UNOFFICIAL COPY

PSS |
{018 )

os :

l’ i

1y f'i .H l
g

I993 ‘IG‘I 23 AH 10=

%\'A'IEN R(!lCORDE‘.D HATL 10

mwxxmﬂx W

%W’xi‘%ﬁh WW«KMM;(

Q'*Nﬂmxxﬂhxf Feddux
(nOﬁN NUMB[“‘ TERah047

3 'f ',‘ N T
RvLurn tv: . o o JJJ‘)??“)H
Housshald Bank. . o

100 Mittel Drive .

Wood pale, IL 601.‘11 \

i
X

93957?§0'

: lﬁpm Abave This Line For Recording: Duta] -

‘VIORT(:AGE_ o

'lHIS MOR’IGMF ( bccunt;,- Inqlrumcnl") I8 glvenon NOWMBFR 1210 1993 @/\/
}\

The morigugor is  MAAIN ENWIYA, AN’ UNMARRIED MAN, AMD' DON SCHERIS, AN UNMARR\ILD M
o §lgning woloy 'to 'wnive homas lmcl rights

("Borrower"), This Swnmy,llmlrumwu s ulveu 0
. T o e by '

" and whitse hildress Is

BANCTRUQT, ING.-‘,' b ;
which s orgnsized wd oxisiing umier i ic inws of
ONE' EAST WnCHLR DRIVE, #224, CHICAGO,

i . ARIE
ILUINOTS
1 60601
‘ BRI

: ("lendor”), Porrowver owed Londer he p}ihdptu %um of

QNE HUNDRLI) FIFTY THOUSAND AND chsoﬂ

Dollwrs (U8, § 150, 000,00 Y. "This debt 24 evidenced by Rorrower's note dated the'sane dale s tlai-; .Su,urily

Instrument. ("Now"), which pmvhios for monitly paymera, syith the Tull deht, 0 not paid; corlier, dug:amd payable on

DECEMBER 187, 2000 « This Securtly Instramont securos 10 Leader: (0):the repayment of the debt ovidepesd

hy the Nots, with interost, and all ronuwatq oxtensions and moiferiions of the Note; (b) the:paymont of ali other sums, with

interest, uthvanced under pacngraph 7 to project'the secarity of thig Seerihy [ngtraniest; il (4) tho pcrfnrmunw al Brrower's

covenants nml ug,rccmbm.s u'ulcr Ulib Sccurily Tmu'umcul mul Mo’ Notg, ior thig' pnrposn, Bnrmwer dncs herchy morléngu.

grant ar conyey to Lcndcr the, t’ullowing dcsuihcd prupcfly kmmtl in o L
‘ , COOK Coumy. lll]unh\-

g s w . e et oo, - I e
LT 47 TN KEMPSTON COUNTRYSIDE, BEING A SUBDIVISION IN TAR.EAST 4/2: o
THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP- 42 NORTH, RANCI:i2 BAST OF
© THE'THTRD PRINCIPAL MERIDIAN, IN COOK COUNTY; ILLINOIS, ™ /!*"/ !
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(e the perlods th Leader requleos, The benmee carrer providing the tasuencs shall bo chiosen ‘zy Horriwor subjeed fo
Lender's ypprovil ,W.t_libjh_-“th,ﬂi!\i.ll.’l,UQ unirewsyiibly witiibohd, 1 Dorrowor Tulls o mabitatn covergy doseribed nbove,

Leslyr ymay, i Lanilor's aption] ehiily ctwcruﬁt o protegt Londer's rights In the Property In accordunce with parmgrojh 7,

All tnsueinee poticles und renowalg shall be decopinblo to Lender and shall inchide o sumdard morigage clase, Lener
shalt have th right to okl the policies and kertowals, T Leider requires, Borrower shall prompily give 10 Lender al re¢elpts
af paticd premiums and renowal notieds, In e event of logs, Doreawer shall give prompt tiotice to'the inwraied carrier ung
Lender, Lender may moke proof of Joss i sot mwde peatiptly by Borrower, S
Unless Lender aed Borrowor otfierwise agree in writing, (nseeasws proceeds shull be npptied (o costormiion or repalr of
the Proprerty danipged, If o restorafion o sopar s ceonpmicaly Teasihle mud Londer's seeurity 18" int lossoiled, 1 the
festomtion o repute 18 tot eonomically feaiblo or Lotcler's seenrity would be lossetied, e higiirined procecds shull be
apglicel to o suiy secured. by, thls Security Instrament, whether or st then die, With any excosy paid ) .liilr'f(s{Vfct'."lf
Boreower ahundung the. Properiy, or docs not wswee withih 30 tays o nitice from’ Lendes Wt e Insurniie carrier tins
offeredl () sekle n clgim, thew Londer nuy collect tho insursice proceeds. Lenter may use the proceeds ki repalr of resiora
the Pruperty ot to pay suts scewred by this Security Instrument, whothee or aut then due, "The 30-day period wit bogin

