Assigrmant, legelher wilh
Intoroal on such amounis g provided In lhls nmont, . )
Lender. Tha word '\.nndor“ moans First Natlonal Bank of Morlon Grovo, iz axccossors and assigne.

Nole. Tho word "Noln® means he promissory note or crodit agroemont cates Tetobior 28, 1993, In the originsi principal amount of
$280,000.00 tram Grantor to Lendar, logelhar. Wil all ranowals ol, exlan.ors ol, modificalions of, mﬂnnncinol ol conlolldnﬂom al,. nad
|ubs!l|ulinns tor tha promissory nolo or agreomeni. Tha intareat rate on tho Nole ' 7. 260%,
Property. The word “Proporly® mouns 1ho rtoal propsrly, and ali improvarmonts lhomon; gocaribod nbova in tha "Assignment™ soction.
Raal Propanty. Tho words "Roal Propwly moan (ho property, imorests and rights doscribed above In the ‘Proporty Dollnlllon saclion., :
Reolalsd Documents. Tho woids "Rolalod Documonis® mean and inciudo withoul Kin'iaion all. promisaory. nolu. cradil agiodmants, foap
agreomants, gQuaraniies, seaurily agieomonts, moilgages, deoda. of trust, nnd all olhar inslinier's, agrpomonte and documants, whalpor. naw of
heroalar oxlsling, execuled In connection with 1he Intdoblodnoss,
Ranta, The word "Renls® means all renis, rovanuos, incomo, issuas, and prolils iram the Prepor ly, whathor due now or lalar, Including withoul
imilaticn all Rents from all lonsos describod on any exhibit altached o Thig Assignmaont,
THIS ASBIGNMENT IS GIVEN TO SECURE . {1) PAYMENT QF THE INDEBTEDNEBS AND (2). PERFORMANTT OF ANY AND ALL OBLIGATIONS
_(I_)F GP;&LC@#&I?%!;J;H NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIOGNAIENY 18 GIVEN AND ACCEPYED ON
HE H

PAYMENT AND PERFORMANCE. Excopl a3 otharwiso providod In inis Assignmanl, Granioe ghall pay fo Leadzss s amcunh ucurod uy lhll
Assignmont‘as they became due, and shall alriclly perform all of Granloe’s obtigations undor thls Agslgnmont, Unioss Lnr’ untii Landor oxorcizos Iis righl
to cokloct the Rants as provided baiaw and eo long ag thorn ls no dofawl under Lhis Assignmanl, Granior may romaln jo 0w lossion.and oontrol of and
oporate ang manago tha Proparty and ooltoot the Ronts, provided thal 1he granting of tha right lo collect tha Ronis shall na! cunsiitule Londer's consan!

ta io usa of cash gollatoral in'a bankruploy progaeding..
GRANTOR'S HEPRESENTATIONS AND WAHRANTlE!S W!‘I‘H RESPECT TO THE HENTﬂ. Wlth lospool Io lho Ranls, Gmulm roprmnln lnd.
warranis fa Londor Ihat: Y .

Y

f?’CZSSS

ownorshlp. Granlor Is antitlad 16 rodalve tha Rents fréo and cloat of all rights, loans, lions, encumbmnco:. nnd clnlmu nxcnpi ns dlsdoud |o und,' '_ :

acceplod by Lender in wriling.
nghl lo Assign, Granlor has tha full righy, pawor. ancl aulhonty 1o entar inlo Lhis Assignmoeni nnd o nulgn and oonvoy lho Fionl;
No Prior Aulgnmanl Grantor has not pmvlously nwgnod or convoynd tho Ranla o ariy other porson by any Inslromonl now if'loren, "

io Londor

s

Nu Furlher Tranater. Grantor will not sofl, ‘assign, vricumber, or otherwiso disposo of any of ‘Granlor's rights ln the Ronls oxcep) as p:ovidnd ln ’

