>
. - j

UNOF[edaAl COPY'

RECORD AND RETURN TO:
CARL I. BROWN AND COMPANY dbn ABC PGAGE COMPANY OF TLLINOIS
612 WEST 47TH STREET |
KANSAS CITY, MISSOURL 64112

. DEPT-G1 RECOROIHG $35.50
. 150000 TRAN 5098 11/23/93 16t 12400

_ ‘37_8?2; #ePE-FFOP 1L
. [Space Above This Line Fur R 1411 B
t T : : g ‘ C o FmCIIDND o
State of Hlinoig ~y A Lo T
: . MORTGAGE | 7_43@37 729
93-34133
TI-IISMORTGAGE (sonliy Trament*ic adeon  NOVEMBER 17, 1993~ .TheMorjagor'

JEFFREY A KEMPFERT, SINGLE AND LOIS E. GRAUNKE, SINGLE

6500 WEST 28TH PLACE, BEXWYM, ILLINOIS 60402 '
(" Barrower) l'hls Security Instrument is givenlo ‘ ) . A }9’ b‘)ll

CARL I. BROWN AND COMFANY dba ABZ MORTGAGE COMPANY OF ILLINOIS

o

which is orp,nn‘n‘?’.ed'amd cxisting under the lawe of ~ THE CTATE OF KANSAS T and whoss
nddressis 612 WEST 47TH STREET
KANGAS CITY MISSOURI 64112 {"Lender"), Borrower owes Lender the principal wum of

ONE HUNDRED EIGHTEEN THOUSAND SEVEN HUNDRET AND 00/100

Dohard (U'S. §  118,700.00 - ),
This debt is evidenced by Borrower’s note duted the same date as this Security Instmm(.nt( Nme )”Whibh prowdcs for
monthly payuients, with the full debt, i, aot puid earlier, duoand payuble on DZCEMBER 1, 2023 o
This Secunly Instrument secures to Leader: {a) the repaymeni of the dublmdenced ayha Nole, wnlh mteresl and aII rcnewals.
extensions and modifications; (b) the payment of all other sums, with interest, advit=#a_inder paragraph 6 10’ prolect' the
security of this Security Instrument; and (¢} the performance of Borrower's covenants and-ggreements under this Security
Inssument and the Note. For this purpose, Borrower does hereby mortgage, grant und <onvey fo Lender the following
described propecty focated in = - COOK ' Counly, lllmom'
THE WEST 33 1/3 FEET OF LO’I‘ 53 1IN ROSE’S SUBDIVISION OP TH... ZAST 172 OF
THE. SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 12, ‘E.‘AST oF" N
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 800.5 FEET THE ::Oi“) IN
COOK COUNTY, ILLINOIS.

16-30-414-037.

which hs the sddress of 6500 WEST 28TH PLACE, BERWYN 39 @}] ‘amm.

[lineis . 604 02 _Zip Code (*Property Address“),
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4. Fire, Flood and Other Hizurd Insurance, Borrower shall insure ull improvements gn the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurince. Thin insurunce shall be maintained in the wmounts &nd for the poriods that Lender roquires. Borrower shall also
" insure alk improvements on the Praperty, whethor now in existonce or subsequently erected, ngninat loss by floods to the extent
roquired by the Secretary, All Insurance shalt be carried with compaaics kpproved by lender. The inkurance policien and uny
roriwutn shll o hotd by Lender and shall include Jomn payablo cheunen in fivor of, and in » form scceptabls 1o, Lender,

Tn the event of loss, Borrower shall give Lender immediate notice by mail, Lender may muke proof of Toss'if not mado
prompily by Borrower, Bach insurance company concernod in horsby suthorizd and dirsclod 1o make pryment for sich boun
direetly to Lender, instead of 1o Borrower and to Lender joinily. All or any part of the insurance procoeds mky bo applicd by
Lender, st ity option, oither (#) lo the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amourits applied in the order in paragruph 3, and then lo prepayment of principal, or (b) to the restoration-or repair
of the demaged Property, Any mpplication of the proceeds to thy principal shall not extend or postpone the due date of the
monthly paymenta which are referred lo in paragraph 2, or change the amount of such payraenis. Any excess insurance procees
over an amount regrized to pay all outstanding indebtedniess under the Note and this Security Instrument shall be paid to the

entity legally entitied thereto,

In the event of forc!Giuro of 'u_liei Security Instrument or other trunsfer of title 1o the Property thal extinguishes the
indebtedness, all right, titie ai interest of Borrower in and to insurance policies in force shall pugs (o the purchaser, = '

