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™. MORTGAGE

THIS MORTGAGE ('Socurity lnstrument"')\fg givenon fovaember 10, 1983 . The montgagor iy
THOMAS F. DOWMNS and CLARICE O0QWHNS, His wife' as joint tenants

} ('Borrower™,
This Security Instrument is glvento MORTGAGE AMERILA, INC.,

1)
which is organizcd /ind existing underthelawsof THE STATE GF KICHIGAHN , and whose address is
1910 S, HIGHMAMND SUETE 105, LOMBARO, IL 60148 (‘Lender”).

Borrowar owes Leidrithe princlpal sumof Thirty Etght Thousand Four Hundred Bollars and no/100
Dotlars (U.S. $ 38, 400 .00 ). This debtIs

avidenced by Borrows''s r.ote dated the same date as this Security Instrument ("Nota"), which provides for monthly
payments, with the full aer. i not pald earller, due and payable cn Hovember 23, 2008 . This Securlty
Instrument secures to Lendsc:{a) the repayment of the debt evidenced by the Note, with interast, and all renewals,
extensions and modifications of tne Note; (b} the payment of all other sums, with Interest, advanced under paragraph 7
to protect the sacurlty of this Sacurity Instrument; and () the performance of Borrower's covenants and agreements
under this Security Instrument'aiid the Note. For this purpose, Borrower does hergby mortgage, grant and convey to
Lender the following described propart jecated in COOX

County, lllinois:

ED IN THF COUNTY OF COOK AHD THE STATE OF ILLINOIS, AND

THIS LAND 1S SITUAT
DESCRIBED AS FOLLOWS:
PARCEL 1: THE SOUTH 13 FEET LF/LNT 12 IN BLOCK 250 IN THE SUBRIVISION OF THE
BORTH 10 ACRES OF THE SOUTH WEST 174 OF THE HORTHWEST 1/4 SOUTH OF THE 1KDIAN
BOUNDARY LINE {M SECT{ON 7, TOWNIH'? 36 NORTH, RANGE 13, EAST GOF THE THIRD
PRINCIPAL MERIDIAN, LN CGOK COGUHMTY, ILLLINOIS.
PARCEL 2: LOT 22 AND THE KRORTH 2 FEEF ©F CLOT 21 iN BLOCK 1 1IN CHASE AND DYERS
SUBDIVISION OF PART OF SECTION 7, TOWRSHKL® 36 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MEAIDIAN, I CODK COUKTY, JLLINDIS.
&l
= COMMONLY KHOWH AS: 14523 SCUTH VAIL  DIXHPORE, IL
=
S TAX 1D 29-07-130-054 AND 29-07-2130-D83 YN
a8 YI068561
G-
- I
: B
o B
# &3 which has the address of 14523 SOUTH VAIL . DIXMDDRE v e
[Street) | City}
lilinols 50426 {"Proparty Address"); X
{Zip Code]

TOGETHER WITH all the Improvernents now or herealter erected on the property, and all easerments, Ik
appurtenances, and fixtures now or hereafter a pan of the property, All replacements avd ac’ditions shall also be S
covered by this Security instrument. All of the foregoing is referred to In this Security Instrumen! as the “Property.”

BORROWER COVENANTS that Borrowar Is lawfully selsed of the estate hereby conveyed an.: ras the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for erclimbrances of record.
Borrower warrants and will defend generalty the title to the Praperty against alt claims and demanc’s, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT comblines unlform cavanants for natlonal use and nmi-unlform‘covummlﬂ wihh
timited varlations by Jurisdiction to constitute a uniform securlty Ihatrument covering real propey,

UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompliy pay when due
the principal of and Intarest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Fundsa tor Taxes and Insurance. Subject to applicable law or to a writton waiver by Lender, Borrowor shall pay
to Lender an the day monthly paymants ars due under the Note, until the Mote s pald In full, a sum {"Funds"} for: (a;m
yearly taxes and assessments which may attain priority over this Security Instrument as a llen on the Property; (b) yeany
feasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, If any; (e) yearly mortgage insurance premiums, it any; and (f) any sums payable by
Barrower to Lender, In accordarico with the provislons of paragraph 8, In llou of tha paymant of mortgago Ingurance
promiums, These itoms are calied “Escrow ltermns.* Lander may, at any time, collect nnd hold Funds In an amount not to
exceod the maximum amount a lender for & {ederally ralatod morgago loan may roguire for Barrowor's oscrow acecount
under the fedeoral Real Estute Setilament Pracedures Act of 1874 as amaended trom (ime to time, 12 U.5.C. 52601 et

seq. ("RESPA"), unleas another law thal applies to the Funds sels a lesser amount. # so, Lender ray, al any thne, collect
and hold Funds In an amount not to exceed the iesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable gstimates of expenditures of future Escrow llems or otherwlise in accaordance with
applicable law.

The Funds shil'be held in an Institution whose deposits are Insured by a fodoral agency, instrumentality, or entity

(ncluding Lendsr, i-Lender Is such an Instltution) or in any Federal Home Loan Bank, Landaor shall apply the Funds to
pay the Escrow iterms, Lender may not charge Barrower for holding and applying the Funds, annually analyzing the
aescrow account, or verifving the Escrow ltems, unless Lender pays Borrower Interest on the Funds and applicable law

ermits Lender to maka sauh a charge, However, Lander may require Borrower to pay & one-time charge for an

ndependent real estate’tax renorting service used by Lender in connection with this loan, uniess applicable law
provides otherwise. Unless @ agreement Is made or applicable law requires Intergst 1o be paid, Lender shall not be
required to pay Borrower any JOterest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that intarest shalil be paid on the Fiinds. Lender shall give to Borrower, without charge, an annual accounting of the ‘
Funds, showing credits and debfir-£0 the Funds and the purpose for which each deblt to the Funds was made. The
Funds are pledged as addhional securiy for all sums secured by this Security Instrument. ‘

if the Funds held by Lender exceesZ t'a amounis permitied 1o be held by applicable faw, L.ender shall account 10
Borrower for the excess Funds in accordancswith the requirements of applicable law. I the amount oi the Funds held
by Lender at any time is not sufficlent to pa/y the Escrow {tems when due, Lender may so notify Borrawer in writing,
and, in such case Borrower shail pay ta Lendsr.the amount necessary to make upz the deliciency. Berrower shall make
up the deficiency in no more than twelve montily payments, at Lender's sole discretion.

Upon payment in full of all sums secured by tnis Sacurlly Instrument, Lender shall promptly refund tc Borrower any
Funds held by Lander. if, under paragraph 21, Lends. shall acquire or sell the Property, Lender, prior to the acqulsition
or sale of the Property, shall apply any Funds held by Lenzzr at the time of acquisition or sale as a credit against the
sums secured by this Security [nstrument.

3. Application of Payments. Unless applicable law prcvices otherwisa, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: firs!, to any prepaymentzparges due under the Note; second, to amounts payabie
under paragraph 2; third, 1o Interest due; fourth, 1o principal due; and last, to any lale charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, ~harges, fines and impositions atiributabie to the
Property which may attain priority over this Securlty Instrument, and efisehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragrizii 2, or if not paid in that manner, Borrower shall
pay them on tirne directly to the person owed payment. Borrower shall prorigHy furnish te Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any len which has priority over this Secusiv Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manneracreptable to Lender; (b) contests in
gaod faith the Nen by, or defends against enforcemeant of the lien In, legal praceedigs vihich In the Lender's opinton
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lienan agreement satisfactory to
Landar subordinating the llen to this Security Instrumaent. i Landar determines Lhat any f art of the Property ls subject to
a llen which may attain priority over this Security Instrument, Lender may give Borrower a pauce identllylng the lien,
Borrower shall satisfy the llen or take one or more of the actlons set forth above within 10 cays of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvemenis now axisting or'neeafter erected on the
Proparty insured against loss by fire, hazards included within the term "exiended coverage® and'anv.other hazards,
including floods or floeding, for which Lender requires insurance. This insurance shall be maintalnzd 'n ths amounts and
{or the periods that Lender requires, The Insurance carrier providing the Insurance shall be chosen )y Eorrower subfect
to Lender's approval which shall not be unreasonably withheld. i Borrower faills to malntain coverage.aescribed above,
L.ender may, at Lender's option, obtain coverage to protect Lander's rights in the Proparty in accordance with
paragraph 7.
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All insurance policles and renawals shall be acceplabla ta Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hoid the paolicies and renewals. If Lender requires, Borrower shall prompliy give to Lender
all recaipls of paid premiums and renewal notices. In the event ol loss, Borrower shall give prompt notice ta the
insurance carrler and Lander. Lender may make proof of loss if not made promptly by Borrowaer.

