."Bxdoan D RETURN 00

“CARL I.. BROWN: AND COMBANY -
. 612 WEST :47TH.STREET e
; ‘KANSAS crey, MISSOURT 64112

9.,;955%4

_ [ﬁﬁace Above Thin Lh'm Far Rqaorﬁhin Datal

MORTGAGE 93-32467
. , 1993 . The mortyagor is

e THISMORTGAGE ("Secunty Inah'umant)m given on. NOVEMBER 09
"DJWID A. MEIER AND ELIZABETH A MEIER ., HUSBAND AND WIFE

. ' (“Borrower"). This Security Instrument is given to
"~ FIRST SUBURBRN FK.R"' AGE CORPDFATION - ,
- which is organized and exiating 'ndarthu Iaws of THE STATE OF ILLINOQIS , and whose address is

1608 COLONIAL PARKWAY . F'T.:_LIM!SBURG VILI:AGE:

INVERNESS, TLLINOIS 60067 &~ - - ("Lender"). Bon'oweroww Lender the principal sum of

ONE HUNDRED TEN THOUSAND .miD 00/ 100 - ——————

Dollare (US. ¢  1310,000.C0 ), Thikdubtis evidenced by Borrowar’s note dated the same date as this Security Instrument

("Nots™), which provides for monthly paymsnts, with the full debt, if not paid earlier, due and payable on
. DECEMBER 01, 1998, This Security Instrument secures to Londer: (a) the repayment of the debt evidenced by the Note,

with interast, and all renewals, extensions and 1nofifications of the Note; {b) the payment of all other sums, with interest,

advanced under paragraph 7 to protect the security of thia Security Instrument; and (¢} the performance of Borrower’s covenants

ard agreementa under this Security Instrument 2nd tie Note. For this purpose, Borrower does hereby mortgage, grant and

corivey to Lender the following described property locatedin ' | COOK County, linois:

LOT 7 IN BLOCK 1 OF SIEVER'S SUBDIVISION OF -THZ SOUTHWEST QUARTER OF THE SOUTHWEST

QUARTER OF -THE SOUTHEAST QUARTER OF SECTICON. 10, TOWNSHIP 40 NORTH, RANGE 13, EAST OF

TEE. .mIRD PRINCIPBL MERIDIAN, IN COCK COUNT!, IXLTRYIS. P.ILN.: 13-10-422-021

DEPT~01 RECORDING s35.00 |
TELii TRAN 3621 11/23/9% i3 -
',ﬁ 357 2 w—9J[-9560014

3 o LK COUNTY RECORDER
g 33 %

' 'whxchhaathe addresa of 4838 NORTH KILDARE AVBNUE

g6

L0056

-

 [Sireet]

cnzcaso L e o , Mlinois 60630
o . {Zh Cade]

("Property Adiress");

‘TOGETHER WITH all the improvementa now or hereafter evectad on the property, and sl} easements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Ingtrument, All of the foregoing s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully. seised of the estate hereby conveyed and has the right to mortgags,
grant and convey the Property and that tha Property is unencumbered, except for encumbrances of record, Borrower warrants

and wﬂ] defend generally the tnl:la ho the: Property against al) claimy and demands, subject to any encumbrances of record.
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, . TI-IISBECURITY ﬁ@éTRMNT-_bombiﬁes‘ﬁtﬁfoﬁn_ covenante for national use and non-uniform covenants with limited
~  variations by jurisdiction to constitute a uniform security indlrument covering roal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidencad by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable Iaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monithly payments are due under the Note, until the Note is paid in fuli, a sum {("Funds"} for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents o the Property, if any; {¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
sccordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiuma. These items are callad
"Eacrow Ttoms." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may. require for Borrower's escrow account under the federal Real Estato Settlement
Procedures Act of 1974 g amended from time to time, 12 US.C.§ 2601 ef scp. ('RESPA"), unless another law that applies to the

- Funds sets a lesser umsount. If so, Lender may, at any time, collect and hold Funds in an amount not to excesd the lesser
eamount, Lender may os’iivato the amaunt of Funds due on the basis of current data and roasonable estimates of expenditures
of future Escrow Items oi o%nerwise in accordance with applicable law.

