UNOFFICIAL CORY,

. WHEN RECORDED MAIL TO:1 I3985539¢
DOCUMENT CONTROL DEPARTMERT
P.O. BOX 7024
PASADENA, CALIFORNIA 81100-8874
GFGC . DEPT-Q1 RECORDING 3,50
LOAN #: 8882237 » T90000  TRAM 080 11/22/‘?3 w:mou
Uy, 53 ¢ M—P3-9BmZe
ESCROW/CLOSING #: . . COBK COouNTY RECORDER
oW by: J. GOODALL
BPAOE ABOVE FOR NEQOADERA UBR
MORTGAGE
1993 . The morigagor is

"THIS MORTGAGRE /*Security Insrument") is given onNovember 12,

MICHAEL A MLYNIEC _
AND MARGARET L MLYMIEC HUSBAND AND WIFE AS JOINT TENANTS

{"Borrower™), This Sccurity Instrurien.is given to
COUNTRYWIOE FUNDING CORPJURATION

. and thosol

wiiich is organized and oxisting under the laws of 'NEN YORK
addressis 155 NORTH LAKE AVENUE PAUADENA, CA 91109 _
("Lender"), Borrower owes Lender the principal sum of

MINETY FIVE THOUSAND and D0/100
Dollars (U.S, $  95000.00 )

This debt is ovidenced by Borrower’s note dated the same o pethis Sceurity instrument ("Note"), which provides for monthly
2023 . This Security

paymcats, with the full debt, if not paid carller, duc and payasie ¢n December 1,
Instrument secures to Londer: (a) the repayment of the debt evidusicza by the Nolo, wllh Interest, and all renowals, exlengions and

medifications of the Mote; (b) the payment of ull other sums, with «eorzat, advanced under paragenph 7 to proiect the security of
thie Security Instrumont; and (c) the performance of Borrower's covenants it agreoments under this Sccurlly Instrument and the
Note, For this purpose, Borrower does licreby mortgage, grant and convey 17 Lender the following described property locnted in
COOK County, I!llnois:
LOT 31 AND THE NORTH 1/2 OF LOT 33 IN BLOCK 4 IN J0S'AH BOND'S SUBDIVISION OF

THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 37 NORTH, RANfE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 100 ACRES AND ALSL _ONT ACRE IN THE

NORTHWEST CORNER OF EAST 1/2 OF SEAID NORTHEAST 1/4) IN CCU'X COUNTY, 1iLINOIS

<0

FIN: 24-23-204-059 M’?W

which has tho address of 11148 SOUTH CHRISTIANA ,CHICAGO

llinols ' 60655- ("Propenty Address");
[Zip Code]
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. UNOFFICIAL GORY, |

TOGETHER WITH afl the improvements now or hercafler erected an tho property, and ull cnsemonts, appurtenanced, snd
fixturcs now or hercafler o part of the property. All replacements snd additiony shall also be covered by this Securlty Instrument,
All of the foregoing is referrcd to in this Security Inswument as the "Propenty.”

I BORROWER COVENANTS that Borrower 13 lawfully seised of the estno hereby convoyed and has the right 1o martgage,
I grant and convey the Proparty and that the Property is unencumbered, excepl for encumbrances of record, Borrower warrants and
oo wiil dofend gencenlly the title 10 the Property against all cladma and demands, subject to any encumbrances of record,

THIS SBCURITY INSTRUMENT combineg uniform covenunis for natlonal uso and sion-unlform covenanis with limited
variations by jurisdiction to constiluto a uniform security insirument covering real property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as foliows:

1, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debs evidenced by the Noto and any prepayment and late charges duo undor the Nola.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 o writton waiver by Lender, Borrower shall pay to

Lender on the day monthly puyments are due under the Note, untit the Now is paid in full, a sum (“Funds®) for: (a) yeariy wixes
and assessments which may attain priority over this Seeurdly Instrument as a licn on tho Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property inswrance premiums; (d) yearly flood insurance premiums, if
any; () yearly morigage insurance premiums, il any; and (f) any sums payablo by Borrower ta Lender, in accordance with the
provisions of paragranh 8, in licu of the payment of mortgage insurance premiums. These items are called "Hscrow Items.”
Lender may, at any 2ime, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federully related
morigage loan may reqeire for Borrower's escrow account under the federnl Real Bstato Settlement Procedures Act of 1974 as
amended from time o drme; 12 1.5.C, Scction 2601 et seg. ("RESPA"), unless another law that applies to the Punds se1s a lesser
amount. If so, Lender niov, 2t any timo, collect and hold Funds in an amount not to cxcced the {esser amount, Lender may
' csiimate the amount of Furls £us on the basis of current data and reasonable estimales of expenditures of fulure Escrow Items or
A otherwiso in accordance with apptipble law.
e The Funds shall be held In anins:tution whoso deposits are insured by n federnl agoney, instrumentality, or entity (Including
Lender, if Lender is such an inetinidea) or in any Pederal Home Loen Bank, Londer shall apply tho Funds to puy the Bscrow
tioms. Lender may not charge Boreewer for holding and applying the Funds, annually analyzing the escrow accaunt, or verifying
the Escrow Items, unless Lender pays Boitorver Intercst on the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower 1o may & one-time charge for an independent real estate tax reporting service used by
Lender In connection with this loan, unless appicadle law provides otherwlse, Unless an agreement is mado or npplicable law
requires interes! to bo pnid, Lender shatl nol be required 1o pay Borrower any Interest or camings on the Funds. Borrower and
Londer may agree in wriling, however, that interest 3holl be paid en the Funds. Londer shall glve o Borrower, withoul charge, an
annual accounting of the Punds, showing credits ang dabi's to tho Funds und the purpose for which cach debit to the Punds was
made, The Funds are pledged as additionnl security for ail sims secured by this Sccurity Instrument,

If the Funds held by Lender exceed the amounts permit.ed (oo held by applicuble law, Lender shall secount to Borrower for
tho oxcess Funds in accardanco with the requirements of applicablo law, I the amount of the Funds held by Lender at any dime is
nat sufficiont to puy the Escrow Items when dug, Lender may su-neily Borrower in writing, and, in such case Borrower shall pay
to Lender tho mmnount necessary to make up the deficiency, Borowsr shall make up the deficiency in no more than twelve
monthly payments, at Londer's sole discretion,

Upon payment in full of all sums securcd by this Security Instrumcat, Lender shall prompily refund (¢ Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propurty, Lender, prior to the acquisition or salo of the
Property, shall apply any Funds held by Lender at the time of acquisition c'=-sale us a credit sgninst the sums secured by this
Sceurity Instrument. .

