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ey | .. MORTGAGE
. THIS MORTGAGE ("Securlfy Instrymeric) is givenon 0ctober 1. 1993
DAVID I JOHNSON'and KAY D JOHNSON, HIS WIFE,

. Tha morntigagor is

e T PRI A ) : ("Borrower").
This Security Instrument is glverito Ani1ty Federal 8ank for Savings,

which Is organized ard existing under the laws of the United States of America , and whose address is
7151 W 158th Gireet, Tinloy PFark, 1L 80477 {"Lender?).
Borrower owes Lender ths princlpal suniof Sixty Seven Thousand Three Hundred Dollars and nc/100

' R Dollars (U.S.$67.300.0¢0 ). Thisdebtis
1~ dated the same date as this Security Instrument {*Nate"), which provides for monthly

yinants, with the full debt, & r.ot paid garlier, due and pa\éable on November 1, 2023 . ThisSecurity

nstrument secures toLender. /) tha repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of *1e Nats;, (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secu ®y instrument; and (c) the parformance of Borrower's covenants and agreements
under this Securlty Instrument and the *!ate: For this purpose, Borrower does hereby mortgage, grant and convey to
i_ender the following described propeity‘cratedin Cook :
County, Minols; ’ " . 7

evidenced by Borrower's nr,

LT 3 IN GUARANTEE CONSTRUCHTON COMPARY'S OLIVE ROAD SUBDIVISION OF PART OF
TRE SOUTHWEST 1/4 OF "SECTLOI 32, TOWNSHIP 36 HMORTH, RANGE !4 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN!COO. SOUNTY, ILLINDIS
FIN 29-32-310-125-0000 - i
e . DEFT~PY RECORDINGS .. $33.56
RS TH7999 TRAN 1605 131/03/93 13:40:00. *
§269 # KD IT—FSLSIITS
CDOK COUNTY RECORDER '
which has the addressof ~ ~ 13111 WEST OLIVE ROAD . , HOMEWODQD s
CWnols 80430 (Pr nyqdd vl : : [City} s
- iMna 10430 roperty Adiress®); ' : -
po L ([ ZpGede] L e ‘ cc.?"
TOGETHER WITH all the improvermneits now'or herealier erected on the property, ar o all easements, =i
appurtenances, and fbdures now or heresfter a part of the property. All repiacements and addiions shall also be L v
covered by this Security instrument. All ol the faregoing is referred to In this Security Instruinen’ as the *“Property.” F

BOHROWER 'C_O_\‘JfﬁNANT'S-that Bd&r@iwer ls' lawfully smsed of the estate hereby conveyed 4n7: has the right to
-mortgage, grant and convey the Property and that the Property is unencumbered, except for enct imirances of record.
Borrower warrants and will defend generzlly the title to the Propaerty against ali claims and demands, sithjecttoany

:encumlbirances of record.
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P l! FFI@IAh r@ A\Fo 13066-7.0
" THIS SECURITY INSTRUMENT cofitbines uniform Soveniants 167 natigfal U6 ahd nonl-uniform covenants with
limited variations by jurisdiction to coristitute a uniform sécurity instrument covering real property.

UNIFORM GOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due

:G:e principal of and interast on the dehit avidenced by the Note and any prepayment and late charges due under the
ote: '

2, Funds for Texes and insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
1o Lender on the day montbly payments are due under the Noate, until the Note Is pald in full, a sum (*Funds”) for: (a)
yearly taxes and assessmenis which may attain priority over this Security Instrument as a lien on the Property; {b) yearly
ieasshold payments ar ground rents an the Praperty, if any; (c) yearly hazard or property Insurance premiums; (d)
yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by
Borrzwer to Lender, in accordance with the provislons of paragraph 8, in Heu of the payment of mortgage Insurance
premiums. These items are called *Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lendel:for a federally related mortgage loan may require for Barrower's escrow account
under the federal Real Estate Settlemant Procedures Act of 1974 as amended from time to time, 12 U.8.C. §2601 et
seq. ("RESPA"}, unless ancther law thzt applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
bagls of biculn'ent data and reasonable estimates of expenditures of future Escrow liems ar otherwlse In accordance with
appifcabie law.