. The Funds. shall be heid {n an institution whose deposits are insured by a federal agency, inatrumentality, or entity
(including Lender, if Lender is #¢ch 2n inatitution) or in any Federal Home Loan Bank. Londer shall apply the Funda to pay the
Escrow Items. Lender may not churye-Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lendzr pays Borrower interest on the Funds and applicablo law permits Lender to make
such a chorge. However, Lender may requi»s Borrower to pay a one-time chargs for an independent real estate tax reporting
sarvice used by Lender in connection with thislven, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Leader shall not be required to pay Borrower any interest or earnings on the Funds.
~Borrower and Lender may ngree in writing, howave.. that interest shall be paid on tha Funds. Lender shall give to Borrower,
without chargs, an annual accounting of the Funds, s%.0:4ing credits and debits to the Funds and the purpose for which each

" debit to the Punda was made. The Funds are pledged as'n dditional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to b held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of appiicelng law. If the amount of the Funds held by Lender at any time
in not sufficient to pay the Escrow Items when due, Lender may a0 Jiotify Borrowar in writing, and, in such case Borrower shal]
pey to Lender the amount necessary to make up the deficency. Boriower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion. .

Upon payment in full of all sums secured by this Security Instrument, Lander shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prope ty, J,ender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sxla us a credit against the sums secured by this
Security Instrument. - |

8. Application of Paymentis. Unless applicable law provides otherwise, ali ravments received by Lender under
paragraphs 1 and 2 shall be applied: firet, to any prepayment chavges due under the Note; 2acond, to amounts payable under
paragraph 2; third, te interest due; fourth, to principal due; and last, to any late charges due ar.der the Nota.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires and impositions pltributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, i raiv. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrows: ~pall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounta to ke paid under this
paragraph. If Botrower makes these payments directly, Borrower shall promptly furnish to Lender receipcs evidencing the
payments. : . _

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; {b) contesta in good fuith the lien
hy, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the Hen; or (¢) secuves from the halder of the lien an egreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Proparty ie subject to a lien which may attain priority aver
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
tore of the actions set forth above within 10 days of the giving of notice.

8. Hozard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
“Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or floeding, for which Lendei- requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requives. The.insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's approval

which 'shall not be unreasonably vwithheld, If Borrower fails to maintain coverage described abave, Lender may, at Lender's

option, abtain civerage to protect Lander's rights in the Property in accordance with paragraph 7.
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St Al insurance pohmas and ranewals aha]l be nccepbab!s to Ignder and ahalfinciude a standard mortgage clause. Lender shall
- hava the: nght t6-hold the policies and rerowals. If Lender mqwrel,'Bnmwerahall promptl¥ give to Lender all receipts of paid

premiums ‘and renawsl notices. In the avent of Inss, Borrower’ shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrower.

Unleas Londer and Borrower oﬂxerw:se agree in writing, insurance proceeds shall be applied lo restoration or repair of the
Property damaged, if the restoration or repair is eccnommal]y fonsible and Lendera security is not lessened. If the restoration or
repeir is not economically feasible or Lender’s security would bs lessened, the insurance proceeds shall be applied to the sume
secured by this Security Instrument, whether or not then due, with any excess peid ta Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect the insurance proceeds. Lender may nsa the pmceeda to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will bagin when the notice is given.

Unlees Lender and Barrower othamse agree in writing, any application of proceeds to principal shall not extend or postpone
the due dats of the monthly psyments referred to in pavegraphs 1 and 2 or change the amount of the paymenta. If undor
paragraph 21 the Property is acquired by ‘Lender, Borrower's right to any insurance policies and proceeds resulting from
damege to the' Provecty prior to the acquisition shall pess to Londer to the extent of the sums secured by this Becurity
Instrument immeciatwiv prior to the acquisition.