3. Apptication of Payments. Unlcss upplicable lnw provides otherwlse, all pavmzats recelved by Lendor under pasagraphs
1 and 2 shall be applied: fiest, 10 uny propayment charges duc under the Noto; seccavs 30 amounis payablo under pamagraph 2;
third, 10 interest duo; Tourth, to principal due; and last, to any Inle charges duc under the Mot
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, (ines and img~zitons aiributable to the Property
witich may attaln priority over this Security Instrumont, and leaschold paymonts or ground rems, i any, Barrower shall pay these
obligations in the manner provided in paragraph 2, or If not paid in that manner, Borrower shall pay them on Ume directly 1o the
parson owed payment. Borrower shall prompuy furnish o Lender sll notices of amounts to bo paid under this pamgraph, If
Borrower makes theso paymonts directly, Borrower shall prompily Tuenish to Londer receipts evideneing fao payments,

Borrower shall promptly discharge any lion which has priority over this Sccurity Instrument unless’Brrrower; (a) agrees in
writing to tho payment of the obligation secured by the len in a manner accepible to Lender; (b) contese ar-zood faith the lien
by, or defends agalnst cnforcoment of tha lien in, logal proceedings which in the Londer's opinion qprrmie to provent the
enforcement of the lien; or (¢) securcs rom tho holder of the lien an agreoment satisfactory 10 Lender subord (nadng the lien 1o
thig Securlly Instrument, {f Lendor determines that any part of tho Property §s swbject to n lien which may aitain priority over this
Sccurlty Instiument, Londer may give Borrower o notico idontilying tho lien, Borrawer shail satisfy the licn or take one or more
of tho acuons sct forth sbove within 10 days of the giving of notice,
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5, Haxard or Praperty Insurance. Borrower shall keep the improvements now oxisting or hereafier crected on the Property
insurcd egninst logs by fire, hazards includsd within tho term "oxtended coveruge” and any othor hazards, Including flowds or
floocling, for which Lender requires insuranco, This insurance shall be maintained in tho amounts and for the periods that Lender
requires, Tho insurance carrier provkiing the insuranco shall be chosen by Borrower subject o Lender's approval which shall not
be unrcasonably withhold, If Borrower fhils o maintain coverago described above, Lender may, at Leader's option, oblain
coverage (0 protect Lender's rights in the Property in accordunce with paragraph 7,

All insurance policies snd ronowals shall be secopiable to Lender and shall include o stundurd mongege clavss, Londer shull
have the right to hold the policies and renowals. If Lender requires, Borrower shall promptly give to Lender afl recelpts of paid
promiums and renowal notices, In the oveni of loss, Borrower shall give prompt nolico to the insuranco carrier and Londer, Lender
may mako proof of toss il not mude promptly by Barrower.

Unless Lender and Borrower otherwise ugree in wriling, insurunco proceeds shall bo applicd to restoration or ropalr of the
Property damaged, if the resioration or repair is cconomically feasiblo and Lenter's sccurity is not leasened, If the restoration or
ropair is not cconomically feasible or Londer's sceurlly woukd be lessened, the insurance proceeds shall bo applied to tho suma
secured by this Sccurity Instrument, whether or not then due, with any oxcess poid (o Borrower, If Bomrower abandons the
Proparty, or does not answer within 30 days a notice from Lender that the insuranco carrier has offered w sottie a claim, then
Leader may collect the insuranco proceeds, Leonder may use tho proceeds to repair or restore the Property or (o pay sums sceured
by this Sccurity Instrument, whether or not then dus, The 30-day period will begin when the notles ls given,

Unless Lender ant barrower otherwise agree in writing, any application of procecds ta principal shal! not exiend or posipona
the dus dato of the mondaly payments seferred (o in paragrephs 1 and 2 or change the amount of the paymenis. If under pacagraph
21 the Property is scquirc-hy Lender, Borrower's right to any insurunce policies and proceeds resuliing from damage to the
Property prior @ the acquisiuen shall pass {o Lender to the exteni of the sumg secured by this Securily Instrument immediately
prior fo the acquisition,