“The Funds shal! be held.in an Instbution whose deposits are Insured by a federal agency, Instrumentality, or entity
(including Lender #'.enderis such an Institution} or In any Federal Home Lcan Bank. Lender shall apply the Funds to
pay the Escrowitemis. Lender may not:charge Borrower for holding and applying the Funds, annually analyzing the
gscrow account, orveritying the Escrow ltems, uniess Lender pays Borrower Interest on the Funds and applicable law
permits Lender to make 'slich a charge. However, Lender may require Barrower to pay a one-time charge for an
independent real estas 1.x reporting service used by Lender in connectlon with this loan, unless applicable law
provides otherwise. Unléss 7 agreemnnt is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower 81y 'nterest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of tha
Funds, showing credits and detits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additlons] s =curity for alt sums secured by this Securlty Insirument.

if the Funds held by Lender exce:«i *he amounts permitted to be held by applicabie law, Lender shall account to
Borrower o the excess Funds In accardsnce with the requirements of applicable law. 1 the amount of the Funds held
by Lender at.any time Is not.sufficient t5 pay *he Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lerder the amount nacessary to make up the deficlency. Barrower shall make
up the deficlency In rio more than twelvie menth!y paymients, at Lender's sole discretion.

Upon payment in full of all sums secured b2l Security Instrumnent, Lender shall prompily refund to Barrower any
Funds held by Lender. If, under paragnaph 21, Leiwder shall acqulre or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any:Funds held by “ender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrumaont.

3. Appilcation of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragrapns 1 and.2 shall be applled: first, to any prepaymen’ cirarges due under the Note; second, to amounts payabie

under paragraph 2; third, 1o interest.dus; fourth, to principal e 'and last, to any late charges due under the Nate.

4. Charges; Liens. Borrower sha]_]:lgay all taxes, assassmen’s chargss, fines and impositions attributable to the

Property which may attaln priority over. this Security Instrument, and e~asshold paymaents or ground rents, if any.
Borrower shall pay these ogllgalion‘s,ln‘ the manner provided in parag.arsh 2; or If not paid in that manner, Borrower shall
pay them on time directly to the person:owed payment. Borvower shall rromptly furnish to Lendar all notices of
amounts to be paid under this paragraph. If Borrower makes these paymen’s dlrectly, Borrower shall promptly turnish to
Lender receipts evidencing the paymeris. . : ta
Borrower shall promptly.discharge any len which has pricrity over this Seciiity Instrument unless Borrower: (a) L]
agrees In writing to the payment of the obligation secured by the lien In a mannar ucceptable to Lender; (b) contests In \-‘-:
good faith the lien by, or defends against enforcemant of the Hen in, legal proceedings which In the Lender's oplnion o
operate to prevent the enforcement of the lien; or (c) secures from the halder of theui:n an agreement satisfactory to f-c:
Lender subordinating the lien to this Security Instrument. If Lender determines that ary pait of the Property Is subject to 73
a lien which may attain priority over this Security Instrument, Lender may give Borrowei' 2 notice identifying the lien. r
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 deys of the giving of notice.

5. Hazard or Property insurance., Borrower shall keep the improvements now existing or Yiereafter erected on the
Property Insured against ioss by flre, hazards Included within the term "extended coverage® ancary cther hazards,
Including floods or-flooding; for which Lsnder requires.insurance. This Insurance shall be maintained In the amounts and
for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen/oy Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage Jaseribed above,
Lender may, &t Lender’s option, obtain coverage to protect Lender’s rights in the Property In accordancs with
paragraph 7. L : ‘

. BRLINOIS-SINGLE FAMILY-FNMA/FHLMC UMIFORM INSTRUMENT " FORM 3014 8/90
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Al Insurance policles and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policiés and renewals. If Lander-requlres, Borrower shall promptly give to Lender
ali receipts of pald premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the
insuranca carrier andl Lendsr. Lerder may make proof of loss if not mada promptly by Borrower.