this Agroemant,
LENDER'S RIGHY.TO COLLECY HENTS. . Lender shall havo tho right ni any limg, and even 1houghmo delnull thnil have oocunod undu lhh
Assignmant, lo coilact and recelve tho Rents. For this purpose, Lendar is hemby given and pranlod iho following rights, powors and authority:
Notice 10 Tensnts, Lendar may mnd noticas 1o any and all lanants of tho Property ndvlslng thom ol this Asslgnmnnl and dlreatlng all Ronls tu be
paid dlreclly 1o Londor or Londer s agent, - o
Enter |ha Ptopeny Lendeér. may.anidr upon and’ lakp, pmmslon al fro Proparly; domand, aollact and racole’ rrorp ihe. mnnn!a pr !mm my oll}w
‘persons linbla therelor, alt of the Rents; institule and carry on all isgal procoodings nacassary lor the prolection ‘of the Property, Inéluding such
proceadings as may be neceﬂsnry lo recover: poasssslon of the Propnrly- aollect thn Rants and romove nny Innnnl or lonanla or clher pmonl
from tho'Property. : IRSTIRS (O E S P
Malntain (ha Praperty. Leader may enter upon the Properiy to maintain the Property and:keep the same In repalr; lo pay lhe costs thereol and of
all services of !l amployees, Including their aquipment, and 'of gil conllnulng costs and expencas of maintaining'the Property in preper repair.and
condition, and a'so to pay all lﬂxns, assossrnonla nnd water ulllities, and the promiums on firo and other Insurnnce effecied by Lender on the
Pmpaﬁy L [N RIS AR IR
Compilanca with Laws, Lender may do any and ali thlngn to oxecula nnd eomplv wilh lho iaws ol I‘te stala nl‘ Illlnolu and also nll ather laws,
. «fulas, ordars, ordinances and raquiroments o! all other governrpenlql ﬁgnnclea altecting the Propurty,

eaag the Propeny. Londer may renl or leass ihe.whale-or. nny part, ol ibe Proparty‘ for such lerm or tarms and on such conditions as, Londar{}‘
leem appropriaie.
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sree . UNOFPITERETDPY , ™

olfonding provision shalt be deamed to ha modified o be within the Himils of antorceablity or valldity; howover, Hf Ihe olfending provision cannol be
10 madifiad, it 2hall bo sirickan and ai ather provislona of this Asaignment In alt olher respects shall ramaln velid and enforceable.

Succossors and Assigns. Subjec! to the imilations sitalod In this Assignment on transfor of Grantcr's inlerest, this Aﬁnmm shatl be binding
upon and lnure 1o the banefit of the parties, thoir successor and dssigns. i ownership of tha Property bacomes vesled In & parson oiher Hhan
Qranior, Lender, without nolice to Grantor, may deal with Granior’s succossars with rolerence lo this Assignment and the Indebladnese by way of
toiboarance or axitension without roleasing Grantot lrom the chilgations of Ihis Assignmont of Hapility under it [ndobladness.

Timo 18 of the Essante. Tima is of (he essonce It the performanca of this Asslgnmont.

Wwalver of Homeslsad Exemplion. Grantor heroby roloases ang walves all righis und bonelis of the homosicad axomplion laws of tho Siate of
jilnois as {o all Indeblodnoas socurod by this Assignmen.

Walver of Right of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Asslgnment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNOER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST (N OR TITLE TO THE PROPERTY SUBSEQUIENT TO THE DATE OF THIS Assignmant,

; Walvers and Coasents, Landor shall ncl be deamad to hava waived any iighls undor Lhis Assignmonl (or undor the Feisind Doguments) unisss
3 such walver I8 In wiiting and slgned by Landoer. No dolay or cmission on tha part of Lendor in uxarglsing an“lth shall operalo ns a walvor of
> such righl or mny other right. A walvor by any parly of & pravision of thias Assignmeni shall not oansiltute a wa ol o¢ projudion the party’s righl
; otharwise to demand strigt comﬁllanca with thal provision or any olhor provisian, No prior walver by Lender, nor any courea of duﬁn%‘botnmen
Lendor and Grenlor, shall gonsliiute e walver of any of Lender's righls or any of Grantor's obligations as lo anr future transactions, Whoenever
consent by Lander is requirad In his Assignmeont, ihe granling ot such consont by Lender In any Inslance shall no consiiute continuing consent o

subysaquent insiancos whare such consent Is required,

GRANTOR'S LIABH T This Assignmanl ls excouled by Granlor, nol porsonally bul as Trusloo as providod above in the exorcise of the power and
the aulhorly confo. v upon and voslod In It as such Trustoa {and Granlos tharoby warrania tha! it possossas il powor and authorily Yo execuls this
Inslrumant), and it ks oxrcasly understood and agreod (hat nothing in this Assignmaent of in 1ho Noto shall bo conslzuoad as crealing any lablity on the
pard of Grantor porsonully io oay tha Nale or any Inlores! 1hnl may accrue therean, of any othor Indabladnoss undes this Asslgnmant, of (o posform any
sovonan! oilhoe express W i7.pliod contalnod In this Assignmanl, all suah llabllity, i any, boing exprossly walved by Lendec and by svery person now of
heroaiter claiming any right £ e curty under this Assignmenl, und that so lar as Qranlor and lls succossors porsonally are conoarnod, the legal holdor
of helders of Ihe Note and heovianr o ownara ol any Indablodnoss ahall look nolo!uo tho Propaily for the paymont of the Nolo and Indeblsdness, by
tha anforcament of the llon cred lo? by this Asslgnmant in the mannor providod in the Nofo and haroln or by acllon to snlorce the porsonal liabilty of

any guaranior.