6. Occupancy, Preservation, M inintenance and Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shaly occupy, caeblish, pud so the Property as Borrower's principal resldence within sixty days afier tho sxecution of
this Sccurity Instrument and shall ceddirue {o occupy the Proporty s Borrower's princlipal residence for ol least one year after the
date of occupancy, unlesy lLender otfcrwise ngrees In writing, which consent shall not be unrcasonably withheld, ar unless
exienuating clrcumstances exlst which are tayond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
alliow the Property to deteriorate, or comnutvasic on the Property, Borrower shall be in default If any forfeiture action or
proceeding, whether civil or criminal, is begun th i Lender's good faith judgment could result in forfeilure of the Praperty or
otherwise malerially impnir the licn ercated by this Sccurity Instrument or Lender's sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragrapgh 18, sy :ausing the sction or proceeding 10 be dismissed with n ruling that, in
Lender's good faith determination, precludes forfoiturs ¢4 e Borrower’s interest in the Property or other material impairment of
tho licn created by this Securlty Instrument or Lender's scority interest. Borrower shall also be in default If Borrower, during the
loan application process, gave materially false or inaccurnto information or statements to Lender (or failed to provide Lender with
any material information) in conncction wilth the loan eviden:ed iy the Note, Including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal vxairtance, If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all tho provisions of the lease. If Borrower acquiias ez title 1o the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, Il Bommower fairg/ o perform the covenants and agreements contained in
this Security Instrument, or thero is a legal proceeding that may significaat’y uffect Lender's rights in the Property {such &8s a
proceading in bankruptcy, probate, for condemnation or forfollure or to enforce *aws or regulations), then Lender may do and pay
for whatever s necessary to protect the value of tho Property and Lender's rights ‘i s Property. Lender's actions may include
paylng any sums sccured by a len which has privrity over this Sccurity Instniment ‘sppearing in court, paying reasonable
altormeys’ fees and entering an the Property to mako repairs, Although Lender may tue< aclion under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragruph 7 shall become additional deb. of Rarrower secured by this Security W
Instrument. Unless Borrower and Lender agrea to other terms of payment, these amounts shall_hear Interest from the date of £
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (0 Borrowes requesting payment. L7

8. Mortgage Insurance. If Lender required morlgago insurance as o condition of making the lozai sscured by this Security En‘
[nstrument, Borrower shall pay tho promiums required to maintin the morigage insurnnce In effeet. Uf.for any reason, the &)
morigage insurance coverage required by Lender lapscs or ceases (o bo in effect, Borrower shall pay the prsniums raquired to g

obtain coverage subsiantially equivalent to the mongage insurance proviously in effect, oL a cost substanuptv cquivalent 1o the
cosi o Borrower of the morigage insurance previously in offect, fram an allerpate morigage insurer apprisves by Lender, If
substantially equivalont mortgage Insurnnce coverage Is nol avaiiable, Borrower shall pay to Lender each montli @ gum equal o
one-twelfth of the yearly mortgage ingurance premium hoing paid by Borrower when the insucance coverage lapsed of ceased to
be In offect. ‘Londer will accept, use and rotnin these payments as a logs reserve in lieu of morigage inswrance. Loss reserve
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payments may no Jonger bo requlred, at tho uptlon of Londer, if morigago Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lander ngain becomey availablo and is obiined. Barrower shall pay the
premiums required o malntain morigago Insuranco in effeet, or o provide n loss reserve, untll the requirement for morigage
insuennce ends in eccordance with nny wrillen agrecment botween Borrower and Lender or applicable law,

9, Inspection.  Lender or ity ngent may make renscnubla entries upon and Inspecilons of the Property, Lender shall give
Borrower notics at the time of or prior to un inspection speelfying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim (or damages, dirocl or consequential, in connection with any
condemnation or other nking of any part of the Propeny, or fur conveyanco in licu of condemnation, aro horoby ussigned and
shnll bo paidd wo Londer,

In the ovent of a toml Inking of the Property, the proceeds shall bo appHed 1 the aums scoured by thin Sucurlly Instrumont,
whether or not then tue, with nny oxcess pald (0 Borrower, [n the ovent of n purdal tnking of the Property In which the fair markel
value of the Property immediately before the tnking fs equal 1o or greater than the amount of the sums sccured by this Security
Instrument immediately before tho taking, unless Borrower and Londer othorwiso greo in writing, tho sums sccured by this
Sccurity [nstrument shall be reduced by the amount of the proceeds multiplied by the foltowlng fraction: (u) the iotal amount of
the sums securcd immediately before tho taking, dlvided by (b) the falr markot value af the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of o partial tiking of the Property in which the falr market value of the
Property immediatoly bofors the taking {8 loss than the amount of the sums securedd fmmediately before the tnking, unicss
Borrower and Lender dtiicrwise agree in writing or uniless apphcablo law atherwise provides, the proceeds shall bo spplied o the
auma seeured by this Scourlty Instrument whethor or not the sums nre then duo,

If the Property Is aban“aned by Borrower, or if, afler notico by Lender to Borrower that the condemnor offers to make an
award or seutlo a cidm Tol drarages, Borrower falls 10 respond 10 Lender within 30 days afier the dato the notlce is given, Lender
is autharized to collect and #3pl; the proceeds, i fls optlon, either 1o restornion or repair of the Property or 1o the sum# gecured
by hia Sccurity Instrument, whielaw or iot then due.

Unless Lender and Borrower oftcirvise agree in wrlting, any application of proceeds to principal shall not extend ar posipono
the duo dato of the montbly paymenis re/crred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Fork zarance By Lender Not a Waiver, Extension of tho time for payment or modification
of amortization of the sums sccured by thir Sccurily Instrument granied by Londer to any successor in interest of Borrower shall
not opernte (o tolease tho linbility of the origirw Borrower or Borrower’s successors in dnwereat, Londer shall not be required 10
comimence proceedings against any successor in inzarost or refuse to oxiend tUmo for payment or otherwise modify amortization of
the sumg secured by this Security Instrutnent by "eason of sny demand made by the original Barrower ar Borrower's successors
in interest. Any forbearance by Lender In exercising uny right or remedy shall not be & waiver of or precluds the oxercise of any
right or romedy.

12, Successors and Asaigns Bound; Joint and Sever< Liablity; Co-signers. The covenants and  agreements of this
Security Instrument sholl bind and beneflt the successors nd nssigns of Lender and Borrower, subject 10 tha provisions of
paragraph 17. Borrower’s covenants and agrcements shall bo joust and several. Any Borrower who co-signs this Sccurity
Instrument but does not oxecute the Noie: (a) is co-signing thiz Security Instrument only to mortgage, grant and convey that
Borrower's interest in tho Property under the werms of this Sccurdty Irsrrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrowcer may agres lo oxienid, modify, forbear or
make any accoinmodations with regard o the terms of this Sceurlly Instripen) or the Note without that Borrower’s consent.