Unlass Landar and Borrower otherwlse aigree In writing, Insurance proceeds shall be applied to restoration or repair
of the Property-damaged, if the restoration or repair is economicaily feasible and Lendsr's security is not lessened. If the
restoration or repair is not aconomically feasible or Lender's security would be lessened, the insurance proceeds shall
be appiled to tha sums secured! by this Security Instrument, whether or not then due, with any excess paid to Barrawer.
if Borrawer abandons the Property, or does.not answer within 30 days a notice from Lander that the Insurance carrier
has offerad to settle a claim, then Lender meiy-cofiect the insurance praceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day paricd
will begin when the notice Is given.

Uniess Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postpana the dug date of the monthly payments referred to in-paragraphs 1 and 2 or change the amount of the
payments.  if under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to lheProi:eﬂy priot to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquilsition,

€. Qccuparay, Proservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borro et shall occupy, establish, and use the Property as Barrawer's principal residence within sixty days
after the axecutiory of this Security Instrument and shall cantinue to occupy the Property as Barrawer's principal
residence for at ieas. 07.e vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasona’ sy 'vithheld, or uniess extanuating circumstances exist which are bayend Borrower's control.
Borrower shall not destroy; aamage or impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shali b Zofault if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender’s good fafth judgmens cru'd result in forfeiture of the Property or otherwlse materially impalr the llen created by
this Security instrument or Lende ’s sacurlly Interest. Borrowsr may cure such a default and relnstate, as Frovlded in
paragraph 18, by causing the ac.ion or praceeding to be dismissed with a ruling that, in Lender’'s good faith
determination, preciudes forfelture o the Borrower's interest in the Property or other materfal impairment of the lien
craated by this Security Instrument o-Le..er's security Interest. Borrower shall also be In default if Borrower, during the
ivan application process, gave matarialy fal=2 or inaccurate information or statements to Lender (or failed to provide
Lender with any material Information] ik cc nneition with the loan evidenced by the Nate, Including, but nat limited to,
rapresentations concaeming Borrower's ocutnency of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrowar shail comply with ail thy; crovisions of the lease. f Sorrowsr acquires tee title 1o the Property,
the leasehold and'the fee title shall not marge un'asy Lender agrées to the merger in writing.

7. Protection of Lender's Rights in the Propery;. if Borrower falls to perform the covenants and agreements
contained In this Security Instrument, ‘or there is a legal proneeding that may significantly affect Lender's rights in the
Property (such-as a proceeding In bankruptey, probate, (or £ andemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay: for whatever iz necassary to protect the value of the Property and Lender's

_rights in the Property, Lender’s actions may iriciude paying any sums secured by a llen which has priority over this
Securlty Instrument, appearing In court, paying reasonable anzmnys' fees and entering on the Property to make
rapalrs. Although Lender may take action utider this paragrapti 7, L.ender does not have 1o do so.

Any amounts disbursed by Lender under this peragraph 7 shal” o:come additional debt of Borrower secured by
this Security Instrument. Unless Borrower: and Landar agree to othel te rms of payment, these amounts shall bear
interest froam the date of disbursement at'tha Note rata and shall be =yable with interest, upon notice from Lender to
Borrower requesting payment., .

