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~ Thta Mongana (‘Securlty lnstrumem'} Is gtvan on Hovember 12, 1993 . Tha Mongagor is. Ty ﬂ
_ _ ooON ueu, T, MARDELL, DIVORTED ARND NEVER siNcE’ REMARRIED =~ F -7 oot ‘{}/
- - GEN GHITH, WARRIED TO NARY €. SWITH _ S 7"/
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‘\g whosaadd(essls 270 wEST 1718T SYREET,NAZEBL CREST, 1L 60429 ' o
o~ (Batrower*). This Secury instrumant ls given to - ’
HESTAMERICA HOATUAGE COMPANY, A COLORADO CORPORAYLOMN :
wh!ch!sorpanl#ad and axisiep undorthélawsof THE STAYTE oF COolLORAGO : .undwhousaddmas }s
. C 5658 S YOBEMITE BT,, SUITE 440, ENGLEMUOOD, COLORADO 80303 '.,
- 0 "Lander)’ Bor{&WurowasLennerthe principal sumof F1fty Gne thoueand Nine Hundred
- AN Twelve b are ond n>/100 ’ “'
Doll s (US $ Q't ,912.00 2 Thig dabt ls ovldanced by Borrower's note dated tho same datans this
Ingirument ("Note’), which prod’es for manthly payments, With the{ull debt, if nov:palkd earlier, due'and:

r
pa yabie on. "1 cember 1, 202Y. This Sacurlty Instrument securos to Lender: {a) the rapaymant of the.debt
avidance@‘by thio Note, with Interest, and a' renewals, extenslons and mod ications; {b) the’ Paymem of all other'sums,
with'Intere8t, adyanced under Paragraph 6 to protact the sacurity of this Sdéurity Instrument;'and (c) the perfarmance o
Borrower'd'covenants and agreaments under ‘nis Securlty instrument andjthe Note, For thla ‘purpose; Borrower doas
hersby mqngaqqt grant and convay to Lander i m%iowing described prg Urt}f lolﬁial ‘ ’

ounty, inols:

Hi . §
~LOoT 3 lli BLOCX 14 IN HA2EL CREST COJMT" cLus oannqus,,m THE BOUTHHEST 174 QF .
BECTION 30, TOWNSHIP 36 NORTH, RAMWQE: (& L AST . OF THE THIRD: PHIHO[PALI MERID AN,
ACCOROING TO THE PLAT THEREOF RECORDEL ¥ THE BFFICEH. 'OF THE RECORDER OF DEEDS,
‘DN FESRUARY 9, 1940, AS DOCUMENY NUHBER 1?'?8560, th - COOK COUNTnY, TLLILNOL 8 -
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which Hagtho address of | 2205 WEST 17157 stReer U WazEL caest

T , o ; [Sirest) R o [ ty)
HHngla U b0429 (“Proparty Addrass")
‘ [dp Code)

TOGETHER WITH all the impravéments fiow or hareatter eracted on thy rcperw and gl oasamems. rights, .
applittenaces, rents, royaltias, minsral, oll and gas righta and pronts. watg: ? ghts gnd stodk and alt flxtures now or
hereafter.da:pan of the property. All replacements and addltions shall ‘also ba ccvered by this Sactirlty Instrumant. Al of
the fq:ragoing 1s'teterced to In this Securlty Instrumaent as the "Property.”

QBHQWER COVENANTS that Borrower ig lawiully seized of the estajg hareby\cnnv ?f gd and has the rlght to
mongags, grantiand convey the. Property and that the Property ls undncumbered, @xcopt 3 noncumbrances of! record. _
Bl%rower ‘warranls ang wilt defend generally the tlue to the Property agalnst all claims and amnnds, sub]act to uny

mbtancvu at, record ‘ : o
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date of the monthly payments, which are referred 1o in Paragraph 2, or change the amount of dlich paymants, Any
excess procaads over an amount required to paY all outstanding indottednass under tho Note ani this Bacurity
Instrument shall be paid to the entlty legally antitied thereto,