when the notice Is wiven, S , N
 Unifess, Lendaranal Borcower atieryiso pigeeo in writing, any applicnton of proveeds' to- prinéll shintl noy oxyon’ tr
postpone the dug duts of the mepihly paymients colferred o (i panigrapls 1 and 2 or clunge the wholnt of e piiyatents, 1
widet pamgraph 21 e Pioperty i aequired by Lendor, Borcawers dight to my Insuranee pollcles and proceeds ms'l'u'llfi:'u
tron dumage 1o the Pronery prior to the agyuisition shall pass 10 Lender to the extemt 1f the sums seeured by this Secarity
thstrument immediaiely prioy 3o the acquighion. . ‘ S L , e
6, Oceupaney, Preseryation;. Malnteponee and Protection of the Property; Borrower’s Lown Application;
Leaseholds, Borrawer shall oecupy. establlsli, dud wse the Propenty as Borrowor's pelacipal residtneo wilttin sixty duys
after the exeention of this Securksy tismiment nd shall contlaue W aceupy the Property ns Bacrowor's prinelpl roshdonco
for tit least one year nftor 1ho dato ol oestsany, unlds Londor nnwm"su (peos Hu welthip, which congdat Khall ot he
wnreainnably whthhiold, or unfoss extennatng etrenmgtances oxist which aro huyond Borrower's control, Bostower shall nol
destray, dusge or impaic the Propecty, altos the Proporty 10 doleriarito, or commit waste on the Property, Boredwer shafl
be in defult 11 any forfelmis action or procecaing, whether ¢ivil or erimina, Is begun dat i Lender's gontl Tkt judgment
coulsd resull i forfeiture of the Propenty br athedviss merinlly impole the Yen created by (s Secueity Igirumeni or
Lender security tnlorest. Burrowes niny cure such o deirattand relnstate, as provided Iy pasagruph 18, by causiig e action
or proceeding (0 e diswissed with o ruling that, e Leadne's good faith dotermination, ‘precludis forfolinre of e
Bocrower's iterest in the Proporty o ather minterial impair ngnt of the Hew created by this Seeurlty Tnstemdiu orLindor's
seenrity intersat, Boreower shall also bo In defaull U Roreoser, Zuiing the toan uw:“culiuu process, gave wntorlally Talso or
incentate information or statements (o Londor {or falled o proving Londor with any miilerial Infurnation) i oimectinn
with the loan evidensed by the Note, includlug, but not linkied o, ssprczoniations concerning Borrowor's nceupney vl ihe
Property as u principal rosictenge, I tils Securily Tnstrupent 38 on & leassnsd, Borrower shll comply with al} the provisions
of the fease, It Borrower acquires Tee it to the Property, the leaschold/snd ttie feo tile shall mov merge’idoss Ledddr

merees 1o tho marger in writing. '

7. Protection of Lender's Rights fo (he Property, 11 Borrowde (uils o perform ihe covenats and i reentnis
contained in this Sccirity tnstruinent, or here 18 fogal progeciting that may sgatfeuntly alfect Londot's righits e the
Projeny (such as o pracecding In bankruptey, probate, for caidemnition or forferure sedo enlpree tiws nr‘rc;}u!_nlinps),
then Lender mny to wrl pay for whatover i tecessury t protoel the value af the Prvperty and Lender's righis in’ the
Propenty. Lendee's actions way inchide paying any sums secured by n lien which has priority wver this Seeurlty Instriiment,
appeacing in coun, paying reasptiable ultqrtwys',f;;w‘ and entering on thie Property to make sepnire. Alhugh Lender muy
wike action under this pur‘pgnigh 7, Lentler dacs noi bave (e dy 80, S D P

Any amonnty disbursed by Lender wiyder l‘ui§ parngraph 7 shall, beecue aeddigioind debt of Burriaver seeured by this
Securlty’ Tugtrument. Unless Borrower and. Letder ageeo w other terms of paynient, tese amounis shal ocar, Interest from
the date of disbursenent st the' Note rate nmd shall be payablo, witls Imerest, npon notes” from eader 10 Borrower
redqaesting payment, L a L ‘ ' ‘ :

