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This Mortgage ("Security instrumam*) is given on OCTOBER 25, 1993 . The Mongagor Is
DAVIOD M. FakRR and
ELIZABETH AL FARR, Husband and Wife

{'Borrower"), This Seciiity Instrument is given to

MOUNYTAIN STATCS ORTGAGE CENTERS, INHC.

which is organized and exisiinaunderthe lawsof THE STATE 0F UTAHN . and whose address is
1333 EAST 0400 SO4TXN, SANOY, UT 84083

("Lender"). Borrower owas Letderthe princlpal sumo! O0ne Hundred One Thousand Five

Hundred Sixteen Jollars and no/io0o0
Dollars (U.S. $ 101 ,516.00 ). This debt is avidenced by Borrower's note dated the same date as this

Sacurity Instrument (*"Note"}, which provides for monthly payments, with the full debt, Iif nat paild earlier, due and
payableon tfovember 1, 2023 . ThisSgcuriy Instrument secwes to Lender: (a) the repayment of tha debt
evidenced by the Note, with Interest, and (!l renewals, extensions and modifications; {b) the payment of all ather sums,
with interest, advanced under Paragraph &ta protect the security of this Securlty Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For thls purnose, Botrower doee

hargby mortgage, grant and convey to Lender the tollowing described property located In
taoK R County, iflinols:

THAT FART QF LOT 12 IN WELLINGTON COURT,. BEING A SUBDIVISION OF PART OF THE
WEST HALF OF THE NORTHWEST QUARTER OF SECTION 33, TOWNSHIE 41 NORTH, RANGE 10
EASYT DF THE THIRD FRINCIPAL MERIDIAN, @CCORDING TO THE FLAT THEREDF RECORDED
DECEMBER 2%, 1988 AS DOCUMENT ND. BBS596L75 DESCRIBED 05 FOLLOWS: COMMENGING
AT THE MOST NORTHERLY CORNER OF LOT 12: TWEUGE SOUTH 3& DEGREES 40 MINUTES 00
SECONDS EAST ALONE THE EASTERLY LINE OF SAIL LOT 13 A DISTANCE OF 99.34 FEET'
FOR A PLACE OF BEGINNING: THENCE CONTINUING SCMUTH 346 DEGREES 40 MINUTES 00 |
GECONDS €AST ALONG THE EASTERLY LINE OF SAID (.07 L2 A DISTANCE 0OF 17.09 FEETI
THENCE S0QUTH 37 DEGREES 42 MINUTES 3Q SECONDS W4T 121.47 FEET TO A POINT OM'
A CURVE, HEING THE WESTERLY LINE OF SALD 10T 123 WHENCE NORTHWESTERLY ALDNG |
THE ARG DF BAID CURVE, REING THE WESTERLY LINE OF X670 12, BEING CONCAVE TO
THE BOUTHWEST, HAVING A RADIUS OF 265.00 FEET, HAVING A SHORD BEARING OF
NORTH 13 DEGREES &0 MINUTES 53X BECONDS WEST FOR A DISTANDE OF 17.81 FEET3 !
THENCE MORTH 57 DEGREES 42 MINUTES 30 SECONDS EAST 114.67 FEET TO THE PLACE |
OF BEGINNING: SAID FARCEL. OF LANE HEREIN DESCRIBED COMTAING 0.044 ACRES, MORE
DR LESS, IN COOK COUNTY, TLEINDIS. . ‘ i
. L T TN

o e N SsnEy

which has the address of 1145 REGEMCY COURT SCHAUMBIURTZ
{Street} {City]

inols 60193 ("Property Address");

e oo 07 33 (04~ I

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rants, royalties, mineral, ofl and gas rights and profits, watar rights and stock and all fixtures now or
hereafter a part of the properly. Ali replacements and additlons shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seized of ihe estate hereby conveyed and has the right ta

mongage, grant and convey tha Property and that the Property Is unencumbered, except for encumbrances of racord,
Borrower warrants and will defend generally the titie to the Propertly against all cialms and demands, subject to any

encumbrances of record.
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1. Paymomt of Princi :NQJ LntE FLQ IAVIM?I{G@{EO ;thoprincipul of, and Intorost on,

tho debt evidenced by the Note and late charges due under the Note.