Unless Lender and Barrower otherwise agree In writing, insurance proceeds shall be appiled to restoration or repalr
of the Property damaged, if the restoration or repalr is economically feasible and Lender’s securily is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceads shali
be applied to the sums secured by this Securlty instrument, whether or not then due, with any excess paid to Borrower.
1§ Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that the Insurance carrier
has oftered to settle a clalm, then Lender may coilact the Insurance proceeds, Lender may use the proceeds Lo repair
of restore the Property or to pay aums sacured by this Securlty instrument, whothor or not thon due. Tho 30-ay poriod
will bagin whon the notice is given,

Unless Lender and Borrower otheswise agres in wilting, any application of procesds to principat shail not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Barrower's right to any lnsurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Instrument immediately prior to the acquistilon.

6. Occupanly, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, astablish, and use the Property as Borrower's principal residence within sixty days
after the execution Of this Securlly Instrument and shall continue to accupy the Propsrty as Borrower's principal
residence for at least or2 year alter the date of occupancy, unless Lender otherwise agrees In willing, which consent
shall not be unreasonaty vithheld, or uniess extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destrey, somage or impair the Property, allow the Property Lo deterlorate, or commll waste on the
Property. Borrower shall bu ir cafault if any forfelture action or proceading, whether clvil or criminal, (s bagun that in
Lender's goed falth judgment'couid result In forfeiture of the Property or otherwlse materially impair the lien created by
this Security Instrument or Lendier s security Interest. Borrowor may cure such a default and reinstate, as provided In
paragraph 18, by causing the &ct.an or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of«inn Borrower's Interest in the Property or other mataertal impairment of the lian
creatad by this Security Instrument or larider's security Intersst. Borrower shall also be in default if Borrower, during the
loan application process, gave materially fals= or Inaccurate information or statements to Lender (or falted to provide
Lender with any material information) [n'cofmection with the loan svidenced by the Nale, Including, but not limited ta,
representations concerning Borrowet's occtinancy of the Property as a principal residence. [f this Security Instrument is
on a leasehold, Barrower shall comply with all the provislons of the lease. {f Borrawer acquires fee title to the Property,
the leasehold and the fea titte shall not merge urirss Lender agrees to the marger In writing.

7. Protection of Lender's Rights In the Propert,..-f Borrower falls to perform the covenants and agreements
contained in this Securlty Instrument, or thare Is a legil pro~eeding that may signiilcantly affect Lender’s rights In the
Property (such as a proceeding In bankruptcy, probate, far condemnatlon or forfeiture or to enforce laws or
ragulatians), then Lender may do and pay for whatever ls nacessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may Iinclude paying Gny sums secured by a llen which has prlority over this
Security Instrument, appearing in court, paying reasonabla anoneys’ fees and entering on the Property to make
rapairs. Although Lender may take action under this paragraph 7/ t2nder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall 'se_ome additional debt of Borrower secured by
this Securlty instrument. Unless Barrower and Lender agree to otherderms of payment, these amounts shall bear
intorest from the date of disbursement at the Note rate and shafl be payaole, with interest, upon notice from Lender to
Borrower requlesting payment.