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Louan Application;
Leaseholds.  Borrower shall ocoupy, establish, and uss the Property as Borrower's principel residence within sixty diya afler
the execution of this Security Tnstrument and znall conlinus to oceupy the Property ss Borrower's principal residence for af leaal
ono yer after the dato of oceupancy, unless the-Seuretary determings this requirement will cause unduo hardship for Borrower,
or uniess exlenimting circumstances oxist waich are boyond Borrower's control, Borrawer shall notify Lenders of any
extenuating circumslances. Boerower shall not cotnitwaste or destzoy, damage or gubktaniially chango the Property or ullow
the Property (o detoriorte, rensonable wear gnd tear saripted. Lender may inspect the Property if the Property is vicant or
sbandoned or the loan is in default, Lender may take reasopable uction to protect and preserve such vacant or gbandoned
Property. Barrower shall also be in default if Borrower, during tle loan application process, gave materinlly false or insccurate
information or statements to Lender (or failed to provide Lender with any material information) in connéction with the ldan
evidenced by the Note, including, but not litiled to, representatiuns concerning Borrower’s occupincy of the Property u8'a
principal résidence, I this Security Instrument is on « leasehold, Borrovier shall comply with’ the provisions‘of the'lease. '{f
Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing. ' S ‘

6. Charges t nder’s Rights in the Properiv: Borrower shall pay all‘governmental of
municipal charges, fines and impogitions that ure not included in paragraph 2. Borzowr shall pay these obligations on time
directly to the entity which is owed the payment. Tf failure to pay would ndversely affect Liadur's interest in the Property, upon
Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these payments, SR SR

If Borrower fails to make these payments or the payments required by parugraph 2, or feils to peifom any other covenants
and agreements contained in this Security Instrument, or there is'a legal proceeding that may significuntly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), 0én Lender may‘do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, in‘ivling payment of
taxes, hazard insurance and other items mentioned in paragraph 2. ' ‘ A

Any amounts disbursed by Lender under this paragraph shall become an ndditional debt of Borrower and ‘b secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immedislely due and payable.

7. Condemnation, The proceeds of any sward or claim for damages, direct or consequential, in coonection with any
condemnation ar other taking of any part of the Property, or for conveyance in place of condemnation, ire hereby nusigned and
shall be paid to Lender to the extent of the full amount of the indebledness that remains vnpaid under the Note and this Security
Instrument. Lender sha!l apply such proceeds to the reduction of the indebtedness under the Note and this Securify Instniment,
first to any delinquent umounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
upplication of the proceeds to the principal shall not extend or postpone the due dute of the monthly payments, which are
@' ARNL) @103 o  Paedeld rithla: 611




1356911

9:

UNOFFICIAL COPY
Ay

—

Rl 910y aDey (il n;mv-m

usrsda
“Apowor 1o YR fum jo asiuexe

oip) opnjoasd 30 Jo JoATEM ¥ 04 Jou [jeyy Apeas 10 T Auw Swsicsexs ul Jepur] £Q adureM)I0) AIY CIBAIAINT U} RIOSKAIDNK
1 Jomanog 0 Jomossog eupduo myy Aq epmu puwwap Aum jo vl A4 uolwnasu] ALNeag sy Lg posnook wung oy Jo
LOLEZIIOUIE AJIPOI DHLAIOID JO JuowsAnd ) CWIT) PUAIXS OF UsTR3 JO JIA)UY Ul Jussooons Kup wutedy slupaasoad eaustnuod
0] pesnbal oq 10U [[VYS J0PUYT] *ISAIAIU] UL JOSEADINS 8 JOMOLING J0 Jomoslog [rnBuo o jo Aijigel] ot ssvajez o) pedo ou
[[SYS JOMOMOE JO IBIEH UL Josyooons Auv o sepuer] {q pajumad juswniisu] HUROSG EIY) 4G PAINJak EWING 01 JO UONIZIIOWY
Jo uonrayIpow Jo uswied JO AN S JO UOIKUIX “JIAIBAL B JON SPU] &g 2uwaeaqaog ipaseapy JON Faouog *1]