13. Loan Charges. If the loun secured by this Sccurity Instrument ic savject to a law which sets maximum loan charges,
and that lnw is finally intcrpreted so that the interest or other loan charges cailest=d ar 1o be collected in connection with the loan
exceed tho permitted limits, then: (&) any such tean charge shall be reduced by the nount necessary to reduce the charge to the
permitted limit; and {b) any sums already collected from Borrower which exceeded nermitied limits will be refunded o Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the/i¥zto or by making a direct payment to
Borrower, If a tefund reduces principal, the reduction will be treated ns a partial prepay.nemt withows any prepayment chargo
under the Note.

14, Notices. Any notics 10 Borrower provided for in this Sccurity Instrument shall be given by delivering #t or by mailing it
by first class mail unless applicable law requires use of anolher method. The notice shall be dirxcied o the Property Address or
any other address Borrower designaies by noden 1o Lender, Any notice o Lender shalt be given by s class mail to Lender's
address stated herein or any other address Lender designates by notice to Barrower, Any notice piavid:d. for in thia Security
instrument shall bo deemed 1o heva been given to Borrower or Lender when given us provided in this paraprapi:

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law ‘and the law of the
jurisdiction in which the Property is located, In the event that any provision or tlauso of this Security Instum.ent or the Nots
conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the N~ which can be
given cffect without the conflicting provision, To this ond tho provisions of this Security Instrument and the Note aro declared 1o
be severabio,
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16, Borrewer's Copy,  Barrower shill be given one conformed copy of the Nole nnd of thiy Socurlty [nxtrumaent.

. 17, Transfer of the Property or u Beneficinl Interest in Borrower, 1 nll or ey part of the Property or iy interost In it In
sold or transferred (or il a beneficinl interost in Borrower ly sold or ranaferred and Borrower s not a natural gc.mm) without
Lender's prior writton consent, Lender may, mt its optlon, require iminedinto puyment in full of all sums secured J; this Securit
lsnstn:imc?l. Howaever, this oplion shall not be exerclsed by Lender i oxcreiso [s prohibied by federnt lnw as of the date of this

ecurity Instrument.

1H gendcr axcrcises this optlon, Lender shall give Borrower notlco of accoloration. The notles shall provido n periodd of not losa
thun 30 days from tho dato the nalice is deiivered or matled within which Borrower must pay all sums secured by this Security
[nstrumont, If Borrower fails to pay these sums prior (o the expiration of thia perlod, Londer may Invoko any remedies peemitied
by this Security Instrument without further notice ar demand on Borrower.

18, Borcower’s Right to Relnatate.  1f Borrower meets cerin conditions, Barrower shall have the right w0 have
enforcement of thls Sccurity Instrument dlscontinued st uny time prior (o o carlior of: (n} S daya (or such othicr poriod as
applicgble lnw may specif‘y or relnsintoment) bofore salo of the Proporty pursunnt 1o any power of sale contained In this Sceurlt
Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions ars thot Borrower: (u) pays Lendor ol
sums which then would bo duc undor this Security Instrument omi tho Noto us If no acceleration hud occurru!: () curca any
dofault of any other covenanty or agreomonts; (0) puys all oxpenses incurred In enforcing this Sccurily Inatrumont, including, bul
not limited 1o, rensonoblo attorneys® feos; and () ekes such netion na Lender nmf ronsunubly requiro tn asauro that the Yon of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation 1o pay tho sums secured by thls Sccurily
Instrument shall continuo unchanged. Upon roinstatoment by Borrowor, this Security Instrument #nd tho obligations secured
herchy shalt remain fully offective as If no accelsmilon had occurred. Howaever, this right to reinstate shall not apply in the case of
accelerntion under p:wgmph 12,

19. Sule of Notr, Change of Loan Servicer.  The Note or u partiad inlerest in the Note (togelher with this Sccurity
Instrument) may boe solt 2ae or moro times withoul prior notico to Borrower. A salo may resull in a chango in tho entlty (known
as tho "Loan Scrvlenr™) et vollects monthly paymenis duo under the Noto and this Sccurity Instrument, There also may bo one or
morc changes of the Loar: Sirvicer unrclaicd o o salo of tho Note. If thiero is a chiango of the Loan Servicer, Borrower will be
given writton notlco of the chango In nccordanco with panmph 14 above and u&)licu lo law, The notlce will stnto the namo and
addeess of the new Loan Servirar nnd the address to which payments should ba mudo. The notlce will also contain any other
Information required by applicable ipr,

20. Hazardous Substances. Lorrower shall not cause or pennit tho presence, use, disposal, storags, or reicass of uny
Hazacdous Substances on or in the Frosorty, Borrower shall not do, nor allow anyono clso o do, unything affecting the Property
that is in violatlon of any Bavironmenia Law. The preceding two sentonces shull not npgly to tho presence, use, or stomge on tho
Property of small quantities of Hizardous subatances that aro gonerally recognized to bo appropriste (o normal residontial uios
and to malntenanco of the Property,

Borrower shall promptly give Lender weitten. notice of any investigaton, claim, demand, lawsuit or olher notion by any
governmental or regulatory ngency or private parsy involving tho Property und uny Huzardous Substance or Environmenial Law
of which Borrower has sciual knowledgo, If Borrawer learns, or is notified by any governmental or regulatory authority, that en
romoval or other remediation of any Hazardous Substarce affecting tho Property IS necessary, Borrower shall prompily iake ali

necessary remedind ncdons in necordance with Bavironiwin! Law.
As used in this parngenph 20, "Hazardous Substinces” are those substances defined as toxic or hazardous subsiances by