2, Monthly payments of Taxes, Insurance and Other Charges. Borrower shall Include In each monthly paymant,
together with the princlpal and interest as set forth In the Note and any fate charges, an Installment of any (a) taxes and
spaclal assessrnents levied or to be levied agalnst the Property, (b) leasehold paymenlts or ground rants on the
Property, and {c) premiums for insurance required by Paragraph 4.

Each monthly instaliment for lems (a), (b) and (c? shall equal one-twalfth of the annual amounts, as reasonably
astimated by Lender, pius an amount sufficiont to malnlain an additionn} balanceo of no! more than one-sixth of the
astimated amounts. The lull annual amaunt for each item shall be accumttaled by Lender within a pertod ending one
month before an tem weuld become delflnquent. Lender shall hold the amounts collacted in trust o pay tems (a}, {b)
and (c) before they bacoeme delinquent,

I at any time the total of the payments held by Lender for items (a), (b) and (c). together with the future monthly
payments for such items payable to Lander prior to the due dates of such lems, exceetds by more than one-sixth the
astimated amaount of payments required to pay stich ltems when due, and If payments on the Note ara curront, then
Lender shall elther rofund the excess over ong-sixth of tha estimataed paymonts or crodit the excoss over one-sixth of tho
ootimated payimonia to subsoguon paymonts by Borrowaor, al the aptlon of Barrawar, i tho tolnl of the payments mado
by Borrower for item {n), (b), or {c} I insufficient to pay the Item when due, then Borrower shall pay to Lender any
amount necessary 10 make up the deliclency on or belore the date the iterm becomaes due.
~ As used In this Security tnstrumant, "Secretary” means the Secretary of Housing and Urban Development or his or
her deslgnee. In any year in which the Lender must pay a morigage Insurance premium to the Secretary, each monthly
payment shall also include elther: (I} an Instalimant of the annual mortgage insurance premium to be palid by Lender to
the Secretary, or (il) a monthly charge instead of a mortgage Insurance premium i this Securily Insirument Is held by the
Secretary. Each ronthly instaliment of the mongage Insurance pretmium shatl be In an amount sufficlent to accumulate
the full annual Mot age Insurance premium with Lender one month prior 1o the date the lull annual mortgage
Insurance pramium 's due to the Secretary; or Jf this Securlly Instrument Is held by the Secretary, each monthly charge
shall be In an amount’egual to one-twelfth of one-half percent of the outstanding principal balance due on tha Nata.

If Borrower tenders 1o-.endor the full payment of all sums sacured by this Securlty Instrument, Borrower's account
shall he craditad with e kalanco romaining for all installments for lems (a), (b) and (e} and any mortgage Insurance
premium ingtallment that Lanc er has not bacome obligated to pay ta the Saecretary, and Lander shall prompily refund
anhy excess funds to Borrower! Iirimediately prior 10 a foraclosura salte ol the Property or its acqulisition by Lender,
Borrawar's account shall be credited with any batance remaining for all Installments for Itemns (a), {b) and (c}.

3. Application of Payments 2 payments under Paragraphs 1 and 2 shall be applled by Lender as fcllows:

FIRST, to the mortgage insurancs premium to be paid by Lender to the Secrelary or to the monthly charge by the

Secretary Instead of the monthly w»0ri Jage Insurance premium;

SECOND, to any taxes, speclal assdssmants, leasehold payments or ground rents, and fire, flood and other hazard

insurance prernlums, as requlred;

THIRD, to Interest dus under the Naote;

FQURTH , to amortization of the principal Of 118 Note; - .

EIFTH, to late charges due under the Mote. J385L 6560

4, Fire, Flood and Other Hazard Insurance. -Gocrower shall insura atl improvements on the Propsity, whether
now in existence or subsaquently erected, agalnst any hazards, casualties, and contingencies, inciuding fire, for which
Lender requlires insurance. This insurance shall be malntuned In the amounts and for the periods that Lender requires.
Borrower shall also insure all Improvements on the Proporty, whether now in existence or subsequently erected,
against loss by floods to the extent required by the Secretary. Al Insurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in
favor of, and in a farm acceptabla to, Lender.