, JuRLTLSU] AJUnoag STyy A9 peyeald al] ogs jo Ayuoud ai joayy £]esIdape [im ;uawaméu;m (i} Jo ‘armmny
aip m spumoad queiaup uo amsopoaroy aprjoard M JuowamsulR (1) ‘Fuipeocord WNSO[ORI0) HUOLND ¥ JO JUMWRDUAUWOD
o) 2mpovasd Ajemipediur sreak om) uIim s8UIPoac0ad AINSOIDAI0) JO JUAIGOUSWIICD OY) JOYE JuAWImEUI) padaads ey
Japuar] (1) i} wwauemms o yuwed 0) pasnbos 10U Bt Japuar] ‘seaemo}y iy us juswided eympewi) poanba ou pay sepuar] §i se
$091J0 UI UTEUIAI [[PYS SAINQS {1 I8t SuolESIIGe g pUY JUMKNSU] A)LNRS ST ‘Jemoniog &g wsutapmsuias uodp) -Buipaasoid
amnsojoaso) oy tm petmocsst {pedosd sasuadye puw s30)  sAouronY AJRLOIEND PUR OIQUUOSKOI PUY S)H0D QINSO[3RI0)
‘uomnnsu] UNooS sty) Jspun’ Jaaciiog Jo suonudiqo axm Loy umxa syy o ‘Buipnpoun JuaNMD JUNOI & Jemoiog Buny
0) pasinboa munowe [j¥ wng dwny P i JIPUD) [[RYS JOMOLI0R URINISU] KNS o) oImsuL 0, ‘parminsul ase s3u1psadod
aunsojoaIn) 301w uoAe saipdde JyFis sy porrnasu) £inoog MYl Jo QON o Jopun anp junowr us Lud 0) mnliuj #,30M0L0H
J0 owneoag |yl Juowdnd eppoultul panibos et IApURT JE pamisuiar og o) IGFL ¥ KN JoM0LI0E JRUMKEISIRY (0]

Amasseg oy 03 wnnwosd souwsrsuy efedpow v 31wos o) on|iuy 8 Jopur] 03 anp A|o]os 81 ooURINKLI JO
Anpgereasun ouy uaym Jopur] g pestalaxs oq jou fauuendo sty ‘Jutofazoy oy BuipumsynmioN -AnjyiBijeur yons
Jo jooud aAIs[U0D pawesp o [Jeys ‘AqRIsp PAInces 310 ) PUE JUALNRSUL AHUNSS s aInsut o) Suruipoap fjoarsy
omp o woyy swp oo 0) Jusnbosqns pajep A1w)a1eg o JO LUdle PIZUOYINE AUB JO JUAWRIMS UMILM Y ‘JUALLNISU]
Aimoeg sy Aq paunsss sumns Jie jo [y m juswded yyEpewan atmbas 6 ydesFered Uy Junpdue Juipimsymion pue
uondo £y y¢ ‘Awu Jopue] ‘Joassy ayep ot Wl sARp (9 UIGLM L2y SUNO}H [RUCHEN S JSpUN SotreInsyl 10) QISP
0q 10U AQRIAER PAINOYE 210N Olf} PUR JUSIIUIST] AIUN0IS SN PINOYS T4t Soosfie 1amoxtog paumsu) N sfuduop ()

*Asgras0ag ot 3o suonendar £q poniuuad jou Jt SINSO[AI0) IO UNRIAIIIE FZLOYINY J0U S0P JUSWIILISU]
Anoag sy, ‘pred 10U Jt 050]2010) PUR ||ny w1 JuawAed ojerpaurw axnbar o3 Mnuiep JuswAed jo osro oYy W syTu
5 Jopuz] | [ £1meioag o) AQ pensst snonenda seouwsNoITy Aunw uf +Lrmpnag anHy Jo swonuindey (p)

"s)ueae juanbesqns 0) yoadsas iim 51Y3L B1 9ATEM 100 S0P JopdoT ‘sluswded yons axinbas jou
90D Japue] Wq ‘jiny U1 juowSed ayeipawnn ainbas 0 Japua] HuUAd PIMOM B JNI00 SAUDSWINID J] "IATEA ON {7)