Bnvironmental Law and the following substancos: guse’s o, kernsene, other flammaoble or texic petroloum products, toxic
pesticides pnd horbicides, volatile solvents, materinls contalring ~shwstos or formaldehyde, and radioactive mmer&s. As used in
this h 20, “Bavironmental Low" mecans federnl taws an'( laws of the jurisdiction whern the Property is located thit relate

10 health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and L.ender further covenzat and agres as follows:

21, Acceleration; Remedies, 1.ender ghall give notice to Borrowes ~oinr to accelevation following Borrower’s breach of
any covenant or pgreement in this Security Instrument (but not peia) to acceleration under pavagraph 17 unlesa
applicable law provides otherwise), The notice shall specify: (a) the defauit, (&) the uction required to cure the default; (¢}
a date, not less than 30 days from the date the notice is given to Borrower, by wwhich the default must be cured; and (d)
that failure fo cure the default on or before the date apecified in the notice mey resv!t in seeeleration of the sums secured
by this Securily Instrument, fureclosure by judicial proceeding and sale of the erororty, The notice shail further inform
Borrower of the right to veinstate after acceleratinn and the right to assert in the foreeinsure proceeding the non.existence
of a defrult or any other defense of Borrower to acceleration and foreclosure. If the Zefalt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment fa fuls of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument b judicinl proceeding. Lender
shali be entitled to collect all expenses incurred in pursying the remedies provided in this pavagrezh 21, inciuding, but not
limited io, reasonable attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums securcd by this Securdty Instrument, Lender shall releasc s Sscurity Instrament.
Borrower shall pay any preparation and recordation costs permitied under state law.,

23. Walver of Homestead, Borrower walves all righl of homestead cxemption in the Proporty,

m “8R{L) (ezim CQFC (2/93) Pagsbole F;;Wé '?J/_Z "
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24, Riders to this Security Ingtrument, I one ur more riders uro oxcculed by Borrower and recorded together with this
Security Instrument, the covenants and agreemonis of each such rider shall he incorporatel into und shall amend and supplemetit
tho covenants and apresinenis of this Scourity Inatrumant as Il the riders) wero o part of this Sccurlty Instrumaont.

{Check appllcable boxies)l .
(Z.] Conduminium Rier (-} 1-4 Family Rider

Adjustablo Rato Jidor(s)
(] Graduated Payivens Rider £Z] Planncd Unit Devolopment Rider [} Biweekly Paymeont Rider
] Rate Improvemont Rlder [} Sccond Homs Rider

{""] Bailoon Rider
(-1 V.A. Rider {1 Othor(s) tapeciry]

BY SIGNING BBLOW, Borrowor accupls und agrees to the Agema and cuvenuyonmlncd I this Spenrity Instrument and In

any rider(s) exccuted by Borrower and recorded vatn it 1
Witnesses: 4 —3
¢t Ly (WINEL® (Seal)

MICHAEL A MLCYNIEC ! (/ -Rorrowoer

. e 7
S dl e 2 =< /MX: L2 S (Seal)
MARC?}ET I MLYNTEC® “/" -Borrower

—_ (Scal} L) (Seal)
-Rorrowor ‘Borrower
COOK Cramy ss:

STATE OF ILLINOIS,

1, THE UNDERSEGNED
MICHAEL A. MLYNIEC AND MARGARET L. MLYNIEC, HIS WIFE
» personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing inswrumont, appearcd bofore me this day in person, and acknowledged that They
act, for the uses and purpor<8 Jheroin sot forth.

signed and dolivered the said Instrument as  THEIR  free and volun
Civen under my hand and of Is L27H %y 0 NOVEMNBER 7Y, 1993 '
" L SEAL" 7% Pis
My € '?‘ét')\ﬂb%:%%ss THOMPSON Aot o W, o

“Notary Public, State of illinols
This In .t,.. - 5

, & Notary Public in and forae’a sounty und state do hereby rr.rlil'y that

-

—t
Nofasly Publle

by: d, GOODAL
Form 3014 9/80

q BH{IL) tan1y GFC {3/89) Fage 6ol 6
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WHEM A9CORDED MAIL TO:

CDURTRYth’.le‘BkN%E RPOAAT I DN

PASADENA, CALIFORNIA 81100-8074

LOAN®:_ 9882237

ESCROW/OLOSING &:

Mrapared by!J, OOQDALL

o pa

ADJUSTABLE RATE RIDER NO. 2
ARM PLAN L, III, X, & XA

THIS ADJUSTABLE RATE RIDER NO, 2 is made this 12th day of Novembar .
1993 , and 13 incorporated into and shall bo deomed to amend and supplement the Morigags, Deed of Trust or
Security Deed (the "Security Insttumenty bewtnig the samoe dato as this Rider and glven by tho undersigned (the
"Barrowes™) (o securo Borrower's Adjustablo Raio4ue (the "Noto") lo
COUNTRYWIDE FUNDING CORPORATION
{tho "Lender) of tho same dale and cavering the proport deseribed in the Securdty Instrumont and located ai

11148 SOUTH CHRISTIANA CHMICAGD, IL 506‘, ol
The Noto has been modified by means of a Rider 1o the Wors io provide the {followlag:

1.  Borrower's now, {ixed interest rato will bo cqual o the Fadzl National Moriguge Association’s required
net yield ny of a dote and tima of day specificd by the Notw Hotder tor (41 the original term of this Noto is greator
than 15 years, 30-year fixed mic conventional mortgnges coverca by ogplicable 60-duy mandatory dolivery
commitments, plus ZERQ & SEVEN-EIGHTHS perceitage oohts (0,875 %)
rounded 0 the nearest one-cighth of one percentage point (0.125%), or (ll)y if ¢ ariginal tcrm of this Noio Is 15

gm oy lesy, 1S.-year flxcd mlo conventonal morigages covered by appllcedle 60-dny mandstory deolivery w0 !
ARM PLAN L N X, & XA !ﬂ ( (‘;; S
MORTCAQR CONVEABION RIOEN

101221 KK (a4733} Pagstota lnuww :;;
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commitments, plus  §ONE percemago {)oina(s) ﬂ 0.00 %)
rounded 1o the nearest onc-ci?hth of one porcentage point (0, 125%), I this required nret yiold cannot be determined
becauso the applicable commitmenis aro not avallable, the Now Holder will determine Borrower's Interest rale by
uslng comparabla information.