6. Occupancy, Pre'@watmn, Mainterance and Protection of the Property; Borrower’s Loan Application;
Leassholds. Borrowes onuil sccupy, establish, and use the Property as Borrower's principal residence within sixty days ufter
the exscution of this Seeurisy ! m‘a’ument and shall continue to vecupy the Property as Borrower’s principal residonce for at least
one year after the date of ocvarancy, unless Lender otherwise ngrees in writing, which consent shall not be unreasonably
withheld, ar unless extenuating cicimstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage
or impair the Property, allow the :ropert" to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether &) o¢ erimina), is bagun that in Lender's good faith judgment could result in forfsiture
of the Property or otherwise materially impuiz-the lien created by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinttate, as provided in paragraph 18, by causing the action or procaadmg to be
dismissed with a ruling that, in Lender's good fai'h. determination, precludes forfelture of the Borrower’s inferest in the
Property or other material impairment of the lien creatad by this Security Instrument or Lender's security intarest. Borrower
" ghall also be in default if Borrower, during the loan uf plication process, gave matarially false or inaccurate information or
statements to Lender (or failed to provide Lender with any raaterial information) in connection with the loan evidenced by the
Note, includirig, but not limited to, representations concerning Brivower's occuparey of the Property as a principal residence, If
this Sacurity Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge uriess Lander agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower {rils io perform the covenants and agreements contained
in this Security Instrument, or there is  legal pmceedlng that may signihic.nily affect Lander’s righta in the Property (such as a
proceading in bankruptey, probate, for condemnation ov forfeiture or to enforer lav:s or regulations), then Lender may do and
pay for whetever is necessary to protect the velus of the Property and Lendet'z-viznts in the Property. Lender’s actions may
include paying any sums secuted by a lien which has priority over this Securiy “natrument, appearing in court, paying
reasonable attorneys’ fues and entering on the Property to make repaivs. Althougn Lender may take action under this
paragraph 7, Lender does not have to do so, . .

. Any amounts dishurssd by Lender under this paragraph.-7 shall become additional debt of Jorrower secured by this Security
Instrument. Unless Borrower and Lendor agree to other terms of payment, these amounts shall veny interest. from the date of
disbursement at the Note rate and shall be payable, with m!;arest, upon notice from Lender to Borruwer requesting payment.

B.Mortgngelnamnce If Lender required mortgage insurance ss a condition of meking the lnan secured by this
Security Instrument, Borrower shall pay the premiums required to meintain the mortgage insurance in eifecc. I, far any reason,
the mortgage insurance coverage required by Lender lapsas or ceases to be in effect, Borrower shall pay the premiums required

&

to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly squivalent to L1
the cost to Borrower of the mortgage insurance. prewouaiy in affect, from an alternate mortgage insurer approved by Lender, If T

subetantially equivalent martgage insurance coversge is not available, Borrower shall pay to Lender each month a sum equal to

ona-twelfth of the yearly mortgage insurance premium being paid by Borrowar when the insurance coverage lapsed or ceased to ,

be in effect. Lender will accept, use and retain these payments & Joss reserve in lieu of mortgage insurance. Loss reserve
peyments may no loriger be required, at the aption of Lender, if mortgago inaurance covernge {in the amount and for the pariod
that Lender reqmres) pra\nded by an insurer approved by Lender agajn becomes available and is obtained. Borrower shall pay
the premiums required to maintain. mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written sgresment between Borrower and Lender or applicable law.
9, Inspection. -Lender or its agent may make reasonable entries upon and inspectiona of the Property. Lender shall give
Borrower notice at the tims of or prior to an inspection specifying rensonable cause for the inspection,
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10, Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance ifi lie of condemnation, are hereby assigned and
shall be paid to Lender. - - :

In the event of a total taking of the Property, the procoeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair

“markst value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of tho sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
befure the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property imtediately before the taking is loss than the amount of the sums sacured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle & clpiin for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is autherized v collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Becurity Ins'rument, whether or nat then due. '