8. Mortgage Insurance. | Lender required mortgage Insurance as a condition of making the loan secured by this
Security insirument, Borrower shall pay the premiums required to maintain the riortgage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o c2.lp effect, Borrower shall pay the
premlums required 1o obtaln coverage substantially equivalent to the mortgage Insurince previously In affect, at a cost
substantlally equivalent to the cost to Borrower of the morigage Insurance previousiy in effect, from an alternale
mortgage Insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available,
Borrewer shal! pay to Lender each menth a sum equal to one-twellth of the yearly mortgayge insurance premium belng
pald by Borrower when the insurance coverage lapsed or ceased to be in eHect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no loage: b2 recuired, at the
option of Lander, If mortgage insurance coverage (in the amount and for the pericds that Lender requires) provided by
an insurer approved by Lender again becomes avallable and Is obtalned. Barrower shall pay thepramiums required to
malntain mortgage Insuranca In effect, or to provide a loss reserve, unill the requlrernent for mortgage \nsurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

1595606

¢

1
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9. Inspection. Lendor or Hs agont inay mako reasonnblo on rlﬁ upon anumclmns of the Proporty. Lendor shall

" give Borrower notice at the timo of or prior to an inspection specilying reasonable cause for the Inspection.

10. Condemnatton. The proceads of any award or clalim for damages, direct or conseguential, I conhoction with
any condemnation or other taking of any part of the Proparty, or for convoyanco in llou of condemnation, aro heraby
assigned and shall ba pald to Lender,

In tho event of a 1otal taking of the Propesty, the proceads shall be appiled to the sums socuwred by this Securlly
insirument, whather or not then dup, with any excoss pald to Borrower. In the evant of a partlal taking of the Property in
which the fair market value of the Propaerly immediately belore the taking Is equal to or greater than the amount of the
sums secured by this Sacurity Instrument immediately before the taking, unless Borrower and Lender otharwise agree in

‘ writing, the sums secured by this Security Instrurnent shall be reduced by the amount of the proceeds multiplied by the

A following fraction: (a) the total amaunt of the sums secured Immadiatety before the taking, dividoed by {12) thae falr market
value of the Property immediately belore itho taking. AHY balance shall b pnid 10 Borrowgr. 1 tha avent of a partiat
taking of the Propeny In which the lulr market valup of the Propanty immediataly bofors tho lakInP te Josn then tho
amount of tho aums sscurod immodiatoly betoro the taking, untess Borrower and Londor otherwlaa agrac ki writihg or
unloss appilicably law otherwise provides, the procecds shall be appited to the sums sacured by this Security
instrument whether or nat the sums are then duo.

If the Property Is abandoned by Borrower, or il, alter notice by Lender to Borrower 1hat the condamnor offers o
make an award or settle a claim for damages, Barrowar falls to respond to Lender within 30 days slter the date the
notice is given, Lender (s authorized to colleut and apply the proceeds, at its option, aither to restoration ar repalr of the
Proparty or to the sums secured by this Security instrumant, whethor or not then due.

Uriless Lender ahwd Borrower otherwlse agree in writing, any application of proceeds ta principal shall not extend or
postpone the due de‘e of the manthly payments referred to In paragraphs 1 and 2 or change the amouni of such
payments,

11. Borrower Novidzivased; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizati-a.of the sums secured by this Securlty Instrument granted by Lender to any successor In
Interest of Barrower shall novoperate to release the liabllity of the original Borrower or Borrowar's auccoassors In
interest. Lender shall not be requi-ed to commence procendings against any suscessor in Iiterost or refuse 1o exend
time for payment or otharwise mioiily amontization of the suma sacured by this Securlty Instrumont by roagson of pny
demand made by the orlginal Borrower ar Barrower's successors In inlerest. Any forbearance by Lender In exercising
any right or remedy shall not be a wakzer of or prectude the exerclse of any right or remedy.

i2. Successors and Assigns Boupy; Joint and Sevaral Liabliity; Co-signers. The covenants and agreamemnts of
this Securlty Insirument shall bind and bene*ithe successors and assigns of Lender and Borrowar, subjoct 1o the
provisions of paragraph 17. Borrower's co enasts and agreements shall be ol and soveral, Any Borrowar who
co-signs this Security Instrument but does 1ict 2xecute the Note: (a) Is co-signing this Securlty Instrument only to
mongage, grant and convey that Borrower's livler est in the Propsrty under the terms of this Security Insirument; (b) Is
not personally obligated to pay the sums securec by this Sesurity Instrument; and (c) agress that Lender and any other
Barrower may agree to extend, modify, forbear ot n7ke any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges, I the loan secured by this Security Instrumant ls subject 1o a law which sets maximum lcan
charges, and that law is finally interpreted so that the Interest.ar other Joan charges collected or to be collecied n
connection with the loan exceed the permitted Hmits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limil; and (b) riay.sums slready coltected from Borrower which
axceeded permitted limits will be refunded to Borrower. Lender 1azy choose to make this refund by reducing the
principal owed under the Nate or by making a direct payment to doicewer. if a refund reduces principal, the reduction .

