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SUNBELT NATIONAL MORTGAGE COON rn'mw ILLINOIS

CORPORATION FILED PO REGORG ‘ _
P.O. BOX 780769
DALLAS, TEXAS 75378 gy 23 (N 95 16 - 93957675
8 ! e P ),
SETTEBS {Spuce Above This Line For Recarding Pain)
MORTGAGE
‘THIS MORTQAQE ("Sceurity [nstrument®) iy given on NOVEMBER 15, 1993 « The mortgagor i rﬁﬂ‘, .
JOHN P. HUND’I‘/ AND DONNA J. BONILLA, DIVORCED AND NOT S INCE REMARRIED ' ““L’ '
DIVORCED AND NOT SINCE REMARRIED
{"Borrower").
This Socurity Kimermunt v glven o SUNBELT NATIONAL MOR’I‘GAGE
CORPORATION, A ILLINOIS CORPORATION ) )
which Is organized nad axisting under the lnwa of TLLINOIS , and
whose iddross i 2474 LBJ FREEWAY, #200, )
DALLAS, TX 75. ("l.ender"),
_ Borrower owes Lendor !hu Pur ‘nnl syt of '
TWO RUNDRED FOR’I“: r‘OUSI\ND 8EVEN HUNDRI“.D ‘AND NO/:LOO—-- ‘
Dollurs {(U.5. $ 240, ). Thiz dobt is svidenced by Borrower's note daed the samo dito nw thiw Socurity
Instrument {"Noto®), which pmvldo for monthly paymonts, with she full dobt, if not pald carlivr, duo and payably
on DECEMBER 1, 2023 . This Sveurlly lnstrumont seeurcs 1o Lender: (n) the ropuyment of the debt.

evidonced by tho Nots, with interest, urdl ::ll =nownls, exlonslons and modifications of the Noto; (b) the paymont of all othsr -
sums, with interest, advanced undor paruge ph 7 to protect the security of this Security Instrument; and (c) tho performance of
Horrowoer's covonants and agreomonts under-shis-Security nstrument and the Note, Far this purpose, Borrower does horeby
mortgege, grant und canvey o Lendor the followine describiod property located in- COOK

County, ftlinols:

THE 36.5 FEET WEST AND ADPJOINING Tall EAST 162.5 FEET OF THE SOUTH 156
FEET OF BLOCK 6 OF FISCHERS RKSUBJIVISION OF BLOCKS 1, 2, 3, - AND 6
OF SPRINGER’S ALDITION TO WILMETTE, SAID ADDITION BEING A SUBDIVISION
OF THE FRACTIONAL SOUTHEAST 1/4 OF 'Té% NORTHEAST 1/4 (EXCEPT THE SQUTH
5 CHAINS AND 11 LINKS AND THE WEST 33 ¢LNT THEREOF) OF S8ECTION 33,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THP "HIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ITLLINOIS. ’
PARCEL #: 05-33-216-017-0000
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which has the address of 1614 WILMETTE AVENUE, . WILMETTE,
. (Straen) ' (Chy)
finois 60091 (" Property Address™);
{Zip Cods) " (\

TOGETHER WITH all the improvemenis now or hurentter srected on the property, and all mwumenw. nppurtcnmces. o
ond fixtures now or herenfter o purt af the praporty. All eoplncoments_nnd  additions :shall also be covered by this Security
Instrumient. All of the foregoing is rofurred (o in this Sceurity Instrument us the "Property,”

BORROWER COVEMANTS thul Borrowor Is Inwfully. seiscd of the ‘estate herehy conveyed ond has the’ nght o -
mortgage, grant and convey the Property and thul the Property is unencumtbered, wxcept for encumhrances: of recond..
Borfower warrants and will defend gencenlly the title to the Proposty nguinnt all claims and ‘Wemanda, subject tn any -
encumbences of record. .

THIS SECURITY lNSTRUMBNT combines uniform cavennnts for nutlorml ufe non-umt’orm cavenunis with Iimiled‘ :

_ varintions by jurisdiclion to constitute a uniform security Instrument covéring mtl property.
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UNIFORM COVBNANTS. Borrowor and Lender covoniing and agree as follows:

1. Payment of Princlpal-and Interest; Prepuyment and Late Charges. Borrowor shall promptly pay when due the

princigal of and intereat on the debl avidenced by the Noto and sny prepayment and inte charges due andor the Note. 5
2. Funds for Taxes nnd Insurance, Subject to applicablu Jaw or to a written walver:by Lendsr, Borrowar shall pay 1o