., In order to cacreise the Conversion Option, the Noto Holdor must recelve notlee between the flrst and fifih
duys of any month, und at least 45 days bofors the intended canversion datw, und the Note Holder musi receive an
caccuted “Modification A{;rccmcnt" by the 15th duy of that month, IT written notico 1o conven Is received after the
fifth day of ar;» month, said rotice will be treated as having been recelved on tho first business day of the succeeding
month, 1f tho oo ccuted "Modification Agreement” 18 not recetved by the 15th day of the month In which written
nolice wae giver, writlon notice musy resubmittett In the manner sct forth above and a new "Modification
Agrecment” mus) x oxecuted and recelved by the Not Holder by the 15th day of that manth, Nolice of conversion
must bo given i ths manner doseribed In Section 9 of thiy Noto and will o constdered 1o huve been given on the
day the Noto Holde: recived it In order 10 bo ontltled 1o excreise the Converslon Option, Borrower must not have
been more than 20 Guye ive in making any monthly J:nymcm which was duc durlng the 12 momb perlod beloro
HBorrower gave the abovn patice of tntent 10 exercisp the Conversion Oplion, und Borrower must not have violied
any other provisions of (e Siourity Instrument during that 12 month period. Baereiso of the Converslon Optlon is
not permitied where, upon Cor.version, the fixed Interest mate woutd excecd the maximum interest rate stated in the
Noto. In ao ovent shail the reecandor this sectfon oxceed the maximum rato in Seeton (D) of the Note,

. Borrawer will bo In tdofaic il Bocrawer violules any provigion of the Securily Instrumont or fails (0 pay the
full amount of cach monthly paymapl on the dats it is duo. I Borrower tn defaull, the Note Holder may send
Borrower 1 written notice siating thzy if Bomrower does not correct the violatlon or pay the gverduo amount by 8
cerain date, the Note Holder may requirc Borrower 1o pay immedintely the full smount of Brlnclpui wihich has not
besn pald and 2l tho interest thal Borrow ar awes on that amount. That dats must be i least 30 days after the dnis on
which the notico is delivered or mailed (o Boiroiver.

4. The Note Holder may in Mg discrothun zavse the pravisions of the Rider 1o the Noie, which arc described in
Parngraphs 2 through 3 aboveo, 1o coase o have sry/rorce or effect, by glving notice 10 the Borrower In tho manner
provided in the Note,

BY SIONING BELOW, Bo or accepis and agers2 to the ermy and covenants conained yhls Atljusinblo

L]

R}; Rider No. 2. 2t .
/ P

/l
z 2 i -
- Borrawer {

(Seal) {Seal)

- Botrowar « Borruwer

{Space Holow This Line Reservod for Acknowlgdgman) =

CONV

ARM PLAN ), . X, & XA

MOATOAGE CONVYERRION MIDAR

221222% [HRiVH) Page ol 2




UNOFFICIAL COPY




UNOFFICIAL CQPY, , .

,r#"t‘:.‘* 5,ECORDED MAIL TO:)
COURTRYWIDS. FUNDIKG CURPORATION

PrLoBOXTOM
PASADENA, GALIFORNIA 81100.-8874 Praparsd by: J, GOODALL

LOAN #. BBB2247

BPAGE ABOVE FOR RECORADERS UBE

ADIJSTABLE RATE RIDER

(1 Year Treasury Irdes - Rato Caps - Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER if mado this  12th day of November .
18 93 , nnd is incorporated Into and shall o2 azemed (o smend and supplement the Mortguge, Deed of Trust or
Security Deed (the "Security Instrumomt™) of Ui camo dato given by the undersigned (ihe “Borrower") (0 securc

Borrower's Adjustable Rate Nals (the "Note") to

COUNTRYWIDE FUNDING CORPORATION
{the "Lendaer”) of the same dats and covering the propen;:dezeribed in the Sccurity Instrument and focated b

11148 SQUTH CHRISTIANA CHICAGD, IL 606%5.-
{Property Ad drer |

THE NOTE CONTAINS FROVISIONS ALLG'/IIiG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTESEST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BOAROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

ESCROW/CLCAING #:

A FIXED RATE,
o B

QUONY

AAM PLAN I & Hi

Mulilsiate Adjuatable flate Nide:
Page Vi 4
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* Tho Note Holdor will then determing the amount of tho monlthly payment that would be sufficient to repay the unpaid
principal that I am expected 1o owe &l the Change Dato in full on the maturity date at my new intcsest rato in subsuantially cqual
payments. The result of this calculation will be the now amount of my monthly payment.