B, Murtgnge Insurange, 1 Lesder eequired mortgage taswrance 88 o conditlon of miking the lun secured by this
Security inswument, Borrower shall puy the premiuims required jo mgintain the mortgage nsirnte in eileet, 11, for any
reson, the moriguge lnsurmee eoverage required by Lender lapses or ceases e be i elfect, Borsower shall poy the
premiums required to oblain coverage substntinlly cquivalent to the mortgage isurance previously in effect, o d cost
substantinlly cquivalent o the cost 1o Borrower of the mongage insurance previongly in eftect, (rom w aliernple morigape
insuree npproved by Lender. I substaitially esjuivalent mortgage insurance coverage Is not avaitable, Borrower, shall payjln
Lender each month i sum equnl to onestwellth of the yearly marigage inswrinee prensiun betng pald By Borrower whor the
nsurnce covernge lapsed or censed 10 ot offeet, Lender will uccept, use il retain thieso poynients ggi,;y,luss_m'gscrlyb; it
licu af wortgage insuranee, Losy reserve payments sy no longer bo requiced, wt the option of Lender, If' mortgage
itsuranee coverage (in the smowit andSor the period that Leilor requires) provided by an insurer upproved by Lender
again hecomes avatlable and is obwlned, Borrower shatl puy the premiuis requitred o miinialy, miigge insurance i
eticet, ar fo pravide o foss reserve, andl the. requiroment for mostgage isurance ends in feeordunee with any. Writlen
wrecement between Borrower and Leader o applicable faw, ‘ e e

9, lospection, - Lemder or, is agent may make reasonuble entries upon und inspectlons ol the Propeny. Lemler shail
give Burrower notice at thy time af o prior to an inspection specifying reasanable ciuse for the inspection,

10. Condemnntion,  The proveeds of any yward or clum for damages, direet.ar consequential, in connection with
ITEM 187319 {0202) Farm 014 9/90 (page J of 6 pages)
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‘upplicuble luw may specily for reinstalement) beforo sale of the Proporty pursiunt l‘any power of slo contuined i s
Security instrument; or (b) entry of & judgment entoreing this Sceurity Instrumient, "Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Securty Instrument and the Newe as i no aceeleration had
oceurred; (b) cures any defoult of any other covenants or ugreements; () pays wll expenses incureed in enforcing this
Security Instrument, including, but not limited 1o, rensonable attorneys’ fees; ol (1) takes such action ny Lenider moy
reasonubly require 10 nsure (hat the fon ol this Seeurity [nytrument, Lender's rights in the Property and Borrower's
obligation to pay the sumy seeurcd by this Securlty Tustrument shall continue unchunged. Upon reinstwienient by Borrower,
this Security Tostrunient and the abligatlons seeurcyl figechy shall remain fully effective as !i‘ no aecelerston b oceurred,
Howsever, this right (o reinsinie shall tolapply, illl,tllu'Cllgc of neeelermtion under paragraph 17, N

19, Sale of Note; Ciatge' of Loaw:Servicer,.. The Note or o partial interest in the Note (logether with this Security
Instrument) mny be sold one or mire i;ll;:s without pelor notlee to Borrower, A sale mny result in n chinge tn he enity
(known us the "Loun Servicer”) tat eoffecly monthiy p'?ymums tdue vinder the Note und thiy Security nstrument, "Thiers nlso
iy be one or worg changestof e Ldin Sc(yii‘gx_umc sled 10w snlo of the Note, I tiere ts 1 chungo of the Loan Servicer,
Doerower will be given- written notled BF 1§ change In accordance with pavagraph 14 above and applicable law, The notlco
will stato the name.and address ol the now Loan Servicer andl the wdddress 1o which payments should be made, ‘The nolico
wilt ulso contain iy wthdr informitlcii reqliidd by applicable law, ‘

20, Hazsrdous Sabstances,  Borrower shall not cause or pormit the presence, use, disposal, storage, vr release of any
Huzardous Substanced on or in the Property, Boreower shall not do, nor aliow anyane else 10 do, anythitg affeeting the
Property that is in viodan ol asy Eaviconmental Law, The preceding two semences shadl not piply 1o e presence, use, or
storage.on the, Property utAimall_quantitles of- Hozardous Substances that are generully recogalzed o, be appropriate 1
normal eesiclential uses and w praietenance of the Property, .