Lender an the day monthly payments are dus under the Note, until.the Note {6 pald in full, u stind (*Funds®) fort {a) yously .
taxes znd ussessments which mny uttain priority over this Securily Instrumont as o lien on ihe Property; (b) yearly leasehpld

puyments or ground rents on tho Property, if any; (c) yearly hazard. or property insuranco pramiume; (d) yearly flood

insurance promiums, if any; (o) yearly niorlgage insurance promiums, if any; and (f) any sums payuble by Borrower to
Londer, in uccordnnce with the provivions of paragraph B, in liou of Ihe payment of morigage insusence promiums. These:

items uro called "Escrow ftoms. " Lendor may, at any. time, collect nnd hold Funds in an-smount not to exceed the maxinmum
amount 8 lender for o federslly related morigugs loun may require for Borfowor's esorow account undor ihe fedoral Roal Estate

Saittemunt Procedures Act of 1974 as amwnded from time to time, 12 U.S,C. § 2601 ot seqy, ("RESRA™), unlous anolher law -

thut applies 10 the Funds sots u lesser nmount. [f so, Lendor muy, ut any time, collect and hold Funds in an smount nol to
oxceed the lesser umount, Lender may ostimate the amount of Funds dus on the basis of current datu and reasonable oalimates
of expondituros of future Excrow Itoms or atherwiso in accordance with applicabls law. ‘ .

Tho Funda shall bo hold in an instlitstion whoss doposits ure insuréd by u federal ugoncy, instrumentality, or oniilyﬂl

(including Lendor, If Lendor is such nn Institution) or in any Federnl Home Loun Bank. Lender shall apply the Funds to pay
the Bscrow Items. Lender may not charge Bareower for holding and applying ths Funds, snnually analyzing the esorpw
account, of verifying the Rscraw ltems, unless Lender pays Borrower (idorest on the Fuikis and applicable Inw pormits Lender
to nwke such a cfarpe. Howover, Lender muy require Borrower to puy a ano-tlmo charge for an indepondont real eatate tax

roporting sorvice used by Lender in conneotion with this toun, unloss upplicable law provides olhcmriku. Unless an agroement
is made or applicablé s requires injorest to bo paid, Londer shall not bo required Lo pay Borrower sny inlorost or cornings on’

the Funds. Borrower i’ Landur may ngreo in writing, however, that interost shall bo poid on the Funds, Lender shall give to
Borrower, without chargs, »n annual aecounting of the Funds, showing credits und debils to the Funda and the purposs for
which cach dobit to the FundiUvas made. The Puntly aro pledgoed as additionn] security for all sums secured by this Security
Insteumont, : ' .
If the Funds held by Londer eaceed the rmounts permitted to.be held by applicuble law, Londoer shall account to
Borrower for the oxcoss Funds in/sccordunce with the requlroments of wpplicable law. If tho mmount of the Funds held by,
Lendor st any time ix not sufficient topay the Bscrow loms whon duw, Lendsr mny ko notify Borrowor in writing, &nd, in

such case Borrowor shall puy to Lendzc iae pmount necessiry to make up the doficiency. Borrower shall make up the

defictency in no more than twalve monthly prviiauts, al Lender's solo discretion, )
Upon paymentt in full of all sums seau(ed by this Socurlly Instrument, Lendor shnll promptly refind w Borrower any

Funds held by Lendor, 1f, under paragraph 215 Youslor shall acquize or sl tho Property, Londer, prior to the acquisition or

wils of the Property, shall apply sny Funds helUle-Lender st the tims of scyuisition or safe as & oredit agalnst the sums

secured by thig Seeurity Instrument. ‘ ‘
3. Applieation of Payments. Unless applicatans inw providen otherwise, all payments, recolved: by Lasnder. under

paragraphs | and 2 shall bo applied: first, to any propuymors clmrgen due undor the Note; second, (o amounts paysiile under

parngesph 2: third, to intereat due; fourth, (o principal due; ind inst, to nny lute chirges due under the Note, ]
4, Charyes; Licns. Borrowaor shall pay all taxes, asrsssmonts, churges, tines and lmposilions atiributable to the

Peoporty which may atuin priority over this Security fnstrument; <id lsasshold paymonts or ground rents, if uny. Borrower
shall pay these obligations in the munner provided in paragraph 2,.¢4 ¢ not patd in that mannor, Borrower shull pay tham on

timo diroctly to the person owed payment. Barrower shall prompily {crrish to Lender atl notices of amounts Lo be puid undsr
this puengeaph. [ Borrower makes those puynwnts dirsctly, Bornower shili prompity furnlsh to Lender recoipty ovidsnoing tho
payments, _ . x

Borrower shnll promptly dischuargo any Hon which hny priority over this Socurity [nstramnent unless Borrower: () agreos
in writing to the pnymont of the obligation secured by the lien in a mannor nceentub®s o Londer: (h) contosis in good falth the

lion by, or defonds ugninst enforcemunt of the lien in, lognl proceodings whish livthe Lender's opinion opsrate 1o prevent the.