(D) Limiiy on Interest Rate Changes

The interest rate I am requived to pay at the first Chango Date will not bo gresior than 6.250 % or less than

2.875 9. Thercafler, my adjustablo intereat rate will nover be ingreased or decreased on any single Chango
Date by more than two percentage points (2,0%) from the rate of interesi 1 hove been paying for the preceding 12 months, My
interest rato will never be greater than 10,250 %, which is called the “"Maximoum Rate",

(E) Effective Date of Changes

My new interest rate will begome offective on cach Change Daie. 1 will pay tho amount of my new monthly payment
beglnning on the first monthty payment date afier the Change Dato until ihe amaouat of my mionthly paymont changes again,

(F) Notice of Changes

The Noio Holdor will deliver or mail 1o me a notice of any chan‘v,es in my adjustnblo intorest rato and (hg amount of my
manthly payment be’om the effcotive date of any chanlﬁo. The notice will include information required by law to bo given mo and
also the tile and telepizac number of a pesson who will answer any quesdon 1 may havo regarding the notice,

5, FIXED INTEREST &+ TE CONYERSION OPTION

{A) Option to Converd o fixed Rate

1 have a Conversion Optici-thail can axarcise unlees I am in dofault or this Section 551\) will not permit me to do so. The
"Conversion Opiinn® is my opticn 4 convert tho interest rate T am required 10 pay by this Noto from an adjustable rats with
* interest rate Umits to the fixed rate culcu!zicd under Scetion 5(B) below,

The conversion can only tako piace on » date(s) specified by the Note Holder during the period boglnniulghoa the first Chango
Dute and ending on the fifth Change Dats, Nach dats on which my adjustable interest rate can convent 10 the new fixed rate is
called the "Coaversion Dats",

16 T want to oxercise the Conversion Option, Fanust fizst meet certain conditions, Those conditions are thai: (i) ! must give the
Note Holder notice that 1 want to do s0; (1} o the Conversion Dan, T must not be in default under tho Neis or the Securd
Instrument; (i) by a dale specified by the-Muin Holder, I must pa{] thoe Noto Holder 8 convirsion fee of US.

s and zi'v) I must 2izn and give the Note Holder any docnments the Noto Holder requires to

uffecs‘?hﬂ%onvcrsion.
{B) Calcolation of Fixed Rate

My new, fixed interest rate will be cqual to the Federal Nutiona! Momfsago Assoclation’s required net yicld as of a date and
timo specified bzmthc Note Holder for (1) If the original term of &8 Nato %rcmc: than 15 years, 30-year fixed rate mo: S
covercd by applicable 60-day mandatory dejivery commitments, P:‘,'; wve-cighths of one percentage point (0.625%), roun 4}
the nearcsl one-sighth of one percontage point (0.125%), or (1i) 1€ the ariginul torm of this Noto is 15 years or less, 15-year fixed
mic mortgages <overned by opplicable 80-day mandatory delivery conimilments, plus five.cighths of one percentage point
{0.625%), rounded 1o the nearest one-cighth of ono porcontbge point (0.125%,

If this required net yicld cannot bo determined beceuse the applicable commiunents are not avallable, the Note Holder will
detormine my interest rate by using comparable information, My now rato caloulatzi under thiz Section 3(B) will not be greater
then the Maximum Rato sinicd in Sectlon 4(D) above,

{C} New Payment Amount and Effective Date

1I 1 choose (o exesciso the Conversion Optlon, the Note Holder wiil dotormine the amoun” of the monthly payment that would
be sufficient to rc?uy the unpaid principal T am ax’?_f‘ctcd to awa on the Conversion Datg ki ull on the maturily dalo st my new
flxcd interest mitc in substantinily oqual paymonts, Tho rosult of this calculation will bo the new damownt of mr monthly payment.
Bogiréningnwim my first monthly puyment after the Conversion Datw, T will pay tho now amount oL my monthly payment undl the

- maturity dato,

6. BORROWER’'S RIGHT TO PREPAY

o 1 have the right to make payments af principal a1 any time bofore thoy ace due. A payment of principa) only is known as n
"prepoyment”, When 1 moke o prepavmont, 1 will toll tho Note Holder in writing that I am doing so,
may meko o {ull rcpadilmcm ar partial prepayments without paylng any propayment charge, The Noate Holder will uso alt of
my prepayments (o reduce the amount of principal thet 1 owe under this Noto, If 1 mako a partial prepayment, thure will be no
changes in the due dates of my monthly payments unfess the Nate Holder agreos In wriling (0 those changes, My
repayment may reduco the amoont of my monthly payments after the first mng'a Dato following my partial prepayment,
owever, uny reduction dus to iy partinl prepayment inay ba offsot by un inierest raie increnso,

98ce356

7. LOAN CHARGES

If o law, which t:rpl!es to this loon and which sots maximum loan charges, Iy finally Interproted so that tho inlerest or other
loan charges collected or 1o be collected in connection with this loan excecd the pormitied limits, thon: (1} any such loan chargoe
shali bo reduced by tho amount necessary (o reduce the chargo 1o the permitied Hmit: and (1) ony suimy already coliected from mo
which oxceeded permitted Hntles will be rofunded to me. Tho Nate Holder may choose o make this rofund by rotucing the
principal T awe under this Note or by making  direct payment to mo, IT a refundd reduces principal, the reduction will bo trented

. 23 a parunl propayment.
8, BORROWER'’S FAILURE TO PAY AS REQUIRED

(A) Late Charges for Overdue Paymenis

If the Note Holder has not recolved the full amount of any monthly paymont by the end of 156 calendar days
after tho das it is duo, 1 will pay o lnte charge to tho Note Halder, The amount of tho charge will bo E}] o0 %
of my ovordue payment of principal and intarest, [ witl pay this Inte chargo promiptly but anly once on oach late payment.

QONV # / P
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Loanfy: 8082237
' {B) Default

If I do not pay the full amount of each monthly payment on the dato it is due, T will bo in defaull,

{C) Motice of Default

If I am in defauit, the Noto Holder may sond me a written notice telling me that i€ I do not pay the overduc amount by &
cerinin date, the Nots Holder may require mo (o pay immediataly the full amount of principal which has not been paid and all the
intérest that 1 owe on that amount. ‘That date must be at least 30 days nfier 1he dale on which the notice is delivered or malied to

me,

- (D) No Waiver By Note Holder

Even if, at a timo when T am in default, tho Nowo Holder does not require me 1o pay immedintely in full as described above,
the Note Holder will have the right 1o do so If 1 am in default at o later time.