In the event of loss, Borrower shalf give Lender Immediate netice by mail. Lender may make proof of loss f not
made promptly by Borrower. Each insurance company concernedds liereby autherized and directed 1o make payment
{for such loss directly to Lender, instead of io Borrower and to Lender Juirtly. All or any part of the insurance proceeds
may be anplled by Lender, at its option, either (a) to the reduction of iite ind=htedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order in Paragra sh 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged projperty. Any appilcation of the sroceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referredqcr, Paragraph 2, or change the amount
of such payments. Any excess Insurance proceeds aver an amount required to naysll outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legaily entitled therat .

in the avent of forectosure of this Security Instrument or other transfer of title (o t e “roperty that extinguishes the
indebtedness, all right, title and Interest of Borrower in and to insurance poticles in forcesivall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Boncwer'a Loan Application;
Leaseholds. Borrower shall occupy, establish, anid use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to eccupy the Property as Sorcwver’s principal
residence for at feast one year after the date of occupancy, unless the Secretlary determines thiu requirement will cause
undue hardship tor Borrower, or unless extenuating circumstances exist which are beyond Borrowazr's control, Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy. dumage or
substantially change the Preoperty or allow the Property to deterlorate, reasonable wear and tear excererd. Lender may
inspect the Properly if the Property is vacant or abandoned or the loan is In default. Lender may take i=asonable action
to protect and preserve such vacani or abandoned Property. Borrower shall also be In default if Borrower, during the
loan application process, gave materially false or inaccurats Information or statemenis to Lender {or falled 10 provide
Lender with any material information) in connection with the loan evidenced by the Nate, incfuding, but not limited to,
repraesentations concerning Borrower’s occupancy of the Property as a principal residence. |f this Security Instrument Is
on a leasehold, Borrower shall comply with the provisions of the lease. |l Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unlass Laender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Properiy. Borrower shall pay all governmentat
or municipal charges, Hines and impositions that are not Included In Paragraph 2, Borrower shall pay these obligations
on time directly to the entity which is owed the payment. !f failure to pay would adversely affect Lender's interest In the
Property, upon Lender’s request Borrower shall promptly furnlsh ta Lender recelpls evidencing these payments.

if Borrower fails to make thaese payments or the paymenis required by Paragraph 2, or falls to perform any other
covenants and agreaments contained In this Security Instrument, or there is a legal proceeding that may significantly
aflect Lender's rights in the Property {(such as a proceeding in bankruptcy, for condemnation or to entorce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rlghts in the Prapeny, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
sacured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the aptlon of Lander, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convaeyance In place of condemnation, are hereby
asslgned and shall be paid to Lender to the extant of the full amount of the indebtedness that remains unpald under the
Nots and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtlixdness under the
iote and this Security Instrument, first to any delinquent amounts applied in the arder provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the princlpat shall not extend or postpona the due
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date of the monthty paymeym a reEEolnC;n!; aph !._or ég;gg am‘oMf such payments. Any

oxness proceads over an amount raquirad to pay all outstanding indebtedness under the Note and this Security
instrument shall be pald to the entity legally entilled thereto.

8. Fees. Lender may collect faes and charges authorized by the Sacretary.

8. Grounda for Acceloration of Debt.

{(n) Defauilt., Lander may, excopt as limited by reguiations lssued by the Svcrotary In tho case of payment defaults,

require Immediate payment in full of all sums secured by this Securlty lnstrument If;

{l) Borrower delauits by ialling to pay in full any monthly paymant required by this Security Instrument prior

to or on the due date of tha next monthly paymant, or

gl) Barrower dofaults by fakling, for a porlod of thinty days, to parform nny other obligations conlained In this
ocurity instrument.