enforcoment of the len, or {¢) secures from the holder of the Hen an ngreement esthifitzoy to’Londer subordinating the lien 1o

thiz Seourity Instrument. [f Londer detormines thut any purt of the Proporly iy subject’to < lian which may attain priority over
this Security Instrumont, Lendor muy give Borrowor i sotice identitying the lien. Dorrowor spall sutisfy 1he licn or take ono or

more of the aclions set forth ubove within 10 days of the giving of natice. '

5,  Huznrd or Property Insurance. Borrowor shall koop tho impravenionts now existing o= hereaftor erected on. the
Propusty insured sguinal loss by fire, huzards Included within the torm "extended coveruge” and any oiher hazards, inclwdling
floewds o fooding, for which Lender requiros instrance, This fnsirance ahindl be malntanined in the winzaiis and for the periods
that Leader requires, "The insstrance carrior providing the insurance shull bo chosen by Borrowor snbj<edio Lender's approval
which shsl! not be unreasonably withheld. If Borrower fuils 1o mulntain coverigu desoribad nbove, Lovdor may, at Lender's
aption, obtuin covernge to protect Londer's rights in the Property in accordance with pacugraph 7. oL

_ Al Insureznes policlos and renownls shall bo acceptable 1o Lendor and shall. includo n standard morigige clause. Lender
shull have the right 1o hold the policies and repowals, If Lender réquires, Barrower shall prompily give 1o Lender all receipiy

of paid premiums und renswal nolices, !In the ovent of loss, Borrower shatl give prompt notice 1o the insuranee carrier and’

Lendor, Londer may ninko proof of loss if not made promptly by Borrswer,

Unless Lender and Borrower othenwise ngreo in writing, insurance procecds shall b applied to reslomtion or ruhalr of -

the Property damaged, if the restomtion or repair {8 economically fousiblo und Lender's securdty I8 not lossoned, [F the
rostoration or repair is not cconomicatly fensible or Lundor's securlly would bo lossened, the jnsurance proceeds shall bo

applied o the sums secured by this Security Instruniont, whother or not then due, with any oxcuss puid 1o Borrower. If

Borrower nbandons the Propetty. or does nat answor within 30 deys a notice from Lender that the insurance carrlor hay
offered 1o scitls @ clnim, then Lender may colleot the insurance procecds. Léndor muy use tho proceeds 1o repair or reators the,
Praperty or to puy sums secured by this Security Instrusnent, whaether or not then dus, The 30-dny perivd will begln when the
notice i given. '

CLILSBES,

Unless Lender and Borrower nthonvise agres In writing, any upleicntI'un of procets to principul shall no extend or .
postpone the due date of the monthly payments reforred to In puragraphs § and 2 or change the umount of the payments, If” .

under paengraph 21 the Propurty ik sequired by Londer, Rorrowor’s right to any insurance-policies and procoeds resulting from
dumage to the Property prior to the uequisition shall pass to Lender 1o the oxtent of the sums seoured by this Security
Instrument immediately prior to tha ucquirition, o , .

6. Occupancy, Preservation, Muintennnce und Protection of the Property; Borrower’s Loan Applieation;
Lenseholds. Borrower shall occupy, cstnbdish, wnd use the Property as Borrowoer's principal residence within sixty days afler
tha oxecution of this Security Instrumont und shall conlinue to ocoupy the Proposty us Borrower's principal residenco
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for st leayt one year after tho date of ocoupancy, unless Lender otherwiss agress in wriling whqz:h, consoni shall not be. . . N
unreasonably withheld, or unless extenunting circumstunces exist which are buyond Borrower's control.  Borrowoer shall not '
destroy, damnge or impuir the Property, sliow the Property lo deteriorale, or commil wakte on the Property. Borrower shall be .
in dufault i any forfeiturs action or proceading, whettior civi) or criminul, is bogun that In Lender's good (mith judgmént could -~
resull in farfeiture of the Property or atherwise materinily impair the Hen created by this. Security Insirument or Londer's..
security interest. Borrowur muy cure such o default und rolnstale, ss-provided [n. puragrupi. i8, by cousing-the aclion or =~ -
proceeding to be dismissed with u ruling thit, in Lender's good faith determination, precludes forfoilure of the Borrower's |~ -

_interest in the Property or olhor matorinl impuirment of the lien orentod by this Seaurity Instrumont or Lendes's security
interest. Borrower shall also be in dofunlt if Borrower, during the loan application process, guve materiglly false or insccurate..
information or stutements to Lender (or failed to provide Lender with any material informntion) in connection with the loan. -
svidenced by Lhe Note, including, but not limited Lo, reprosentutions conceming Barrower's occupancy of the Proporly s a
principal residoncs, If this Security Instrument {8 on i leuschold, Borcower shall comply with all the.provisions of the lease. If.
Borrower nedquires foo tiths 1o the Propurty, the luaschold und the fee litle shall not merge unless Lender ngroes to the merger -~ . ' |
in writing. IR . N . ooy e

» . 7. Protection of Lender’s Rights in the Propirty. If Borrower fails to perform the covenants und agresments -
contalnod in this Security Instrument, or there is.u legnl procéeding that may “significantly affect Lender's rights in the.
Property {such s n proceeding in bankrptey,: probate, for cendemnation or forfelturs or (o enforce Jaws or regulatioris), then:,

. Londer may do und puy for whatever {8 nocessary lo protect the viluo of the Property and Lender's righls in the Property.