H

will be treated as a partlal prepayment without any prepayment charje under the Note. 3

14, Notices. Any notice to Borrower provided for in this Securliy mstrument shall be givan by delivering it or by &2
malling it by first class mall unless applicable law requires use of ancther riethad. The notice shall be dirocted lo the g..
Properly Address or any other address Borrower designates by notice to Londur, Any notlce to Lender shall be given ¢

by Hrst class mall 1o Lender's address stated hereln or any other address Lendrr dasignates by nolice to Barrower. Any c'~
notice provided for in this Security instrument shafl be deemed to have been givenin Borrower or Lender when given b
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed tiy federal law and the law of the
jurisetiction in which the Property Is located. in the event that any provision or clause ol itus Security Instrument or the
Note canflicts with applicable iaw, such conflict shall not affect other provisions of this Secuiy Instrument or the Note
which can be given effect without the confiicting provision. To this end the provislons of this Se:urity instrument and the
Note are daclared to be severable.

18. Borrower’s Copy. Borrower shail be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Intereat in Borrower. i all or any part of the Pioparty or any
interest in it s sold or transferred {or if a bencficial interest In Borrower Is sold or ransferred and Borrowar Is nota
natural person) without Lender's prior written consent, Lender may, at its option, redquire immedlate payment in full of al
sums
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. sacurod by this Securlty Instrumaent. However, this optlon shall not be ox Landor If exeYclse is prohibited by
federal law as of the dato of this Sacurlty Instrument.

If Lender exercises this optlon, Londer shall give Borrower notice af acceleration. The notice shall provide a parlod
of rot less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums socured
by this Securlty Instrument. It Borrower falis to pay these sums prior Lo the explraticn of this perlod, Lender may Invoke
any remedies permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower maats certaln conditlons, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such other perlod
as applicable law may specify for relnstatement) belore sale of the Property pursuant 1o any power of sale contained In
this Security Instrument; or (b) entry of a judgment entorcing this Securily instrument. Those condlitions are that
Borrawer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as H no
acceleratlon had occurred; (b) cures any default of any other covenants or agreements; (c) pays all axpenses incurred
in enforeing this Sacurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obllgatian to pay the sums secured by this Securlly Instrument shall continue unchanged. Upon
relnstaternarnt by Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully effectlva as il
no accelerallon had ocourred. Howaver, this right to reinstale shall not apply In the case ol acceieration under
paragraph 17,

19. Sale of Nate; Change of Loan Servicer. The Note or a partial interest In the Nots {together with this Security
Instrument) may be-zoid on@ or more limes without prior notice to Borrower. A sale may rasult in a change in the entity
(known as the "Loan Servicer') that collects monthly payments due under the Note and this Security Instrument, There
also may be one or mvre changes of the Loan Servicer unrelated to a sale of the Note. If thare Is a change of the Loan
Servicer, Borrower viill Yo ghvan written notlce of the change in accordance whh paragraph 14 above and applicable law.
Tha notlce will state th.a 7eme and address of the new Loan Servicer and the address to which payments shouid ba
made. The niotice will als contain any other Information required by applicable law.

20. Hazardous Substalices. Borrowser shall not cause or permit the presence, use, disposal, slarage, or release of
any Hazardous Substances on/Or ' the Property. Borrower shall not do, nor allow anyone gise to do, anything atiecting
the Property that Is in violation of ariy Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of >riall quantities of Hazardous Substances that are generally recognized to ba
appropriate 1o normal residential uses =id to malntenance of the Property.