(b) Sale Without Credlt Approval. Lender shall, If permitted by appticatile law and with the prier approval ol the

Secrotary, roquire Immediate payment in full of alt the sums securaed by this Securlty Instrument if:

{iy All or part of the Property, or a benelicia! interest In a trust owning afl or pan oi the Property, Is sold or
othenwise transterred (cther than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or har credit has not been approved In
accordance with the requirements of the Sacretary.

{c) No Waiver. ! clicumstancas occur that would permit Lender to require immediate payment in full, but Lendor

daes not require such payments, Lender dees not waive its rights wiih respect to subsaquent events.

(d) Begulatiras of HUD Secretary. In many circumstances regulatlons issued by the Secretary will [imit Lendaer's

rights, In the case ot payment delaulls, to require Immediate payment in full and foracloese If not paid. This Securlty

instrument does net authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e }Mortgagoe No( Iraured. Barrowar agrees that should this Security Instrument and the note secured thereby nol

be eligible for insurazice undor the National Houslng Act within 60 DAY S from the date herool,

Londar may, at its optocand notwithstanding anything In Paragraph 9, roqulre immaodiaio paymant in full of ol

suma secured by this Sacarity Instrumant. A written statament ol any authorized agon ol the Socroetary daled

subsequenitc 60 DAYS from the date hereof, declining 1o Insiwre this Securlty Instrument and the
note secured thereby, shall@e deemed conclusive proof of such ineliglbitity. Naotwithstanding the foragoing, this
opilon may not be exercised -y Lender when the unavallabllity of insurance is solely due to Lender's faiiure to remit

a mortigage insurance premium ty; the Secretary.

10. Reinstatement. Borrower hasaght 1o be reinstated if Londer has required immediate payment in full because
of Borrower's fallura to pay an amount aue vider the Note or this Security Instrument. This right applles even after
foreclosture proceedings are instituted. To rinstale the Security Instrument, Borrower shall tender In a lump sum all
amounts required to bring Borrower's account Zurrent including, to the extent they are obligations of Barrower undsr
this Security Instrument, foreclosure costs and reuznnable and customary attorneys' fees and expenses properly
assoclated with the foreciosure proceeding. Upor re nstatement by Borrower, this Securlly Instrument and the
obligations that it secures shall remaln in effect as i t=rder had not required immediate payment in full. However,
Lender Is not required to permit reinstatement If: (i) Lender has accepted rainstatement after the commencement of
foreclosure proceedings within two years immediately priceding the commencement of a current foreclosure
proceeding, (il) reinstatement will prectude foreclosure on different grounds In the future, or (ill) reinstatement will
adversaely affect the priority of the lien created by this Securfty Instrumant.

11. Borrower Not Reteased; Forbearance by Lender Nova Waiver. Extenslon of the tirne of payment or
modlfication of amortization of the sums sacured by this Securiivipstrument granted by Lender to any successor in
interest of Borrower shall not operate to retease the liabllity of the orlylial Borrower or Borrower's successor in interest.
Lender shall not be required to cammence proceedings against any ~ur.cessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this/Sacurlty Instrument by reason of any demand
made by the original Borrowsr or Borrower’s successorg in Intarest. Any for'secrance by Lender in exercising any sight
or remedy shall not be a waiver of or preclude the exercise of any right or rzmedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-3ignars. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Leridar and Borrower, subject to the
provislons of Paragraph 9.b. Borrower's covenants and agresmaents shall be joini 2iii several. Any Borrower who
co-signs this Security Instrumant but does not execule th2 Note: {a) Is co-signing th'-Cecurity Instrument oniy 1o
mortgage, grant and convey that Borrower's Interest in the Property under the terms f thls Security Instrument; (b} Is
not parsonally obligated to pay the sums secured by this Security Instrument; and (c) agyeas that Lender and any other
Borrower inay agree to extend, modity, forhear or make any accommodations with regard tc-iiva terms of this Security
Instrument of the Note without that Borrower's consant.