Unless Lender and Boizor/er otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly puvunants referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Perhearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sacurcd Dy this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to relense the Lizlnlity of the original Borrower or. Borrower’s successors in interest. Lender shall not be
required to commence proceedings agairst i’ auccessor in intorest or refuse to extend time for payment or otherwise modify
amnrtization of the sums secured by thin Security Instrument by reason of any demand made by the criginal Borrower or
Borrower’s succeasors in interest, Any forbemance by Lender in exercising any right or remedy shall not be a waiver of or

preclude the exertise of any right or remedy. _

" 18.Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this

Security Instrument shall bind and benefit the succeswis and assigns of Lender and Borrower, subject to the provigions of

paragrazh 17. Borrower's covenants and agreements shall e joint and several. Any Borrower who co-signs this Security

Instrurent but does not execute the Note: (a) is co-gigning vhis Sacurity Instrument only to mortgage, grant and convey that

Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally ebligated to pay the sums

secured by this Seeurity Instrument; and (v) agrees that Lender anc sav-ather Borrower may agree to extend, modify, forbear or
tnake any accommodations with regard to the terms of this Security Instrariant or the Note without that Borrower's consent.

- 18 Loan Charges. If the loan secured by this Security Instrument 16 sriject to & law which sets maximum lean chazges,
and that law is finally interpretad so thal the interest or other loan charges ecliected or to b collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by ihe amount necessary to reduce the charge
to the permitted limit; and (b) any sums nlready collected from Borrower which eyiogded permitted limits will be refunded to
Barrower. I.2der may choose to make thie refund by reducing the principal owed unde: th4 Note or by maldng a direct payment
t Borrawer. If a refund reduces principal, the reduction will be treated as a partia] prepay ment without any prepayment charge
under the Nota. ‘

14. Notices. Any notice to Barrower provided for in this Security Instrument shall be given Ly avlivering it or by mailing it

by fivst class mail unless applicable law requires use of another method. The notice shall be directed b the Property Address or (2
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fiis* class mail to Lender’s C;E
address stated hersin or any other address Lender designates by notice to Borrower. Any notice proviied for in this Security R

Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragap.. Poe)

15, Governing Law; Severability. This Jecurity Instrument shall be governed by federal law and the law of the Q

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noto >

~ conflicts with applicsble law, such conflict shall not affect other provisions of this Security Instrument or the Note which can ke
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable. ‘ o '

18, Borrower’s Copy. Borrower shall be given one conformed copy of the Nete and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in

it is sold or transferred (or if a beneficial interest in Berrower ia sold or hansforred and Borrower ia not a natural person)

without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

Security Instrument. However, this option shall not be exercised by Lender if exsrcise is prohibited by federal law as of the date

of this Security Instrument,” '

e _m\,-

eoed . Pagodof® .

L T . I

: oo L - . [
i - H - . L - ) . B ! L



EU

merlais

BRTRSLH S P AL
ITRETE T TR LS

i g

it worithacter

T P T
i s




" If Lendar exercises this option, Lender shall give Borrower notice of accelera ‘

" than 80 days froim.the date the natice is delivered or mailed within Which Barrower must pay all suma secured by this Security
Instrument; If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke nny remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstute. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable 1aw may speify for reinstatement) before sale of the Property pursuant to any power of sale cnntained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Yimited to, reasonable attarneys’ fees; and (d) takes such action as Lender may roasonably require to assurs
that the Hien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums securad hy
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ob'(igatibns' secured hereby shall reziin fully effective as if no acceleration had occurred. However, this right to reinstate shall
niot apply in the case of acceleration under paragraph 17.