*Arnaioag @1 jo nuowarinba
o I 90UBpIOI0R UL paacidde uasq Jou sEY 1paJ2 13y Jo $1Y ng Ausdosd a1 Adnodo os ssop eI L6 .ewq:und
o Jo ‘souapises [ediouud Jog Jo s se sayumad lo saseyund s Aq petdnoso joum st Auadorg Ayl (1)
PU® ‘Jam0oMO0f i AQ (JUIasep 10 9S1ASp A UwL} JIYI0) paltajsurl) wm:q}o
10 p]os s} ‘Kuado:d a Jo wed Jo [ Juume s B O3 IS [R0yaUaq 8 lo ‘Ausdord eq Jo wed Jo ry (1)
131 ISy AJBNoag 1Y £q paInoes suIns [[8 Jo [y 1 yeemAEd ayeipewrun aitnbas ‘Armasceg
o jo [eacsdde toud o qum pue me] ajqearjdde £q panrusd Jr ‘[regs Jopua] ‘eacaddy JIpar) oMM S (1)

JUALEY] Ajundas:
sy W peutnuod suonediqo sapo Ave wuoped o ‘sfep Ay Jo pousd ¥ o) ‘Buipey Aq synwpep semouog (1)
Jo ‘yowfed Appuow jxou oy JO QIUp Onp M) U
Jo 0 zowd joamusu] Ayunoeg sy £q pannbas juowdwd Appuowr Auw [y ui Aed o) Bujmy 4q synejep Jamonsog (1)
11 JuRtTUIsU] AYUN0ag STYY Sq painass smns (1B Jo [y ut juawed aympetuwy aumbas
‘symeyep juomAed Jo osed oy 1 Arepaiaeg oy Aq pansst suonemdas £q paynuif sv wdeoxe ‘Aew Jopus] IMEBRG (€)

*J43( JO UCHBIIPIIY J0] SPUNGID) °6

*Kreraroeg o £q pazuomne sadrego pov rosj 103]|00 ABtl Japua] "SR] 'R

*oya191) popmue A[peda) 1nuo s o) pred oq [[BUS JUNTANSU] AUN0AS SIG PUS 910N 94 JopUm SSOUPMGEPU Jutpumsiny
I1® £ed oy pasmbaa yumoure e 1240 spaod0id ssaoxa Auy siuetided yons jo sunoure oy 93ueyd Jo ‘7 ydesdesed ut ) paugjal
LEBVYGLLITET




WUNOEEICIAL CORY,. i
12, Suecessors and AsS i ot fnd ettty € he ¢ vemmis und agreemenin of this

Sceurity Instrument shall bind and benefit the successors and wssigny of Lender and Borrowtr, sibject (o the provisions of
puragruph 9.b. Borrower's covenunts and ugrecments shall be joint snd severa), Any Borrower who co-signs this Security
[nstrumont but does pot execute the Note: (u) is co-signing ihin Security Instrument only {o nwrigage, prant and convey that
Borrowee's interest in the Property under the terms of this Security Instrument; (b) is not personally chligated 1o pry the sums
socured by thin Seeurity Instrament; and (¢) agrees that Lendor and any other Borrowor may agree to extend, modify, forbear or
muks any sccommioditions with regurd to the torms of this Security Instrument or the Note without thal Borrower's consent.

13. Notices. Any notice to Borrower prowdul for in this Security Instrumenlt shall be given by delivering it or by mailing
it by first clags mail unless upplicable law requires use of another method. The notice shall be directed to the Property Address
or uny other uddress Burrower designates by notico to. Lender. Any notics fo Lender shalt bo givon hy firsi class mail fo
Lcndcr § nddross -zmlul huram or uny nddrm Londor dwtumntus by nuhw to Bnrmwu. Any noncv pruwded for in, this Sccunly

14. Gnvemmg Law; Sevenih‘ihlj*. This Securily Instrument shall be governed by federal law and the law of the
jurisdiciion in whiza the Proporty is Jocated. In the svent thal any provision of clause of this Seeurily Instrunwnt or tho Nols
conficts with applcabls daw, such conflict shall not affect other puwmiqmn of this Securlly Instrimient of the Nots which can'be
given offect without ihe coaflicting provision. To this end the provisions of this Security Inutrument and the Noto are declared

(o ho soveruble,

15. Borrower’s Copy. Borrovze shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrovier weconditionally assigns and transfers to Lender all the reats and revenues of the
Property. Borrower authorizes Lender or Lénder’s agents to collect the rents und revenues und hereby disects each tensnt of the

Praperty to pay the rents to Lender or Londer”i ageats. However, prior to Lender's notice to Borrower of Borrower's breach of

any covenanl or ugresment in the Security Instniment, Borrower shall collect and receive ull rents and revenues of the Property
as trustee for the benefit of Lender and Borcawer, Chis assignment of rents constituies an abyolute assignment and not an

assignment for additionai security only.