Lender's actions may includs paying nny sums secured by u lien which hus priority over this Scourity Instrument, appearing in -
court, poying ressoncble attorneyy® fees und onloring on the Property to mako repairs. Afthough Lendor miay take nctlon under
this paragraph 7. Lenrler does not huve 1o do so, ‘ . _ coL o ]
© Any smounts dissarsed by Lender under this paragraph 7 shall become additional debt of Borrower socuréd by this
Security Instrument. Un’sex Borrower and Lender agree to other turms of paymont, theso amounts shall bear interest. from the
dite of dishursemen! at-(he Note e und shall bo payabls, with Interdst, upon’ notlce from Lender 1o Borrower requosting
payment. . i . S

8, Mortgege Insurnicr, if Lender required mornigage insuranca as o condition of making the losn secured by, this
Security Instrumeént, Borrower viw'l puy the promiume roquired lo mainialn the morigage [nsurence in offect, 1f, for uay
renson, the mortgage insurunco covzige requinx) by Lender lapsén or couses (o be in offect, Borrawer shall puy the promluma., .
required fo obtain covernge substantio'iy, equivalent to the morlgage insurence previously in uifect, at a cost substantielly
gquivalent to the cost 1o Bosrower of the jasagago insuranco praviousty in offect, from an-altarnate mortgago insurer approved
by Lendor, If substantinlly equivalent moitgags inkurunco covernge is not available, Borrower shall puy to Lender cach month
# sum equal to ons-twolfth of the yenrly ma tgagu Insurance promium being pald by Bosrower when the insurunce covorage
Inpsed or ceased to be in effect. Leader willaesont, use and rotain these paymenis ok a lose reserve in lleu of mortgage:
insuranen, Loss resorve peyments muy no longes bs raquired, at the uption of Lendor, if morigage insurance covorage (in the
wmount and for the period that Lender requires) prlovides by un insurer approved by Leader agaln becomes nvallable und Is
obtuined. Borrower shall puy the promiums requirsd /4 wnintain mortgage insurance in offevt, vs 1o provide u Joss ressrve, -
until the requiremsnt for mortgage instrance ends in nccordeizs with any writlen ngreamont belween Borrower and Lender or
applicuble law. ) . ’ i ‘ .

9,  inspeclion, Lendor or its agent may muke reasonab!s entrles upon und inkpeetions of the Proporly, Lender ahall
give Borrower notice nt the time of or prioe to an inspeetion speaify’ag ressonable cutise Yor the inspecilon, o

10. Condemnation. The proceeds of any awurd or elaim Far Zumnges, dimet or cansequontial, ln connection with any
condemnation or other taking of any part of the Property, or foi conveyince in fieu of condemnution, are heroby asslgned and
shall be paid to Lender. : o : K )

In the cvent of n totnl wking of the Proparly, the proceeds shull 2o uppliedi to the sums secured by thls Security
Instrument, whether or not then due, with iny oxcess puld fo Borvower,. In o aveni of n parilul inking of the Propurty In-
which the falr murkut vulus of the Proporty immediately before the tuking Js gum 19 or grewtor than the umount of the suns .
secured by this Security Instrumont inmedistoly bofore the luking, ualusy Borrows: rnd Lender otherwiss ugres in writing, the
sums secured by this Sceurity Irstrumont shal) bo reduced by the smount of the proceeds. multiptiod by the following fraction;

() tho total amount of the sums seoured immediatoly betors the taking, divided by (L) i fair nurkel value of the Prope
imunedintely bofore the taking, Any balance shall be paid to Borrower,. In the avent of a/pustis) tuking of the Property in whigl,

. the fair market valuu of the Property immedintoly before the tuking is tess thun the nmount (! the sums secured immedinteds
bofors the taking, unloss Borrower and Lendor otherwise agree in writing or unless appheible luw otherwine provides, the;
proceeds shall bo applicd to the sunw secured by this Seourlty Instrunient whether or not the sumi ar thon due, -}