 UNOFFICIAL CORMe s o

8. Fegs. Lander may colloct fees and charges authorlzed by the Sacretary.
9. Grgunds for Acceleration of Dekst.
{a) Detault, Landor may, except aa imited by regulations issuat by the Socrolary (n the casa of paymont dofaults,
require immaediate payment In full of all sumas sacured by this Security tnatrument If:
" (B Borrower defauits by falling to pay In full any monthiy payment roquired by this Securlty inatrumem priot
10 or, on tha dua data of the nex! monthly payment, or
gl) Borrower dofauits by failing, for a periad of thinty days, to porform any other obligations contalned In thia

agurity Instrumeant.
gb) Saile Without Credit Approval., Lender shall, f permitted by applicablo law and with the prior approval of the
ecretary, requlre Immadiate payment In full of all the sums secur by thig Socurity Instrumont il
(1) All or part ot the Property, or a bonaficial Interest In a trust owning all or part-of the Proporty, Is sold or
athérwise transferred (othar than by devise or dascent} by the Barrower, and
{I) The Property Is not occuplad by the purchaser or grantee-as his or her principal reskience, or the
purchaser or grantee does s occupy the Propeny but his or her.orodh has not been approved In
_accordance with the requirements.of the Secratary, . ) _

(o) No Walver. If clrcumstances occur that would permit Lender 1o require Immediate paymant In full, but Lender

dous not requ'. such payments, Lender does not walve ita rights with respect 1o subsaquent avents,

{d) Rogulatione of HUD Secretary. In many circumslances rogulations issucd by the Secratary will ilmt Lerier's

rights, In thecass of payment defaults, to require Immaediale payment In fuli and forociose if not pald. This Security

instrument doas rot authorlze acceloration or foreclosure if not permitted by regulations al.the Secretary.

(e JMortgage Noilosured, Borrower agreas that should this Securlty tnstrumont and the nota secured thareby not

be eligible 10r Insurancs Lindar the National Housing Act within 60 paYs .. frofn the date hereof,

Lendar may, at ta opticr 2.nd notwithstanding anything in Paragraph 8, require Immediate payment in {ull of all

sums secutad by this Sucuck:2 Instrument. A wriiten statemant of any authorlzed agant of the Socrelary datod

subgsequontlo 60 DAYS : from the date heroo!, declinlng ta insure this Socurlty instrument and the
note sacured thereby, shall b/sJesmed conclusive proat of such Inaligibliity, Notwiths!andln‘E" he foragoing, this
option maynot be exercised by Londer whon the unavallabliity of insuranca ls solely due to Lender's lallure to remit

a mortgage’insurance premium tH the Caocretary.

10. Reinstatemen. Borrower has e righit to be relnsiated If Lendar has required immediate payment in full bocause
of Borrower's fallure to pay an amount dus anaar tha Note or this Sacurlly Instrument. This right applles even afier
foreciosure proceedings aro instituted. To ralnstate the Securlty insirument, Borrower shall tendar in & (ump.sum all
amounis required to bring Barrower's account cu rent including, to the extent thay are obligations of Borrower under
this Seciurity Ingfrument, foreclosurs costs and versenable and customary altorneys' fees and expensas progorly
assoclated withthe foreclosure procesding. Upar: rumstatement by Borrowart, this Security Instrument and the
obiigatians thatii secures shall remain in eftect as IfLonder had not required immadiate payment in full. Howevar,
Lenderis.nat redired 1o parmit roinsiatement if: (i) Lende: iias accoptsd reinstatement after the commencement of
foreclp.fzurg.proqs_;e‘din?s within two vaars lmmesdiataly prsceaing the commencement of a clrrenit foreclosuis
prooéeding, (i) relnstatament will preciude forectosure ondlferent grounds In the future, or (I} relnstitement will~
adversaty,affect the priority of the ilen created by this Securkv.!astrumant,