If Lender gives notice of breach to Borrowor: (i) all rents recsived by Borrower shall be held by Borrower as trusteo for
benefit of Lender only, to bo applied lo the sums secured by the Seearity Instrument; (b) Lender shall be entitled to collect and
recoive afl of the rents of the Pmpcrty, and (c) each tenant of the Property shall puy all renty duu und unpmd to l.ender or
Lender's sgent on‘ Lendei's written dsmand to the tenant, ' :

Borrower has not executed any prior assignment of the rents and has not (nd will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shull vot be requsred to enter wpon, take control of or mmnwm the Property Lefore or aﬁer gwmg ‘riotice of breach
to Borrower. How:wer. Lender or & judicially appomted recéiver may do 50 at any time thees is a bresch. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This-assignment of rents of the
Property shall termmale when the debt secured by lha Security Instrument is puid in full

NON-UNIFORM COVENANTS. Bon“ower and Lender further covenant and ngrew as follows:’

17, Foreclosure Procedure. ¥ Lender reguires immedinte payment in full under parograph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonnble attorneys’ fees and costs of title

evidence,

18. Release, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without charge lo Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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ADIUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is mado thiy 11TH duy of
NOVEMBER , 1993 , und is incorporated into and shall bo desmed 1o amend and supploment

the Mortgage, Deed of Trust or Security Deed (*Security Instrument'”) of the same date given by the undersigned
{*'Barrawer’') 1o secure Borrower's Noto (**Note'') to
CARL I. BROWN AND COMPANY dba ABC MORTGAGE COMPANY OF ILLINOIS

{the **Lender™) of the sume date and covmng the pmpuny describedd in the Securily Instrument und located at:

6500 WEST 21TH PLACE BERWYN ILLINOIS 60402

Proparty Address

" THE NOTE CONT/iIS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
"MAXIMUM RATE THE BCPROWER MUST PAY,

ADDITIONAL COVENANTS. In wdition to the covenunts nnd ngrecments made in thn Sb..unty
Instruiment, Borrower and Lender further covenant vid agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CH/MGES Y3y 5_‘,(;3 11
(A} Chunge Dute y _ o
. The interest rate may changa on the, first duy of APR.LT 1 ,1995 ) and on thst dny
of each succcedm:, year. "Change Dnte" meank esch date on which t%e interest mte cnuld change B '_
{B) The Index

Beginning with the first Changs Date, the interost rule will be baser) o5.an Indox "ludcx" means lhn wnekly
average yield on United States Treasury Securities adjusted to a constant inaa> #tv of one year, as made available
by the Federul Reserve Board. "Current Index* means the most rocent Index £ juin available 30 days before the
Change Date, If the Index (as defired above) is no lenger available, Lender wxll (s> a8 a new Index any index
prescribed by the Secretary, As used in this Rider, "Secrelary means the Secretary-cf Housing and Urban
Development or his or her designee.” Lendsr will give Borrower nolice of the new Index. . S

(C) Caleulation of lntenest Rate Chnnge@
Before each Change Date, Lender will calculsie & new interest rate by adding a margin of
TWO . percentage point{s) ( . 2,000 %) to the
Current Index and roundmg the sum 10 the nearcst one-elghth ef one pereenlage pomt (0 125 %) Subject to the
limils stated in paragraph (D) of this Rider, this rounded amount will be the new mterest nm: untzl thc next
Change Date,

* (D) Limits on Interest Rate Chanss : : R -

The interest rate will never increase or decraase by more than one pen:emuge pomt (1 0%) on any smglc
Change Date. The interest mie will never be more than five percentage poinis {5.0%) higher or lower than the
itial mteresl mte

. . : .- : b ad S TR EIE L A A N
Pumiotaz , FIA Multiiate ARM R 5

m;sshno:'».uz' C T VP MORYGAGE FORMS - (3121203.5100 - 190018247201 - <+ LT ol
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