1f-the Proporty iy abandoned by Borrower, or If, after notive by Lender to Bocrowur thet o coralomnor offers 1o makefh
an award or saltle a claim for dumnges, Borrowoer tidls to reapond 16 Luader within 30 days after (ks dato the notlee 18 'given, =3
Lender is authorized to collect and apply the procecds, i its option, elther to restoration or repakr of ¢ha Proporty or (o the (R
surng seqtired by thin Securily Instrumoent, whethar or not then due, r :

Unless Lunder and Borrower othorwike agree in writing, sny application of provecds to principal ¢hell not oxlend or
pastpone the due dato of the monthly puyments réfarred (o In parugraphs 1 and 2 ar chango the amount of such paymenta,

11, Borrower Mot Relensed; Forbenviines By Lender Not a YWalver, Bxlension. of the timo for payment or
mudification of amortizution of the sums socurod by this Security Instrumont grasnted by Londer 1o any succossor in lntorest of
Borrower shall not operate to releuse the liabillty of the oclginal Borrawor or Bovrowoer's successors in intorest, Londer. ahall .
not bo required o conminence proceedings agningt any successor in inforest or refuse to oxtend lime for payment or otherwlis
moxlify smoctization of the sums securedd by this Security Ingtriument by reason of any domand made by the original Borrower
or Borrawor's succossurs in inturust, Any forbearance by Londor in oxoroising nny right or remiedy shall not be a waiver of or
presiudethe exereiso of any right or remedy. ) -

12, Successors and Assigrns Bound; Joint und Severn! Linhility; Cossigners, The covenunis und agreoments of thls
Seeurity Instrument shall bind and benefit the successors and wislgns of Lowder and Borrower, subject 1o the provisions of.
pargraph 17, Borrower's covenunts wid sgreoments shall be jolnt and sovoral. Any Borrower wha co-signs this Security
Tustrument bul does not executs the Nate: (1) iv co-signing this Seourlly lnstnimont only o morigage, grant and convey, that
Barrowee's inlocest in the Proporty undur tho lerms of this Securily Instrumont; (b) is not personally obliguted to pay tho sums
secured by this Security fnstrumant; and (o) tgroes that Londer and any othier Borrowor miny ugeee i extend, molily, forbear
or make nny sccommodations with regurd to the terms of this Scourdty lnstrument or the Note without that Borrowoe's
consunt, ‘ '

£3, Loun Charges, I the loan secured by ihls Scourity Indttument is subject 1o o law which sats maximum

lonn charges, und that law is finally intorprotedd so thut tho interest or other loan churges collected or to be colleotsd .

in connection with the loun exceed the pormitted limits, thon: (8) any such loan charge shall bo reduced by the amount

necessury (o reduce tho charge o the permitted limit; and (b} any sums sheoudy coileoled from Borrower which oxcesded
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pormllted Himits will be refunded 1o Borrower. Lender may shon T muk Ihw refund hjr)rcd Cillﬂ"‘?hﬁ pringipal owed under
the Note or by rmuking a direct payment to Borrower, IF & refund reduces punmpul the n.duction will bo lreated a8 » pantiel
propaymont without any propayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be glvcn by duliw.arinu it or by' '

ailing it by first cluss maif unloss applicable lew tecquires use of another methmt The notico shall be directed to the Property”
Addross or any other address Barrowor dusignutos by notice 1o Lendor. Any notice ic Lender shall bo given by first class smail

to Lender*s address stated herein or any othor address Londer dusigniates by notico o Borrower, Any notics provided for in ~

this Security Instrument shal) bo deemed to have besn given to Borrower or Londer whou given as provided b this paragraph;”

15. Governing Law; Severability, This Security Instrumont shail be govemed by federul law and the taw of the .

jurisdiction in which the Property |s located, In the event thit any provision or clauge of this Securily Instrument ar-the- Note

" conflicts with applicebls law, such conflict shall not affect other provisions of this Security Instrument or the Note which can.
he given offect without the conflicting provision. T'o this end the provisirmu of this Securily Instrument and the Nole are

declared to be severuble,
16. Borrower’s Copy. Borrowor shall bo given one conforined copy of ihe Nols and of lhm Security Instrument,

7. Transfer of the Properiy or n Benéflcinl Interest in Borrower, If ull or any part of the Propésty or any interest in

it is sold or transferred (or if & beneficinl interest in Borrower iy sold or transforred and Borrowur is not & naturnl punon)

without Lender's prior writlen consent, Lender may, at its option, require immedinte paymunt in full of all sums secured by
this Security Insransent. Bowever, this uption shnll not be exereissd by Lender if oxcreine in pmhiblleu hy federal Inw s of )

the date of this Secitrity Instrument.