8. Mortgage Insurance. If Lender raquired mortgage Insurance as a cendlition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaln theiortgage Insurance In effect, If, for any
reason, the morngage nsurance coveraga required by Lender lapses ar ceases*u 5o 'n effect, Barrower shali pay the
premiums required to abtain coverage siibstantially equivalent to the mortgage list ance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousl)’ in affect, from an alternate
mortgage insuretr approved by Lender. If substantially equlivalent mongage insurance coviarage is not avallable,
Borrower shall pay to Lender each manth a sum equal to one-twelfth of the yearly mortage ‘~surance premium being
paid by Borrower whan the insurarice coverags lapsed or ceased to be in effect. Lender wil accept, use and retain these
payments as a loss reserve inlleu-of mortgage insurance. Lass reserve payments may no lencan Ue required, at the
optinr of Lender, If mortgage insurance. cavarage (In the-amount and for the perlods that Lendzr reguires) provided by
an insurer approved by Lender agaln besomes avallable and is abtalned. Borrower shali pay tha riemiums required to
maintain mortgage Insurance in effect, crto provide a loss reserve, until the requirement for mortgiige Insurance ends
in accordance with any written agreement betweern Borrowar and Lender or applicable faw.
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" 9. Inspection. -Lander or ts agent may make 1 : .
ghve Boirower notice at the time of or prior 10 an inspection specifylng reasonable cause for the inspection.

10. Condemnation. The procesdls of any award or clalm for damages, diract ar consequentlal, in connection with
any condemnation or other taking of any part of the Propanty, ar tor convaeyance in lieu of condamnation, are hereby
assignad and shali b paid ta Lendar. .

in the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrumant, whether or not then duse, with any excess paid 1o Borrower, In the event of a partial taking of the Praperty in
which the fair market value of the Propsrty immadiately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwiss agree in
wﬁﬂn? the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
foflowing fraction: (a) the total amount iof the sums sacured Immesdiately before the taking, divided by (b} the falr market
value of the Property immediately before the taking. Any balanca shall be paid to Borrower. in the evant of a partial
taking of tha Property in which tha fair rnarket value of tha Properly immediately bafare the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unlass applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
instrument whather or not the sums are then due.

) If the Property is abandaned by Batrawer, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized 1o ¢:oflect and apply the proceeds, at lts option, elther to restoration or repalr of the
Property or to the stims secured by this Security Instrument, whether or not then due.

Unfess Leracr und Barrowar otharwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due duie of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments. .

11. Borrower No: f.einased; Forbeurance By Lender Not a Walver. Extension of the time for payment or
modification of amortizet! sr-of the sums secured by this Security Instrument granted by Lender to any successor in
Interest.of Borrower shall 110t onerate to release the llability of the original Borrowar or Barrowaer's successors In
interest. Londer shafl not be raqiiired to commence proceadings against any successor In interest or refuse to extend
time for payment or otherwise :ncdify amortization of the sums secured by this Sscurity Instrument by reason of any
demand made by the original Bo~ower or Borrower's successors in interest, Any forbearance by Lendar In exercising
any right ar remedy shall not be a we!var of or preclude the exercise of any right ar ramedy.

12. Successors and Assigns Boeurd; Jolnt and Several Llability; Co-signers. The covenants and agreemaents of
this Security instrument shall bind and 0eneit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowar's cciyenants and agreements shall be joint and several. Any Borrower who
co-signs this Securlty instrument but daoes: n~t zvecute the Note: {a) Is co-signing this Security instrument only to
mortgage. grantand convey that Borrower's ite est in the Property under the terms of this Security instrument; (b) is
not personally obilgated ta pay the sums securer; b’ this Security Instrument; and (c) agrees that Lender and any other
Borrower may agres 10 extend, modify, forbear orinuke any accommodations with regard to the terms of this Security
instrumant or the Note without that Borrower's cansent.

13. Loan Charges. If the loan securad by this Secy/rity . nstrument is subject ta a law which sets maximum loan
charges, and that law is finally Interpreted o that the Interast or other {oan charges collected ar to be collected in
connection whh the loan exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the perraftted (Imit; and’(b) 7ny sums already collected from Borrower which
exceeded permifted limits will be refunded to Borrower. Lendey a7y choose to make this refund by reducing the
princlpal owed under the Note or by makingg a direct payment o do:ecwar. If a refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Nate.