11, Borrower Not Released; Forbearance bg Lender Nol a ‘'#alver. Extension of the ime of payment or.
modification of amonization of the sums securad by this Security asirument granted by Lender 10 any successor In
Intergst of Borrower shall not operale to release the liabiiity of the origlsal Borrower or Barrowar's successor in interest,
Lender shall not be required to commence proceedings against any auscassor ki Interest or refuse to axterxi time for
paymant or otharwise modify amortlzation of the sums secured by this Security Instrument by reason of any demand
made by the orlginal Borrowar or Borrower's successors in interast, Any forbet ranca by Landar In gxarclaing any right
or ramedy.shallnot be a walver of or practuda the exarclae of any right or 1ama-ly.

12, Successors and Asslgns Bound; Joint and Sovoral Llabtlllya
1his Secuwity tnstrument.shall bind and benelit the successors and assigns of Lunuerand Borrower, subject to the
provisions of Paragraph 8.b. Borrower's covenants and agreements shall be jointarvi sevaral, Any Borrower who
co-signs this Securlty Instrumant but does nat execute tho Note: (a) Is co-signing thii: Seourily Instrument only to
mongage,.grantiand convey that Borrower's intarast In the Proporty under the terms of t7is Sacurlty Instrument; (bl is %,
not personally obligated to pay the sums sacured by this Security {nstrument; and (¢) ap ees that Lender and any other - -
Borrower may agree-to extend, modiy, forbear or maka any accommodations with ragard tJ th terms of this Security
Inatrument or the Nole without that Borrower's consent, . '

13. Notices, Any notice to Borrower provided for in this Sacurity Instrument shall be givan iy sullvering i or by -
mailing It by firgt clags mail uniess applicabla law requires use of another method. The notloe she e directed to the
Propenty Addreas or any other address Borrower designatas by notice 1o Lendear, Any notice ta Lerde. shall be-given by
first class mall to Lender's address stated hereln or any address Lender designates by notice to Boriw.te”. Any nalice
pr ed forin'this Security Instrument shall be desmead to have beon given to Borrower or Lender whar, glven as
providad in'thig baragraph, : : . AP

14. Gdverriing Law; Severabllity. This Securlty fnstrument shall be governed by Federal law and the law of the

urladictiortin which the Prgf)erty,t_s tocated. In the event that any provision or clause of this Security instrument or the
ote canfliéts with appticable law, such conflict shall not altect other provisions of this Security instrumaent or tha Note
which can\be-glven effect without the coniiicting provision, To this and the provislons of this Securlty Instrument and the
Notg are déclared 1o ba severable. R
15, Boyrower's Copy. Borrower shall bs given one conformed copy of this Socurlly Instrumant.
gp. A:&lgnmem of Rents. Borrower unconditionally assigns and transiers to Lendor all the rente and revenues of
the Property. Borrower authorizes Lendar ar Londer's agents to coitect the rents ang-revenuss and hereby. directs aach
tenant-of tha Property ta pay.the rents 1o Lender or Landar's agents. Howaver, prior to Lender's notica to Borrowar, of
Berrowar's breach of eny covenant or a?rqemem In the Security Instrument, Borrower shall collect and recelve all rents
and r ,v_enlqu ofthe Property as trustes for the benefit of Lender and Borrower, This assignmant of rents constitutes an
absolute dsslgriment and not an assignment for additional security anly. .

1t Leticler g%snbﬂc‘e of breach to Borrower: (a)'all rents recelved by Borrowsr shall ba held by Borrovier da trustee
for banafit 6! Lafider only, 1o be applled to the sums secured by the Securlty Instrument; (b Lender shall ba entltied 1o
colmand recgiva ‘all of the rents of the Property; and {¢) each tonant of tho Froperty shall- pay-all‘'rents due.and.unpald
to Lenhder or Lofider's agent on'Lender’s written demand 1o the tenant. - : R
Borrower e not'executed any prior assignment 'of the rents and has'not and will not perform any act that would
prevent L@det‘l;om exerolging its rights undar this Paragraph 16. .