If Lerxlor exuceles this uplion, Londer shall give Barrowor ﬂolicu of uc.culamlion. The riotice shull provide a periad of )
not less than 30 days £:0r4the date the nulice in deliversd or muiled within which Borrower must pay all sums secured by this
Seaurity Instrument. [ Borawor tails to pay thess sums prior (o the oxpimﬁem of this period, Lendor may invokos any :

remedios pormitted by this Secarity Instrament without furtker notlco or demund on Bosrower.

8. Borrower’s Right to Neinstate, i Borrowsr meels cortnin condltionu. Borrower 'shall Jhave: the right t the'
onforcoment of this Seeurity Instrasant discontinned ut opy Ume prior to the earlier of: (0) 5 days (or such other period as.

applicablo luw may specify for relnstzioment) beforo snle of the Property purauant to. iy power of ialo. contuined in mm‘

Security Instrument; or (h) eatry of 4. Jud ment enforcing this Sccurity Instrument, Those conditions ure that. Butrowar' @ .
puys Lender all sums which then would be dvz-under this Secirlly lnutrumcnl and the Note us if no uecelerntion had occurred'*

(b) cures any default of any other covenints or agreements; {(¢) puays ll expenses mcurtul in eiforcing this Securily

Instrument, including, but not limited to, reugonuble nltornsys’ fees; and () taken such nction as Lender may mvwnably

require to assure that tho lien of this Security Insicoruen, Lender’s righty in.the Property and Bormwur # obligution to puy lllu_" :
sums secured by this Security Instrument shall continie unchauged,. Upon, reinstatement by Bormwer. this Secudly Instrumom .

nnd the obiigations secured hereby shall remain fully effective as if no “acceleration- hind oceurred, Howaver, this right to

reinstate shall not apply in the case of acceleration under p rasr iph 17,

19. Saie of Note; Change of Loan Servicer. The Motoor 4 partinl mlercst in the Nole (togethor with this Socurity‘: g
Instrument) may be sold one or mors times without prior nczesia Horrower, A sale may- result In n change in the enfity .
(known as the "Lonn Servicer®) that collects monthly puyments N ey !he Note und thig Security Instrument, Thore also -

may o one or more changes of the Lonn Servicer unrelated to w siie 4f the Nata. IF there {s 4 chango of the Loan’ Servicor,

Borrower will be given written notice of the change in uccordance win mrugmph 14 above and spplicably law, The noties .
will state the nume and address of the new Loan Servicor sad the address <o which payments should ba mado, The notico wull '

also conlain any other informution required by upplicable luw,

20, Hazardous Substances. Borrowor shall not cause or permit the prb-..)n,u usn, dtap(lﬂ.ll Ktorage, or re!eusa of any - )

Huzardous Substances on or in the Property. Bozrower shall not do, nor allow noyone elss to do, anything affuctlng the

Proporty that is in violutian of any Enviroamenta) Law. The preceding twa genlences shall nol npply to the presoncu, uke, or .

storige on the Praparly of small quantities of Haznrdous Subutinees that sre genernlly resognlzed io be appropriate to normal
rosidential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clnim. demand, f...'«:uit or othur setion by nny
governmental or regulatory agenoy or privale prety involving tha Pmperty and any Huzardois Svoslanco or Environmcnlnl
Law of which Borrower has nctunl knowledgo. If Borrowor learns, or is notified by any govommunul @ regulniory uulhnrlty,
thut any romoval or aother remediation of any Hazardous Substance affecting the Property is nicssnry, Borrower shall
promptly tuke all necessary romedial activng in accordurico with Environmenta} Law.

As used] in this paragruph 20, “Hazardous Substanves” aro those substnness detinsl s toxic or haza vay subsunces by
Environmental Law aad the following subsionces: ynsoline, Kerokéno, other flammable or toxic putro!uum pmductu. toxic
pesticides and horhicides, volulile solvents, malerinls containing wbostos or formatdehyde, and’ radionctive matorinis, As used

J
ﬁ
&
~}
A

int this purngraph 20, "Environmontnl Luw" means fedoral lnws and luws of the jurlsdiclinn whcro the Property is lucated that

telato to hoalth, salsty or vavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant snd ugree ns follows:

21. Accelerstion; .Remedies, Lender stall give notice to Borrower prior to accelerntion l‘ulmwinu Bnrrower’s
brench of uny covennat or agreement In this Seeurily Tnstrument (but nat prior to sccelération under puragruph 17
unless applicabiv lnw provides otherwise), The notice shull speeily: (a)-the defaulyy (1) the setion required to cure the
efuult; () o date, not fesy thao 30 duys from tho daté the notice Sy given to Borrpwer, by which the defuult. must by
cureds und (d) that fuilure to cure the default on or before the date specified in the notice muy result in acedlerntion of
the suuw secured by this Secuvity Instrument, foreclosnre by Judicind pracecding and sule of the Property, The notice
stult further inform Borrower of the vight 1o reinstute sfler acceloration. and the eight (o wssort In the Foreclosure
proceeding the non-existence of n default or uny other defense of Borrower o uccelerntion and foreclosure, If the

defnull is not cured on or hefore the dute specified in the notlee, Lender at its option may reguire immedluto piaystient In.

full of 1l swims secured by this Security Instrument without furiher denmind and may foreclose this Security Instrument
by judlelil proceeding. Lencler shall be entitted to collect il expenses incurred In pursuing the remedles. provided In this’
parugraph 21, inctuding, but not limited to, rensonihie sitornoys’ Fees und costs of thtle evidencd, .