14. Notices, Any notice to Borrower provided for in'this Securliy.nstrumant shall be given by delivering it or by
maling It by first class mall uniess applicable law requires use of another riethod. The notlce shall be directed to the
Frop: Address or any other addrass Borrower designatas by notice to Landsr, Any notice ta Lender shell be given
by first class mail 1o Lender's addrass statedl herein or any other address Lenus clesighates by notice to Borrawer, Any
notice pravided for In this Security Instrument shall be deemed to have bean gve:1sn Borrower or Lender when given
as provided in this paragraph. — _

15, Governing Law; Severabliiity. This Security instrument shall be governed by fedearal law and the law of the
jurisdiction in which the Property Is located. In tha event that any provision or clause of 1his Security Instrument or the
Note conflicts with appiicable law, stich conflict shall not affect other provislons af this Sucur < Instrument or tha Note
which can be'given:effect without the confilciing pravision. To this end the provisions of thid Sec urity instrument and the
Note are declared 1o be severable. . ) :

18. Sorrower’s Copy. Borrower shall be glven one conformed copy of the Nate and of tnle Sacurity Instrument.

17. Transfer of tha Propeity or a Benelicial Interest in Borrower. If all or any pan of the Froperty or any
interest in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred arvd Bonoverisnot a
natural person) without Lender’'s prior written consent, Lender may, at its option, require immediate payient In full of all
sums o

ILLINOIS-SINGLE FAMva-aFaWruwc,umwém'ms*muusm' o ) ’ FORM 3014 9790
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~ secured by this Security Instrument. Howevér, this option shall hot be exarcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument._ - _ o ‘ T
if Lender exercises this option, Lender shal! give Borrower rictice of acceleration. The notice shall provide a period
of not less than 30 days from tha dats the notice is delivered or maliet within which Borrower must pay all sums secured

by this SecurRy Instrument. if Borrower falis to pay these sums, prlor to the expiration of this period, Lender may Invoke
any ramedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrowser meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: {a) 5 days (or such other pariod
as appiicable law may specify for reinstatement} before sale of tha Property pursuant to any power of saie coritained in
this Securi!(y Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (8} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had oceurred; (b) curss any default of any other covenants or agreements; (c) pays all expenses Incurred
In enforcing this Security Instrument, including, but not limited to, reasonabie attorneys® fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had ccclitred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. ' .

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the entity
(known as the "Lran Servicer”) that collects monthly payments due under the Note and thls Security Instrument. There
also may be one oi-inore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Setvicer. Borrower v.ili he glven written notice of the change In accordance with paragraph 14 above and appiicable law.

Thé notice will state te 1ame and address of the new Loan Servicer and the address to which payments should be
made. The notlce will cisZ contain any other information required by applicable law.

20. Hazardous Suoutawe8. Boitower shall nat cause or permit the presence, use, disposal, storage, or relsase of
any Hazardous Substances gi« or In the Property, Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is in viclatior. of Zny Environmental Law. The preceding two sentences shail not apply te the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential Cses and to maintenance of the Property.

Borrower shall promptly give Len{er w-iten notice of any Investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency rv private party involving the Property and any Hazardous Substance or
Envircnimental Law of which Borrower-has sciual Xnawledge. If Borrower learns, or is notified by any governmantal or
requlatory authority, that any remeval or ofi er remedlation of any Hazardous Substance affecting the Property is
necessary, Borrover shall promptly take all necaszary remedial actlons In accordance with Environmental Law.

As used In this paragraph 20, "Harardous Sucstiences® are those substances dsfined as toxic or hazardous
substances by Environmental Law and'the followiirc suiostances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides end herblcides; \ olatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph- 29, *F.ivironmental Law™ means federal laws and laws of the
Jurisdiction where the Property Is located that relale to he alth, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender fur.ne- covenant and agrea as follows:

21. Accelaration; Remedies. Lender shall give notice to sorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrurizer.: ‘but not prior to acceleration under paragraph
17 unless arapllcable law provides otherwise). The notice shali sre:ity: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date thae riotice is given to Borrawer, by which the
defauit must be cured; and (d) that failure to cure the default on or zefore the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, “oreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower, of the rigat to rainstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaul? o~any other defense of Borrower to
accelaration and foreclosure. If the default is not cured on or before the da‘a <pecified in the notice, Lender at its
optlon may require immediate payment in full of all sums secured by this Secy.riv, Tnstrument without further
demand and may foreclose thia Security Instrument by judicial proceeding. Lercer shali be entitled to collect all
expensas incurred in pursuing the ramedles provided in this paragraph 21, Incluling, but not limited 1o,
reasonable sttorneye’ fees and costs of title evidence.