Borrower sholl promptly give bendor writtep notice of any investigation, claim, deaund, lnwsuit or oiher action by nny.
governmental or regufatory agenzy or privale party nvolving the Property and any Huzardots Substnice or Brvirauniental
Law ol which Borrower has actual &now!alge. 17 Borcower learns, or is botilicd by any governmental or roguliory
authority, that uny removal or othar remegiation of any Haznrdous:Substanee affeeting e Property Is neeessary, Borrower
shall prompuly tnko all necessary remedial actons In aecordance with Environmental Law, _

As used in thisparagraph 20, "Hazardous Spistances” are those substances dofined o8 woxic or hazardous subsianees by
Enviennmental Low snd the following substencesy gasoling, kerosene, other Tammable or wxie petrolewn protucts, toxic
pesticides and hierbicides, volatile solvents, malerdale eantuining nsbestos or formaldehyde, and, ragdiongiive, naterinls, As
used in s paragraph 20, "Environineninl Law" means federal laws and laws of the jur&dicliurfwhefc the Property is
focated that relate 1o health, safety or enviranmental proection,

MON-UNIFORM COVENANTS, Borrower auud Lender furttier covenant und ngres ns follows:

21, Aceelerntion; Remedies, Lender shall glve notice o/ Rarvawer prior to accelerntion following Borrower's
beeneh of any covenant or agreement in thls Security Inglennaang but not prive 1o neeelerntlon under pavagraph 17
unless applicable tw provides otherwise), The notiee shinl) specify: {0} the defnutt () the aetiom required o cure the
defunits (¢) 0 dte, not less thin 30 days feom the date the notiee bs'given to Borrower, by which the defanlt must be
cured; nnd (i) thay fllure to care the defanlt on or before the dite specifizt dn the notiee may resalt in necelération

ol the sums secured by this Security tastrument, fureclosure 3y Judicial procoeding and sale of the Property, ‘The ¥
notice shatl Further Inform Boreower of the vight to reinstate after acceleration und the right to ussert In the e
forectosure proceeding the pon-existence of u default or any other defense »f Borrower to ucceleration and .l

foeeclosure, I the defuult is not cured on or before the date specified In the notice. onder 1t its option may require
immedinte payment in full of all sums secured by this Seeurity -Instrument withort further demgnd. gud may =
foreclose this Security Instrument by Judicint proceeding, Lender siinil be entitled to volicet nll expenses incurred v 5!
pursuing the remedies provided in this parngraph 21, including, but not limited to, veasonntile ottorneys’ fees and -~
costs of title evidence, S

_ 22, Retease,  Upon payment of all sums sceured by (hls. Securily (nstrument, Lendor shatl telease this Security
Instrument without charge W Borrower, Borrawer shall pay any recordation custs,

23, Waiver of Homestend, Borrower waives all right of homestewl exemption in the Property,

‘‘‘‘‘
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BALLOON RIDER
(CONDUTIONAL RIGHT TO REFINANCE)

TEHIS BALLOON RIDER (s shaglo this LT tny of HOVIEMBER, 1983
i s incorporated inio and sholl bo teomed 1w amend and supploment the Mortgago, Deed of “Trusi or Deed i Seeur Doty
(the "Security Insirumoent™) of the smpe dae given by the undoesigned (the "Barrower”) 1o seeare the Borrower's Notoe
(0 BAMNCTRUST, INC,

(the "Londer) of the samae date nud covering the property deseribed in the Seearity Instrument and Joeated e
1123 LONGMEADOW DRIVE
GLEMVIEW, IL 60025

{fopmty Adiica|

Tho interest rute stated on the Nowe Iy caited the "Noto Rute.” The dato of the Notw 1s catled the "Nate Dne,” T undorstond
the Lender may transfer the Noto, Sccurity Instrumont nnd thiy Rider, The Lender or anyone who takes the Node, the Seearity
Dnstrument and this Rider by transfer s who is enstited fo receive payments nmier the Nate is called the "Note Holdor,"

ADDITIONAL COVENANTS. in addition 1o the covenants and ngreemonts in the Security [nstirmnent, Borrower un
Leader turther cavenant undt sgree as follows (despite anything 1o thie contrary contuined in the Security Instrument or the Note):

1, CONGETIONAL RIGHT TO REFINANCE

At the muaity dats of the Note and Scourlyy Instrument (the “Mulurlly Dans'), | wlll be able to obiaing a new loan
("Now Loan") with a new Maturity Dat of DECEMBER 15T, 2023 und with sin interest rate egqual to the
"New Note Rue" dzwernined in uceardonco with Scction 3 befow il nll the conditions providied v Sectlons 2 wid § bolow
are met (the “Condivdarar Relingnetng Option"), 1 those conditions are not met, 1 undersinnd that the Nate Holder is under
no obligution t refinmes comodify the Note, or to exientd tho Maturity Rato, and that T will have 1o repay the Note from
my owp resources or find a Jonder willing 1o dend mo the money to repay the Note,