18. Sale of Nc¢e; Lhange of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be cald ane or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymenta due under the Note and this Security Instrument. There alao may be one
or more changes of the Loar Sarvicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the cusife in accordance with paragraph 14 above and applicable law. The notice will state the name

' and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other information required by appliuble law. _

20. Huzardous Substances. Borrowe: shall not cause or permit the presence, use, disposal, storage, or release of any

. Hezardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property

-~ that is in violation of any Environmental-Lats. The preceding two sentences shall not apply to the presance, use, or storage on
the Property of emall quantities of Hazardous Sulstances that are generally recognized to be appropriate to normal residential
_ uses and to maintenance of the Property. = _

Borrower shall promptly give Lendsr written notie: of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvizy the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns; or ia notified by any governmental or regulatory authority,
that any romova} or other remediation of any Hazardous Subettnes affecting the Property is necessary, Borrower shall promptiy

- take all necedsary remedial actiona in accordance with Environmer ta! Law,

As used in- this paragraph 20, "Hazardous Substances” are thoss sut-tances defined as toxic or hnzardous substances by
Environmental Law and the following substances: gasoline, kerosenc, rthar flammable or toxic petroleum products, toxic

. pesticides and herbicides, volatile solvents, materials containing asbestos or foriaaldebyde, und radiosctive materials, As used
- in this paragraph 20, “Environmental Law" means federal laws and laws of tae juriadicion where the Property ie located that
~ relate to health, safaty or environmental protection. _

NON-UNTFORM COVENANTS, Borrower and Lender further covenant and agres as ullows:

21, Accelersiion; Remedies. Lender shall give notice to Borrower prior te ticedleration following Borrower’s
bresck of any covenant or agreement in this Security Instrument (but 1ot prior to acceleration under paragraph
17 unleew applicable law provides otherwise), The notice shell specify: (a) the defaul?, () the action required to

‘curp the default; (c) a date, not less than 30 days from the date the notice is given to.2-rower, by which the
default must be cured; and (d) that failure to cure the default on or before the date speciiard in the notice may
result in acceleration of the sums secured by this Socurity Instrument, foreclosure by jud’cinl proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after ac:olaration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Londer at its
option may require immediate payment in foll of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicia) proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasanable attorneys’ fees and costs of title evidence.
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M. Raleua. Upon payment of a]l suma aex:ured by t}us Secunty Instmment, Lander shal
without charge to Borrowor, Borrowar shall pay any recordation costd, 1
- 28, Walvs rofl!omamnd, Borrower waives nli vight of homestend exsmption in tha Pmporty.
4. Riders to thia Seourity Instrument. ‘If one or more riders are executed by Borrower and recordec together with this
Serunty Instrument, tha covenants and agreements of each such rider shall be incorporated into and shall emend and
suppletnent the covenanm and agreementa of this Security Instriment as if the rider(s) were a part of this Secunt:y Instrument,

i ra]ense t%'llﬂ Secunty Instrument

[Chesk applic le box(es)] -
-Adinztuble Rate Rider 0O Condomlmum Rider [ 14FamilyRider
Graduated Payment Rider [ Planned Unit Development Rider [} Biweskly Payment Rider
" Balloon Rider - R [:[ Rate Improvement Rider [] Second Home Rider

:j Other{s) [speclfy]

BY SIGNING BELOW Borrnwar aocepta aml agrees. to the terms and covenants contained in this Security Instrument and in
_any nder(s) executad by Bomwer and racorded thh it. '

Witr;essqs. - . . . : ¢
Pavd 4. Tt (S
: i al)

DAVID A. MEIER -Borrower

“F( LN & Metoh | (Seal)

J@hamn A. MEIER- -Borrower

{Seal)
-Borrowvar -

(Senl)

-Borrower

~ ISpace '.Bolow Thll Ltno For Anknowladgmunt] ~

STATE OF ILLINOIS B . Ccerf__  Comtys

L, THE UNDERSIGNED. + & Notary Public i1, a+id ur said county and state
: :iohembycarhﬁ:that DAVID A. MEIER AND ELIZABETH Al 'MEIER , HUSBAND AND Wif%