22. Release. ‘L'pon paymant of all:sums secured by this Security Instrument, Lender shill refease this Security
Instrument withiout charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves ail right of homestead exemption In the Propeity.
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.- 24.Ridersto this svecuri:g‘lnstruma‘nt, If une or more fiders are executed by Borrower and recarded together
with this Sacurity Instrument, the covenaiis and agreements-of each such rider shall be Incarparated Inta and shall. .
amend and supplement the covenants and:agreements of this Security Instrument es if the rider(s) wers a part of this
Security Instrument. '[Chack applicable box{es)] ‘ -

[BAdjustable Rate Rider - ([ Condominium Rider (] 1—4 Family Rider
[ Graduated Payment Rider ‘ CIPfanned Unit Development Rider [)Biwseekly Payment Rider
(IBaltoon.Rider [DRate improvement Rider [1secand Home Rider

- Dother(s) specity} L

BY SIGNING BELOW, Bprmiver acciipls and agrees to the terms and covenants contained In this Security
Instrument and in any rider(s) executed by, Borrower and recorded with .

L o -";- . JW%/ &w {Seal)

DAVID .1 J0HNSOF - Batowe!
Social Security Number _356-38-1293

I I Yt -

KAY 0 JOHNSON -Boricwor
Soclal Security Ndmber _502-52-19563

LY, ! aiseal
Soclal Security Number _____ ; : Social Security Number
— - — .~ {Space Below This Line Far Acknowledgment)—
STATE OF ILLINOIS, . - PN | Qe2X_  Countyss:

© L, THE UHDERSIGKRED, » & Notary Public in and for ssid county and state do hereby certify
that DAVID 1 JOHBNSON and KAY .3 JOHNSON

rsanally known to me to be the same parsGii{zj whose name(s) subscribed to the foregoing instrument, appearad
- befare me this day in person, and acknawledged Y=t they signed and dslivered the said Instrument as
their fréesand voluntary act, for the usas anc. prrr.oses thereln set forth.

Given under my hand and official saal.'thls‘ {sv= dayof OGT [FF3 &M
| o L, H

My cémmfss'ic'uri expires: : . NowryPublic " THE UNDERSIGNED .,
“OFFICIAL SEAL”

o - s _' : SWILLIAM H. CACHERIS
This lns;mm&nt was prepared by: . : ; oloigry Publie, Siate of Hlincis

Muzgaret May 3 iy Commission Expims 6,26 /6
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day of October a .19 ) 83 V
‘and is m:.arporated into and: shall be deemed. to-amiad and. supplement the Mortgage, - Deed of Trust, or Securily Decd (the *‘Security
Instrument®’) and any ‘and-all-Riders attached thereio 'of the same date givén by the undersigned (the **Borrower"’) to secure Bor- .
rower’s. Adjnstable Ratc' Note towkmmw (the "'Lender’}
of the same date.and covenug the propcrty dmcnb:d in the Secunty Instrum:nt and located at:
1311 West Olive: Road ~ L Homewood, Illinois 60430
' : Properly Address

ADDITION AL COVENANTS

In additiona to :hc covenants and agreemcuts maide in the Sccunty Agreement and any and all Riders attached thereto, Borrower and
Lender funher ‘covenant and agree to the foHo“ ing terms chat: -are appropnmely marked as indicated—IX,

CXTHE !NDI'.X ,
- Beglaning with the: ﬂrsl Change. Dale, my lntenst rate wilt be hased on an Index. That “Index' is the National Monthly.