Borrower shall promptly give Lenas: viitten natice of any investigation, claim, demand, lawsult or other action by
any governmental or reguiatory agency Or private panty involving the Property and any Hazardous Subslance or
Environmental Law of which Borrower has actual knowledge. |f Borrower learns, or is notliied by any governmental or
regulatory authority, that any removat or otherremediation of any Hazardous Substance affecting tha Property is
necessary, Borrower shal! promptly take all necesr.ary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sutstranes” are those substances defined as toxic or hazardous
substances by Environmental Law and the following < ustances: gasoline, kerosene, other fiammable or toxic
petrolaum products, 1oxic pesticides and herblcides, volatllz.solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “f:nvironmental Law" means federal laws and laws cf the
juriscicticn where the Property Is located that relate to health, oafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthay covenant and agree as foliows:

21. Accelerstion; Remedies. Lender shall give notice to 2o rrewer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (6'it not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spr.cily: (a) the default; (b) the aclion required to
cure the default; (c) a date, not less than 20 days from the date the %iice is piven to Borrower, by which the
default must be cured; and {d) that failure to cure the defaull on or befo < ihe date specilied in the notice may
result in acceleration of the sums secured by this Security instrument, ‘oreclosure by judiclal proceeding and
sale of the Propenty. The notice shall further intform Borrower of the righvic/reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a daefault Jvsiny other delfense of Borrower to
acceleration and foraclosure. if the default is not cured on or before the date sperified in the notice, Lender at lis
option may require Immediate payment in full of ali sums secured by this Securl.yinstrument withoul further
damand and may foreclose this Security Instrument by judicial proceeding. Lenc er shall be entitled to coliect all
expenses (ncurred in pursuing the remedies provided In this paragraph 21, includiny, but not Himited to,
reasonable attorneys’ fees and costs of title evidence.

22, Asleane, Upon payment of all sums secured by this Security instrument, Lender shall redeass thls Securlly
Instrument without charge to Borrowar. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower walvas all right of homestead exemption in the Froperiy,
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24, Riders to this Security Instrument. 1f ono or more riders are executod by Bormwur zmd ruccrdud togethar
with this Securlty Instrument, the covenants and agregments of aach such rider shall be Incorporated Into and shall

amend and supplement the covenants and agreements of this Security Instrument as If the rider{s} were a part of this
Security Instrument., [Check appilcable box{es)]

[ Adjustabie Rate Rider {_JCondominlum Rider Cl1--2 Family Rider
[CiGraduated Payment Rider {_JPlanned Unit Devalapmant Rider [l Biweekly Payment Rider
U Balloon Rider [ Rate Improvsment Rider [C)second Home Rider
CIother(s) {specity}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Security
Instrument and In any rider(s) executed by Borrower and recorded wlth lt

Wiinagses:
e il
l{\ Q&f Jf}\ LA A« \\ AN O Loznds? 7 ALdU s d (Seat
WEATHER JORNSON o - THDHAS F. DOWNS Doirowe
= Clvtiics Lo
AM (AUl Sdfiered? ol
I'JAV]D kE/TIHAHN CLARICE DOWHNS Bt
TR Al o)
e {Space Below This Line2 For Acknowledgment)
STATE OF ILLINO}S,

GUDLEE County ans:

, a Notary Public in and for said county and state do hereby centify
and LLAUICZE DDWNS

gersonally known to me to be the same person’s) 'vhose name(s) sbbhsctibed to the fore

efore me this day In person, and acknowledged (*.m they
their

|, HEATHER JOHKSON
that ryoMAs F. COWHS

G,golng Instrument, appeared

sighed and celivered the sald Instrumsnt as
frea and voluntary act, for the uses ant.uv/pases therein set fonth,

Given undser my hand and officiai seal, this 18t davof Hovember 15393

\‘o SR /bwﬁﬁk
My Commission explres: 06 /2B /97

"’.:lryF‘ubllc H}.ATHER J

This Instrument was prepared by: v1CK1 ¢. DRUSY éﬁ
305 FIFTH STREET ! 2

BAY CITY, M] 45708 SHARY S L L 3

4 i "'!1“\""‘ fi\:l»’f\ Hd i L rLr'-.’.’..’«" Fugs o

o 8]

-r

[
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