L

| R R ,emnallyknownu-
‘1o me to be the same person{s) _‘"’h.-"s“ nam_e(a)-' ARE suhscnbed to the foregoing instrument, appenred before me this day in &%
- person, and acknowledged that  THEY . *  signed and delivered the said instrumentes  THEIR  free and voluntary e

act, for the uses and purposes therein set forth. ,
Given un&ar my hancl nnd official seal thm 09TH  dayof NOVEMBER - , 1993 |

N

"IAL" SEAL”

-0

FIRST SUBURB'AN mRTGAGE CORPORATION

'1608 COLONIAL PARKWAY, WILLIAMSBURG VILLAGE L. STARKEY
INVERNESS, 'ILLINOIS 60067 Notary Publie, Stste of Binois
My Commission Exphes 5/20/96

ma-osm . PagoBol6
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UNQEIGISREOPY.

: . (CONDITIONAL HIGHT 'TO REFINANCE) : i
. . ' 93-32467
THIS BALLOON R]IDER is mnde this 09TH dny of NOVEMBE , 1993 | and is incorparated intc and shall be
deemed to nmond a.nd supplemont the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the same date given by
the undarsigned {tho "Barrewer”} to sucura tna Bomwer’s Nototo  FIRST SUBURBAN MDRTGAGE ‘CORPORATION
: the "Lender”™)
of the seme date and covaring the property described in the Secunty Inatrumant and lacated at:
_ -4838 NORTH KILDARE AVENUDE, CHICAGO, ILLINOIS 60630

{Prnparty Address)

The lutarest rate stated on the th,e is called tho "Note Rate.” The date of the Notae 1a called the “Note Date.” 1 undorstand the Lender may
_ tranafer the Nota, Security- -Instrument and'this Rider. The Londar or nnyona who takos the Nete, the Security Instrument and this ‘Rider by
t.r:mal'er and whu s entitled to rcceive poyments under the Note is called the "Nate Holder.”

ADDIT]ONAL COVENANTB In addition o the covnnnnls nnd agreements in the Seeurity Instrument, Borrower and Lendor further’
covenant and; agree as: Tollows (dcsplta anythlug to the contmry contained in the Security Instrument or the Noto):

1. C-ONDITIONAL P’(GHT TO REFINAN CE '
At the mat.:rity dats of | he Note und Security Instrument (tho "Not.e Maturity Dntoﬂ'), I will be able to obtain a new loas ("New Loan™) with '

a new Maturity Da.te of DPCEMBER oL 2023 (the "New Maturity Dntp ') and with an intorest rate equal to the "Naw Loan
" Rate” determined in. accardince with Section 3 below il all. the conditlons provided jn Tt rBections 2 and § below are mot (the "Conditional
Refinance Option™). If those L=iflifone are not met, I undoratand that the Note Holder is under no obligatian to reflinanca the Note or to madify
the Note, resot the Note Rate. Geriimnd the Notu Maturity Date, and that T will have to repny thn Note from my own rescurces or find a londer
w:llinx to Iend me the monay to repay Lho Note,

2. CONDITIONS TO OPTION

T'I want to exercise tha Conditioral «.aﬂnnr'ca Option, certain condltiuns must be mat as of the Nol'.o Maturity Date. These conditions are:
- (1) I must, atilf be the ownor and m:cupnnt of th' vooperty subject to tho Secur}ty Instrument {the 'Proporty“), {2) I must be curront in my
_ monthly; pnymenta ‘and cannot ‘heve bee:; mare *aan 30 days-late on any of the 12 scheduled monthly payments immediately preceding the
Noate Mnt-'..qy Dnta' (8) t.hore are no ]iuns, ﬂefacts or Uheumbrances against the Property, or other adverse matters affecting title to the
Pmperty (mu:apt for tnxes ‘and apecial asness-nents not yet dug and payablo) arising aftor the Security Instrumant wasa recorded; (4) the New
Loan Rate canaot be mére than 5 pemnt::go pointa nbove 7,0 Note Rete; and (5) T must make n writton request to the Note Holder as provided
in Soction & below.’ . :