Median Cost of Funds. to SAIF—Insured Institutions ~'u-
“The most rccent Index figure ‘available as of r}u date’ 45 days bct‘ore each Change Daie is called the **Current Index.”*

1r the lndex jsna. osm avmlable, the Nme Hold :r wxil choosc anew index whxch is based on comparable information. The Note Holder
will give me nouce- of (his chcmge

'EKCALCULA'QG:-: OF CPANGES: 1
Before each Change Date: {ac iote Holder will o !cula:c my new mtem.t rate by ndding 2. 1/2 _ percentage points (__2.50 o)
 to the Current Index, The Nojt Flolder will theri round the resalt of this addition to'the nearest 1/8tR  of one percentage point.

This rounded amoum will be my new interest mte ungil th' next Changc Date.

T‘hc Note Halder will ther. determans the amnunt of the momh!y payment that would be sufficient to repay the unpaid principal that
1am expected 1o owe at the Change Date ir full on'the maturity date-at my new interest rate in substantially equal paymenis. The result
‘of this calculstion is my new monthly payae it soxless I have the option 1o limit my monthly payment and I choose the amount permitted

by Section § in the Note.

X APPLICATION Ol? PAYMENTS' ;
Unless applicable lnw prcwdcs otherwise, ail pa p.‘.:p;, received by Lender under the Note and paragraphs | and 2 of the Secumy Instru-

ment attached hereto shall be applied by Lendcr fir:t i hayment of amourts payable'to Lender by Borrower under paragraph 2 of the
Security Instrument, thin to interest payable’ on the Note. then to the principal of the Note,.and then to interest and principal on any
Future Advances. .

X INTEREST RATE LIMITA'!‘IONS' '
My interest rate cannot be x.hanged by morc thm 2,00 . percentage points at any Change Date, subject to such limitations listed
belaw for my mammum {“‘ceiling””) and mlmtaum (**foor*’) intey(st rates, The ceiling, or maximum interest rate, that can be charged
on my loan is either .l-,Q..ﬂs___% or if not specified, prowdcs tor/ao set maximum limit. The floor, or the minimum interest rate,
that will be chaiged o my 1oan is :sthcr 4_§£§__ %; or if not s; eciizd, provides for no set minimum rate.

[X TRANSFER OF THE PROPERTY OR A BJENEFICIAL iNTEREST IN WORAROWER:

If ali or any part of the Property or interest i it is sold or transferred‘(or if.a/scneficial nterest in Borrower is sold or transferred and
Borrower isnot a natural- person) without Lerider’s prior written consent, Lender may, #t its option, require immediate payment in full
af all sums secu:ed By this Security Instrumen:. However, this option shall not be eaercises by Lender if exercise is prohibited by Federal
Lew us of the date of this Security Instrumcnt. -

If Lender exercises this option Lender shall give Borrower noucc of acceleration, The notice'shall provide a period of not less then 30
days from the date the notice is ‘delivered or-mailed within which Borrower must pay alt zum< secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any're medies permitted by this Security Instru-
ment withoug further notice or demand on Horrower.

DKCONVERSION OPTHON TO A FIXED RA 'I'E LOAN:

_Atthe end-of__ Conversion at any ftime. - months, Lender grants to Borrower an opticm{0 onvert this adjustable rate
" Joan to a loan with: & fixed rate and a fixed term. Lender will.provide ro Borrower the terms and conditizns cf this conversion option
—_ whu:h the Borrower may either accept or rc;ect — and the fength .of time before said conversion option Sxrires.

a

in tius ARM. Addmonal Terms Rider.

BY Sl(;NlNG BELDW Borrower ncccpt«. and agrees only te thosc appropnatc}y marked ® adduzna{ terms and covcnams conteined

David I . J'ohnso
{Seal)

ﬂ/ @ Borrower
X W (Seal}

Kay O ‘Z ohnsa:r{ Barrower

® 1984 SAF Systems and Forms

{Seal}

Borro wer