WHEELING TRUST AND SAVINGS fJANK ACKNOWLEDGES {T HAS READ ALL THE PAOVISIONBE OF THIS ABSIGNMENT AND NOT
PERSONALLY, BUT AS TRUSTEE A2 ¢ROVIDED ABOVE, HAB CAUSED THIS ASBIGNMENT TC BE SIGNED DY IT8 DULY AUTHORIZED
OFFICERS AND ITS CORPORATE SEAL TC QE HEREUNTO AFFIXED, . '

GRANTOR: AT
Whoe‘llng)'rr_uu ar;d Savinge Bank N/K/A Cote Tuylor Bank, np 'l'l‘li!lt(.‘!!"il‘ll‘('h‘.?‘r"\'r],g:.ﬂ‘.m!i..‘_72-*?."!?. and
, -y L N et L vy
By: L ,!k‘)-r,(f.}?;'. SRS NP S cc v o RN -'-:‘.‘,__i‘nt ,.5%1{:_1'.«""!1 1y,
_Jlu%ﬂ%umxl‘.ﬁm___“ Trus: officer AP, S L '-“‘"{’,'l ' .:g
- . P “ whe s A "i‘. 15
b 4 VAT
By: :’/ —r'\{ b ‘,'é‘&-u'- ﬂ:(_.. ! ).E‘KS"
. T Liddh Harcher ET YN RAERUSAEITIN 0.8 o ] e
. CORPORATE ACANOWLEDGMENT
’ STATE OF Iikinods
)88
COUNTY OF Coak
on wmis __%9th gy o _ Octobor , 19.93 | boloro m¢, Ihh undorsignod Notary Publc, porsonally Appuksod

Ol W e and koW 12-me 10 bo AU Seeti sl T Corpmaon T
Ta " . *a Wy ol oallng Trus nnﬁuv ngs enk, n}m knows. }2-mo 10 bo AU 0 ntgnnl o cofparation

oxecuted 1he ! nmonl of Honta and acknowlodgad Ihe Assignmon! lo be Ihe oo and volUnvvy acl and dood of tha corporation, by aulhorily of s
Bylaws or by tasolulion oi s bonrd of ditoctors, (of tho Usos and purpesos tharoin Manltoned, APy ar. oath stated hat thay are authorizod 1o oxeculs

misAu@w and In lacl,mLumd tho Assigrimant ph behall of the corporation,

Bv\‘“(?’_")u (R AN e Roalding et O

Hotary Public In and for the Siafe ‘Gr--b My comm!n&lonm‘a‘\ CSUAL
N ;n:m-no.mn. U.0. Pal. & T.M, Off,, Vee, 2,18 {c) 1 893 CF| Bankers Harvice Oroup, lhe. AliTighisreseryed, fiL -t qugf.l{ “‘.‘;y‘.‘;\—‘-ﬂ OF ILIINOIS,
i MY COMMISSION VLI MAR. 1,1996 ]
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EXHIBLY.

"B UNOFFICIAL COPY

SANDULN & CONTLIIKD

N :

THAT PART OF LOTS 1 THRU 10 BOTH INCLUSIVR WHICK LIES SOUTH OF A LINR.
DESCRIBED AS POLLOWS: BRGINNING AT A FOINT ON THE EAST LINE OF 10D 1, SAID . -
POINT BRING 17,0 PEET SOUTH OF THB NORTHEAST CORNER OF LOT 1) THENCR WEST 10O i

~ A'POINT €4 THE WEST LINE OF LOT 5, SAID POINT BRING 17.0 PERT SOUTH'OF THR,
,  NORTH LINE 6F TOT 5, THENCE SOUTHWESTERLY TO A POINT ON THE WEST LINE OP 10T ' §

© 9, BAID POINT™ NEING 37.0 FEET SOUTH OF THE NORTH LINE OF LOT 9, THENCE /'
' . SOUTHWESTERLY 4 A POINT ON THE WEST LINE OF LOT 10, GAID POINT BEING B4.48.: ..
* PEET SOUTH OF THX WZRTH LINE OF LOT 10, IN BLOCK 1, IN ARTHUR DUNAS! TERNINAL : -
SUBDIVISION OP THE KOXTH 3/4 (EXCEPT THE BOUTH 30 RODE THEREOF), OF THE BAST. . ' -

1/2 OP THE NORTHWEST i/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13, EAGT OF .

- THE THIRD PRINCXPAL MEELDYAN. | o S
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