13. Notices. Any notlce to Borrower provided for in this Security Instrumant shall be givei by <slivering It or by
malling It by first class mall unless applicable law reguires use ot another method. The notice sha! t2 directed to the
Property Address or any other address Borrower designates by notlce to Lender. Any notice to Ledries shall be given
by first class mall to Lencier's address stated herein or any address Lender designates by notice to 3as-cwer. Any notice
provided tor In this Security Instrument shall be deemed to have been given to Borrower or Lender wheigiven as
provided In this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Fedaral iaw and the law of the
jurisdiction in which the Property is located. |n the event that any provision or clause of this Securlty Instrument or the
Note confilets with applicable law, such coniilct shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Securlty Instrument.

16. Assignment of Renis. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collact the rents and revenues and haereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrowar's breach of any cavenant or agreement In the Security Instrument, Borrower shall collect and recelve all rents
and revenuas of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Burrower: (a) all rents received by Barrower shall be held by Borrower as trustee
for benefit of Lender only, tc be applied to the sums secured by the Security Instrument; (b) Lender shall be entliled to
collect and receiva all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Barrower has not executed any prior assignment of the rents and has not and will not parform any act that would
prevent Lender from exercising s rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of
breach 1o Borrower. However, Lender or a judiclally appointed receiver may do 50 at any time there Is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
asslgnment of rents of the Praperty shall terminate when the debt secured by the Security Instrumant Is paid in full.

FHA ILLINOIS MORTGAGE FORM 2/91
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NON-UNIFORM COVENANTS. Borrowor and Lender further covenant and agrao as lollows:
17. Fareciosure Procedure. |f Lender requires immediate paymant in full undor Paragraph 8, Lender may invoke

the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred In pursuing the remedies provided in this Paragraph 17, including, but not imited to, reasonable aftorneys' fees

and costs of title evidence.
1B. Roleass. Upon payment of all sums secured by this Security Instrument, Lender shall reigase this Securlty

Instrument witheut chargo to Barrowar. Barrower shali pay any recordatlon costs,

19. Walver of Homestead. Borrower walves all right of homestead exemption In the Propory.

Riders to this Security instrument. tf anse or more riders are execuled by Borrower and recorded together with
this Security Instrument, the cavenants of each such rider shall be incorporated Into and shall amend and supplement
thea cavanants and agreements of this Security Instrument as I the rider(s) were in a part of this Securlty Insirumeant.

{Check appllcabie box{es)].
[_J Growlng Equity Rider

U Condominium Rider
DPlannad Unit Development Rider

BY SIGNING 82.LOW, Borrower accepts and agrees to the terms cantained In pages 1 throu
instrument and In ar/y rider(s) executed by Borrower and recorded with it.

Witnassas: .
)
/ .
‘.LJ/c)) /‘Q\.—’Q/{/‘ < '?.Q._/\/\_; éagnm,
LTV

L. .
3
DAVIOD M. FARR

_Cfl/‘aﬁ(&&f}{{ & Ao (Seal)

ECIZABETH A. FARR

UGrﬂduared Payment Ridor
Other [Specify)
gh 4 of this Secutity

Sanf)
Hotrawer
=2
rower
STATE OF ILLINOIS, COOK County ss:
1, B . a Notary Public in and for said county and state, do haraby cenify
that DA%C(S(IMI.ORPWE’ and ELIZABETH A. FARF
personaily known to me to be the same person{s) whose name{s) subscribed ta the foregoing instrument, appeared
betore ma this day In person, and acknowledgedthat thay signed and delivered the said instrument as e
their frae and voluntary act, for the uses and purposes !he'e{ﬁt forth. 5,73 3
Glven under my hand i&d _gfflaai soal, this 2L () dayof e 'ﬁ"’(& W P 7 :{}9
My Cammission expires: 4 &~/ &2 / A J ~7 /é o
o, ALt L &
fSotary Publle | =
This Instrument was prapared by:
JANA MILLWARLD
{Namae) .
MOUNKTAIN STATES MDRTGAGE CENTERS, INC. 1333 EAST 8400 S0VIM, S5AHDY, UT 84003
{Addrass)
S OIMICIAL SiEALT
VICKIE FORWUAHL
NOTARY PUBLIC, STATE OF ILERGIL
My Commission Expires 0B{03{2¢
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