ILLINOIS - Single Vamily Pago 4 uf Form 3054 9.90-
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22, Rtluuu.- Upon puyment af all suma murQy {his Security ITnstrumont, Lender shnll roleass this Security

fnstrument without chargs w0 Borrower, Borcower-shall puy uny recasdition couts,

23, Waiver of Homaestond, Berrowor wiives all right of homestem! oxemption in the Pmparty.

24. Riders to thiy Secuvity Instrament, [ one or more ridors nre oxeouted by Horrowor und recorded together with
this Securily Instrument, the covenants wnd agreomoents of eich duch rldor shall be incarporated into and shall smond any
supplonwnl the covenunts snd ugresments of this Securily lnummenl an If the rider(y) wers a p:m of tlily Security Instrument,”

[Check applicable box(es)]

Adjustablo Rate Ridor Condominiuin Rider 1-4 Bumily Rider ‘
Cradustod Paymont Rider Planned Unit Dovelopmoent Ridor Biweokly Paymant Rider
Balioon Rider Rute Improvament Rider ' Socond Homo Rider

(] Othor(a) [specify] - .

BY SIONING BELOW, Borrower tecepts and agress to the torms and covenants contuined in this Soourity- Inalrumcnl .

and in aay rider(s) executed by Borrowoer und recorded with it,

Wilnessos:

¢ /!)onnmr

(Seal)

—
Borrpwer

C(Seal)

Horrower

[Space Below This Line For acsrawledgement}

STATE OF ILLINOIS, % | ity g \ . |
1. Yt Uirio fluﬂl { 4t Notary puhlic in and for said county mul »mb,

do hereby certify that JOHN"P. MUNDT AND DONNA J. BONILLL DIVORCED AND NOT SINCE'

DIVORCED AND NOT SINCE EMARRIED REMARRIED
personally known (o me lo be the sume person(s) whose nume(s) Islt\ra subscnbed e ...a l‘orogom; Instrument, ; appeuml

before me this day in porson, and scknowledged that hefshel/they signed and delivored the sa's inatrument ag his/herfibelr froe

and voluatary sct, for the ussa nnd purposes therein ket forth, Y/
Given under my finnd and official soul, this } &k tay of N e Ao‘(_ f ?4H3 '

My Commission expires:

%wwn
O

& Rozanre M. O f‘annor

Notery Pulilic T

Hotary Publiz, Stoto of linoia '
My Gomession Fxpires May b, 1994
P P I N MW‘
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ADJUSTABLE RATE RIDER

(1 Year Troeasury Index - Rate Capy) )
1OAN #: 2673689

THIS ADJUSTABLE RATE RIDER Iy mu:lu this 18TH  dhy of NOVEMBER 1993 , and i

Incorporated into and shall be deemed to umend und supploment the Mortgage, Deed of 'I‘rust or Seeurity Daedt

(tho "Sccurity Instcument*) of the saume dute given by the undorsigned (the "Borrower") to securdé Burrowur §
Adjustable Rate Note (the "Nots") to
SUNBELT NATIONAL MORTGAGE CORPORATION,

A ILLIMNOIS CORPORATION _ _ .
(the "Londer™) of tho xnme duts and covaring the property described In the Security Instrumant ancd located at:

1614 WILMETTE AVENUR
WILMETTE, IL 60091
(Properly Adddsons)

ThHz NOTE CONTAINS PROVISIONS ALLOWING FOCR CHANGES IN THE
INTERSST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOQUSMT THE BORROWER'S INTEREST RATE CAN. CHANGE AT ANY
CNE TiM: AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, [n ndditlon 10 the covcmmts and. agreements made In mc Sucurlty
Inssrument, Borrower and onder further covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for ae intlal ntorest rate of 4.75 %, The Mote provides for changes in the

interest rate and the monthly paymets, us follows:
4, INTEREST RATE AND MONTIL. Y- PAYMENT CHANGES

'(A) Change Dutes Lo
The interest rato [ wll pay may change on tha “irst duy of DECEMBER , 1994 , and on: thut

day every 12th month thereafier, Each date on wilch my interest rate could chunge s called a "Change Diite,”

(B} The Index

Beginning wlith the flrst Chunge Date, my interua ria will be based on an Index, The' "lmiex"is the ‘

weokiy avernge yield on United States Traasury secufitios pulisted to & constant maturity of 1 year, as mado_
aveilable by the Federnl Reserve Bourd, The moat recent fneey - ﬁgurc zwullahle s of the date 45 days het‘ore
cach Change Date is called the "Current Index.”