(E) Payment of Note Holder's Costs and Expenses

If the Note Holder npzrequired mo to pay imimediately in full as described abovs, the Note Holder will have the right to be
paid back by me for all oft2 cosis and expenses In enforcing this Noio o the extent not prohibited by applicable law. Those
expenses include, for examr, e, - casonable ajtornsys’ fees,

9. GIVING OF NOTICES

Unless spplicable law requires o Gitforont method, aiy natles that must be given 10 mo under this Now will bo given by
delivering it or by mailing it by first clas mail to me at the Praperty Address nbove or at a different address if 1 givo tho Noto
Holder & notice of my different address.

Unless the Note Helder requires a different riouind, any notice that must be given to the Note Holder under this Note will bo
given by mailing it by first class mail to the Noty Howder at the address stated in Section 3(A) above or at a differcnt address if 1
am given a notico of thai dilferent nddress.

10. OBLIGATIONS OF PERSONS UNDER THIS NCf%;

If mare than ono person signs this Note, each person is Tully and personatly obligated wo keep all of the promises made in this
Natp, including the promise 10 pay the full amount owed. Any persen who is a guaranior, surely or endorser of this Note i5 also
obligated to do thess things. Any person who tnkes over these oolisations, including the obligations of a guarantor, surcty or
endorser of this Note, is also obligated 10 keep all of the promises riads In this Note. The Nate Holder may enforce its righis
under this Nate against cach person individually or againat all of us toguthier, This means that any of onc of us may be required to
pay all of the amounts owed under this Noie,

11. WAIVERS

I and any other person who has aobligations under his Note waive the rights 8 presentment and notice of dishonor,
"Prescriment” means the right o requlre the Noto Holder w demand psyment of amo.nis dus. "Notice of dishonor® means the
right 1o require the Note Holder to give notice to other persons that amounis dus have not béer nald,

12, UNIFORM SECURED NOTE

This Naie is a uniform instrument with timited vadadons in some jurisdictions, In addition o ‘he rrotections given w the
Note Holder under this Noto, n Mongage, Deed of Trust or Sceurlly Deed (the "Security Instrument™), aatrd o same daig as this
Note, protects the Nole Holder from possible losses which might result if | do not keep the promises whicn I minke in this Note,
That Security Instrument describes how and under what conditions 1 may bo required to muke immediate pryment in full of alt
amounts I owe under this Note, Some of those conditions aro described as follows:

(A} Unul I exercisa my Conversion Opilon under tho conditlons siated in Sccuon § of this Adjustable Rats Note, Uniform
Covenant 17 of the Securily Instrument Is described as Follows;

Transfer of the Praperty or & Benoficia) Lnterest in Borrower,  If all or any part of the Praperty ar any inlcrest in it s
sold or transferred (or if o benoficial interost in Borrower Is soltl or transferred and Borrower is not a natural person) without
Londer's prior wriien consent, Lender may, at its option, require immedinte payment in full of all sums secured by this Sccurily
Instrument. Howover, this option shall not bo oxercised by Londer if exorcise is prohiblied by federal lnw as of the dato of this
Security Instrument. Londer alse shall not excrciso this optlon if; (0) Borrower causes to be submiited 10 Lender Information
required by Lender 1o ovalunte the intended transforee as (f a now loan were being made lo the transferco; and (b) Lender
reasonebly delermines thut Lender's security will not bo impairesd by tho loan assumption and that the risk of a breach of any
covenant or agreement In this Securlty [nstrument Is acceplable (o Lender,

To the oxtent permitted by applicablo law, Londor mny charge o reasonable feo as » condition to Lender’s consent o the Joan
nssumption, Lender also may require the transferes o sign as assumption agreemont that is acceptable o Lender that obligntes the
wransferes to keap all the promises and agreamonts made in the Noie and In this Security Instument. Borrower will continue 1o be
obligated under the Nate and this Sccurity Instrument unless Londer releascs Borrower in writing,

GCONV lnlm/{. .
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* If Lender excrclses tho option o require immediate pnyment in full, Lender shall give Borrower notice of accelaration, The
notlco shalt provide n poriod of not lasy than 30 dnys from the data the notice Is delivercd or muited within which Borrower must
pay oll sums sccured by this Sccurlly Instrumont. If Borrower fails 10 pay these sums prior 1o tho expimiion of this period,
Lender may invoko any remedios permidticed by (s Securlty Instrumont without further notice or demand on Borrower,

(B) If { oxnrolss iny Conversion Option under tho conditlony sumed in Section § of this Adjustable Ruio Note, Uniform
Cavenunt 17 of tho Securfty Instrument described in Sectlon [2{A) uhove shall then cease (o he in offect, and Unifirm Covenant

17 of the Security Instrumient shall lnstead bo described ny follows:

Transfer of the Property or & Beneficlal Interest in Borvower, 16 all or any part of the Propecty ar uny Interest in it ls
sold or transferred (ar If a beneflclsl interest in Borrower 18 sold or transferred ond Barrowoer Is not i natural person) without

Lender's prior consenl, Lender may, at ks option, require immedinte payment in full of all sums sccured by this Security
Instrument, However, this option shall not bo oxercised by Lender If oxercise i3 prohiblted by federal Inw os of the daw of this

Security Instrument.

If Lendor oxercises this option, Lender shail give Berrower notles of nccelorntion. The notico shall provide a peried of not
less than 30 days £.om the dato the notice ia delivered or malied within which Borrower must pay all sums sccored by this
Security Instrument, If Pamower fails to pay theso sumis prior to the cxplration of thiy periad, Lender may Invoke any romedics
permitted by thia Secutity anstrument withowt furthor notlce or domand on Borrawer,

WITNESS THE HAND(S} AM O SEAL(S) OF THE UNDERSIONED,

A:D._ (Scal) / / 2 7/ < A RG]

R e m.nu?- L MLYRIEC
—— _{Scal)

Bsrstgﬁlo)l ~ dotrows

(Sign Original Onily)

cony
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