3. CALCULATDTG THE NEW LC’AN RATE
Tha New Loan Ratc wﬂl be g fixed ra] e of Interest equal to the F‘edunl Homo Loan Mortgage Corporation’s required net yield for 30-yoar

" ‘fixed rate mortgnges subject to A Bo-dqy mandatory delivery comjui’anant, pius one-hall of one percent (0.5%), rounded to the nearcet
one-eighth of one percent (0. 125%) .(the "New Lorn Rate™). The requiroc =it #iold shall bo the applicable not yield in effect on the date and time
of day that the Note Holder receives ncmca ol‘ my election to exerciee the C‘mditicual Refinance Optien, If this required net yield is noL

available, the Note Holder Will determino i‘ha New Loan Rate by using campayabl: Information. X
p
4. CALCULATTNG THE NEW PAYMENT AMOUNT g

Pravided tha Ncw Loan Rate as mleulntad in Seciion 8 sbove is not greater than // poacentags points above the Note Rate and all othe@
conditions mquired in Sect:on 2 above ara antisfi ed, the Note Holder will dotormine the nmoyat of the monthly payment that will be sufficientd
to rapey in fall {a) the unpaid principal, piua {b) accrued but unpaid interoat, plus {c} all otiie1 sums 1 will awe under the Note and Securit
Instrament on thio Note Maturity Date (nuuming my monthly payments then are current, ns .w.;.r' & undor Section 2 above), over the term ai‘

- the Now Loan-at the New Loan Rato in equal monthly payments. The roault of this caleulation v it be tho now amount of my prim:ipa! and
intoreat pnymont every month'uatil the New Loan ia fully paid.

EXERCISIN G TH:E CONDITIONAL REFINANCE OPTION

The Note Holder will notifv mo at. lenst 80 calendar duys in advance of the Note Maturity Date and advise noof the principal, accrued but
unpaid interest, and all other sums I am expected to owe on the Noto Maturity Date. The Note Holder alee wl r.dviae me that I may exorcise
the Condltional Relinance Option if the condi;idnh in Section 2 nbove are met, The Note Holder will provide my serment record informatien,
together with the name,.title and address of the parson Tepresenting the Nota Halder that I must notify in order to exarcise the Conditional
Refinance Option. If I meat the conditions of Section 2 above, I may exercise the Conditiona} Rofinance Option by notifvizg the Note Holder no
anrlier than 60 cnlexidm- daye and no later than 46 calendar days prior te the Note Maturity Date. The Note Holder will calculate the fixed
New Loan Rato based upon the Federal Home Loan Mortgage Cnrporar.lon s applicable published required net yield in efTect on the date and
time of day notification is received by the Note Holder and o8 calculated in Section 3 above. I will then have 30 cnlendar dnys to provide the
Note Holder with: ncceptablu proof of my required ownership, occupancy and property lien atatus, Bufero the Note Maturity Date the Note
Helder will advise me of the new interost rate {tho New Laan Rate), new monthly payment amount and & date, time and place at which I must
appear fo sign any documents required to comploto the required’ refinancing. I understand the Note Holder will charge me a $250 procoasing
fee and the costs associnted with the exercise of t.hn Conditionel Refinance Option, including but not limited to the coat of updating the title

- insurance policy. =

BY SIGNING BELOW Borrower sccepts and agrees to the terms and covenants contnined in'this Bnl!oon Rider.

%M W"’ ‘(S;anl) : f;LLZﬂbe{'H/\ @ MLLUW (Seal)

DAVID A. MEIER _ - Borrowar _ ELIZABETH A. MEIER Barrower
(Saa!)
‘S'nrmwur

[Sign Original Only]

i . MULTISTATE BALLOON RIDER (REFINANCE) - Singla Family - FHLMC UNIFORM INSTRUMENT Form 3181 (10/90)
|

" ‘Pres o850 : ST K ' ' Pagolofl
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