2, CONDITIONS TO QFYION

I 1 want 1o oxercise the Condatonn! Refinuncing Opion al maturity, certin comlitions must bo mot as of the Marity
Dale. “These conditions ared (1) Taass sl bo the owner and oceupant of tee property sabject 10 the Sceurily Instrumernt
(the "Property™); (23 [ ioust boe current inswy monthly payeients ! eannot have beet inore thun 34 days late onoany of
the 12 scheduled monthly payments imniedicioly preceding tho Maturity Dato; (3) no Hon ngainst the Property {exvept for
taxes and speeind nssessments not yel ducan-payable) other than thit of the Sceurity Instrument muay exdst; (4) the New
Note Rate cannot b moro thin 5 parcontage pints above the Nowe Rate; and (5) 1 must sake p writlen request to the Noje
Holder a8 provided jn Section § belaw,

3. CALCULATING THE NEW NOTE RATE

The Now Note Rate will bo a Fixed rate of inlorest Zqua! w the Federnl Nutional Mongage Associmion's required net oy
vield for 30-year fixed rato mortgages subject to n 60-Lay mandatory dellvory conuniunent, plus one-half of one pereentage m
paint {0.5%), rounded 1o thoe nearest one-eighth of one perseninge point (0.125%) (the "New Noto Rate"), Tho requlred
net yield shall be the applicable net yicld In effect an the daic il time of day that the Noto Holder receives notice of my
olection 10 cxergise the Conditionnl Relinancing Opton, [ thisderuired net yield is not nvuilable, the Note Holder will
determine the New Note Rate by uging compaeable informalion,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Mote Rito as calealnted in Section 3 above is not grosier than 5§ percentage palonts nbove the Noie
Rate nncl ali other conditions required in Section 2 nbove are satisficd, the Note Holder will determine the amount ol the
momhly paymeont that will be sulficient to repay inn fell (n) the unpald prineizaly olus () scerved but unpald intorest, plus
(£) all other sums t will owoe under the Note nrkl Scenrity Instrument on the Maiersy Date (assuming my monthly payments
then are current, 68 required under Section 2 abova), over the teem of the Naw Nolz atZie Now Nole Rate in equal monthly
payments. ‘The result of this caleulation will be the amouwt of my now privelpal mwdimicrest payment every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

Tho Note Hoelder will notify meo at least 60 calendar days in advance of the Maturity Dat: and sdvise mo of the principal,
acerucd but unpaid intevest, andd ol other sums 1 am expected w owe an the Maturlly Dite, Thedzie Holder also will advise
me that | may exercise the Conditionnl Refinancing Qption i the conditions in Section 2 above areanel, The Note Hollder
will provide my payment record information, together with the mune, tide and adkdress of the persor/ orgeesenting he Mow
Folder that T musi notity in order to exereise the Conditional Refinancing Option, 11 [ meet the condiborsof Section 2
above, I may exercise the Conditionat Relinancing Option by notifying the Nole Halder no laer than 45 calendar days prior
o the Mnulrlly Date. The Note Holder will caleulute the fixed New Nole Rae based upon the Federal Nationsl Morigoge
Association’s applicable published required net yickl in effect on the date md time of dey notification is reccived by the
Note Holder and as caleulnted in Scetion 3 nbove, | will then have 30 catendar days to provide the Note Hoklder with acceu-
uble praol of my rcqmrcd ownership, veeupancy and proporty lien stalus. Betore the Muturity Date she Note Holder witl
advise me of the new interest rate (the New Note Rate), new monthly payment namount and o date, time wd place st which
[ must appear 1o sign any documents required o complete o required reflinancing. 1 undersiand tho Nute Huolder wlll
cluirge me a 3250 processing feo and the costs associnted with upduting the title Insurance poliey, if any,

By SlGNlNG BELOW, Burrower aceepls and agrees 1o the terms and uwuumz conipined in this Balloon Rnicr.

g Seal / AMMSI-& W‘ng - \ 1L
{:sz' ENWITA -ll(Errm:rgr PON SCHEDPIS P H?nﬁt\i;‘r‘

(Seal) (Secal)

Jorrower ~Harrower

{Sign Orl'jiml Onaly}

MULTISTATE BALLOON RIDER-SInglo Family-Fannle Mao Uniform Instrumont Form 3180 12/80 (nago L of ) pagW)
Foim G539L0 {900R) Oreal Lakes Busingss Formy, Inc. B8 USA 1-800-283-0200 U)W §-400-354-2443 [T FAX [618)-701-1135
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