If the Index is no longer avnilubie, the. Note Holder will .hoc 58 & new Indax which is based upon__‘

comparable information. The Note Holder will give me notice of 1! wiioice.

{C) Calculation of Changes.
Before each Change Date, the Note Holder will caleulate my new inter<:icric by adding

THREE percaitage points ( 3. 00 %) :
to the Current Index. The Note Hokler will then round the result of this addition to'the nearest one-aighth of
ane percentage point(0.125%). Subject to the limits stated ln Section 4(D) be!ow, t'uls younded umount wllf’ ba ‘

my new interest rate until the next Change Date,

The Note Holder will then determine the amount of 1he monthly payment that wovid ua suﬂ‘iclent to repay ‘
the unpaid princtpnl that [ am expected to owe at the Chunge Date in full.on thie matuclsy date at my new. . |
interest rate in substantlally equal payments. The résult of this calcuiatlan will: ha the nay-amount of;- my -

monthly payment.

(D) Limiis on Interest Rate Clmngcs

The interest rute 1 am roquired to pay at the ﬁrst Change Date will not be greuwr than . 6. '75 R
or less than 2.75 %, Thereafter, my, interest rate will never be increased or decrensed on uny slngle |

Changs Date by more than two percentage peints (2.0%)from the rate of interest I.have been puylng for the T

preceding twelve months, My interest rate will never be greater thnn 10.75 %,

(E) Effective Date of Changes

My new Interest cate will become effective on euch Chaige Date. I will puy the amount of my. new "

monlhly payment beginning on-the first monthly payment date after the Change Date untll- the amount of my
monthly payment changes aguin. .

MULTISTATE ADJUSTABLE RATE RIDER - Single Fanily - ' Form 31” 3 HS
Fannle Mae 7 Freddic Mac Uniform Instnnnant Page 1 of 2 (4-92) J'I‘-I4‘.!33 II
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The Note Holder will doliver or malf to me u notice of nny changes in my Intérest rate and the amount of
my monthly paymeat botore thy offective date of any change. The notice will includs Information required by
law to be given me and also the title and telephonis numbuer of a person who will answer any question T may
huve regarding the notice, :

B. 'TRANSFER OF THE PROPERTY OR A‘BENEFIC.IAL INTEREST IN BORROWER
Uniform Covenany 17 of the Security Instrument is amonded to read as follows:

Transfer of the Property or a Benellclal Interest In Borrower. I al) or any part of the Property or any
intoresy In i is sold or trunsferred (or if a beneflciul interost in Borrower I8 soid or transferred and Borrower I
not & natural person) without Lender's prior written consent, Lender may, at ity option, rcq(ulre tenmetlite -
payment n Bl of all sums secured by this Seeurlty Instrumont, Howevor, this opilon shall not b exorclsed by
Lender if oxerclse is prohlbited by fedornl law g of the date of this Security Instrument, Londer also shull not -
exurcise this option if: (n) Borrower causes to be submitted to Lender informution required by Lender to
ovuluats the intended transferes us If & new loan were being made to the transfereo; und (b) Londer reasonably:.
determines that Lender's securlty will not be impalred by the loan assumption snd that the risk of a broach of
any covepaat br ogreement in this Soeurity Instrument is accoptable to Lender, .

“I'o the extent permitted by applicable law, Lunder may churge o rensonabile fee as a condition to Lunder’s
consent to the ‘oot assumption, Lender muy #lso roquire the transfores to slgn an assumption agrecment thet iy
acceptable to Lepder ul thut obligates the transforee to keep nli the promises nnd ngresments mudo In the Note
and in this Secucicy tustrument. Borrowsr will continue to bs obligated uider the Note and this Secority
{nstrument unless Lenaesralenses Borrower In writing, ‘ :

If Lender oxerclses he option to sequire immediate payment in full, Lender shall give Borrower notice of
accelerntion. The notleo whall provide 4 period of not less thun 30 days from the date the notice §s delivered or
matled within which Borrowe, ntust pay ull sums secured by thls Security Instrument. If Borrowes folls to puy
these sums prioc to the expivation of thls period, Lender may invoke any remedles permitted by this Security
Instrument without further notice or/gsimand on Borrower, ‘

BY SIGNING BELOW, Borrowor gceepts and agrecs % the terms and covenunts,contained in th’is
Adjustable Rate Ridoer. )

MULTISTATE ADJUSTABLE RATE RIDER - Singlo Family o : Farm 3111 385
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