Lendar:‘sha,lﬁnot be raquired to enter upon, lake control of or maintaln tha Propany before or alter giving notlce of
breach to.Borrgwer. However, Lender or a [udiclally appolnted raceiver may do 5o at any time there Is a breach. Any
applicati® "\c\f rénts shall nat curs or walve Any default or invalidate any other right or remedy of Lender. This
assignmentol.rents of tha Property shall terminata when the debt secured by the Seaurity Instrument is paid In Tult,

FHA ILLINOIS MOQRTGAQE FORM
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Co-Sigivrs. Tho covonants and agresments of
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LOANNG, 00084660 #9)

FHA PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER larnadathis t2th dayofNovember, 1993  and
Is Incorporated Into and shall ba deemod to amend and supploment tho Morigage, Doed of Trust or Sacurh
Daed ("Security Inatrument") of the same data givan by the undersignod ("Borrower’) 1o socura Borrower's Note
("Nota') to WEBTARERICA MORTGAGE COMPAMNY, A COLORAGO CORPORATION

("Lender) of the sama date ancl covering the property describod in the Securlty Instrument and located at:

2205 WEST 17187 STREEY,HANZEL CREST,IL 40429
(Property Address)

The Fropenty iz # pant of & planned unit devalopment {"PUD"} known as

HORIZON TOWNHOMES

(Name of Planned Unll Development Prajoot)

PUD COVENANTS. In additian 4= the covenanis and agreoments made In tho Security instrument,
Borrower and Lender further coverant und agres as follows:

A. Solong as the Owners Assoclaior (or equivalent entity holding thie to common areas and facililios),
acting as trustee for the homaowneis, malntaing, with a generally accepted Insurance carrler, a *master”
or “bianket” polisy Insuring the property lorated In the PUD, Including all Improvements now existing or
harsafter erectad on the mortgage prenses, and such pollcy is satlsfactory 1o Londer and provides
Ingurance covarage in the amounts, for the parinds, and against the hazards Lender requires, including
fire and other hazards included within the ten “zxtended covorage,” and loss by flood, 1o the extent
requlred! by the Secretary, then: (i) Lender walvisz the provision in Paragraph 2 of thi Security
Instrumant for the monthly paymant to Lender of ans-raelfth of the yearly promium Instaliments for
hazare! Insurance on the Proparty, and (ll) Borrower's olligatlon under Paragraph 4 of thie Securlty
instrument 1o maintain hazard Insurance coverage on tho Pruparty I8 deamed satisfled to the axtent that
the required coverage |s provided by the Owners Agsoclation Po'!cy. Borrowor shall give Lender prompt
notice of any lapse In requirad hazard Insurance coverage anc ot-any loss cceurring from a hazard, In
the avant of a distribution of hazard insurance proceeds In lieu ¢t ieztoration or ropalr following a loss to
the Property or to common areas and facilities of the PUD, any procza2s payable to Borrower are
hereby assignad and shall be pald to Lendar for application to the suing socured by this Security
tnstrument, with any excess pald to the entlty legally entitied theroto.

. Borrowar promisas to Bay all dues and assassments Imposed pursuant to the-'ac:r Instruments creating
and governing the PUD.

C. f Borrower does not pay PUD dues and assessments when due, then Lender may pay tham, Any
amounts disbursed by Lander under this Paragraph C shall become additional debt of Borrower secured
by the Security Instrumant. Unless Borrowar and Lender agres to other terms of parmant. these
amotuinis shall bear Interest from the date of disbursament at the Note rate and shall be payable, with
interest, upon notice from Lender 1o Borrower requasting paymant.

R BY SIGNING BELOW, Barrower accepts and agrees to the terma and provislons contained In this PUD
ar.

OYELSEEE

JEF.“&);,E; T
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ﬁmnzue A, SHITH
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