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MORTGAGE

n.
N

» DEPT-01 RECORBING .- - " "$31,50
_ : « T=0011 TRAN 8303 21/23/93 14354300
] v 7087 3 X—-93F-PHI271
’ COOK COUNTY RECORDER - -
THIS MORTGAGE {"Security Irsizument") is given on NOVEMBER 15,1953 . The moﬂgagm.'jis;'

WILLIAM A. MARTIAL AND PALAZCIA A, MARTIAL , BUSBAND AND WIFE

(';Bofrnwcr“). This Security Instrument is given 1o

INVESTORS SAVINGS BANK, F.5.B

which i3 organized and existing under the inws of THE UNITL; STATES OF ANERICA - ., and whose
address is 200 BEAST LAKE STREET, WAYZATR, MN 55391 I AT

{“Lendzr"), Borrower owes Lender the principat sum of
NINETY FIVE THQUSAND TWO HUNDRED AND NO/100 :

Dolars (US, § 95,200.00 ).
This debt is evidenced by Borrower's note dated the same (date as this Security Instrumen ("Note®), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payable on DECEMEZR '1,2013 . This Security

Instrument sccures o Lender; (8) tho-repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; {) the paymeni of all other sums, with interest, advanced under paragraph 7 to proteet the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument ang the
Note. For this purpose, Borrower does hereby mortgage, grans and convey to Lender the following deseribed property located in
COOK County, Illinois:

10T 343 IN FIFTH ADDITION TO BREMENSHIRE ESTATES, A SUBDIVISION OF oA
PART OF THE NORTEWEST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE \
13, NOKTE OF THE INDIAN BOUNDARY LINE (EXCEPT TEEREPRON THE SOUTH J
40 ACRES OF THE NORTE 60 ACRES OF TEE WEST 1/2 OF THE NORTHWEST 1/4 : 5 .
NORTH OF THE INDIAN BOUNDARY LINZ) IN COOK COUNTY, ILLINOIS. ' 2 g %

" PINF 28-14-105-060

which has the address of 15210 S. RIDGEWAY AVE., MIDLOTHIAN S [Suee; Ciyl,
Nlinoiz - 60445 , ("Property Address™); ‘ - ‘
- ' {Zip Code}

{LLINOIS - Single Family - FRMA/EHLMC UNIFORM INSTRUMENT '
) SR ~ Form3D18:9/90
m SRIIL) pe2r2y Amended 5/91 " mmm llﬂm"m
VMP MORTGAGE FORMS - (313j293-8100 - i“’"&" 1720} t
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5, Huzard or Property Insurnnce, Borrower shutl keep the Improvemcoty' now-exlsfing or hefeafice erectod on the Propery
insured ngainst loss by fire, hazards Included within the em "extended coverage” and uny other huzards, including floods or
Mooding, for which Lender requircs insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carricr providing the insurance shall be chosen by Bomawer subject to Lender's approval which shall not
ho unreasonably withheld, If Borrower fails w mainiin coverage described above, Lender may, ul Lendes's option, obtain
cavertgo 1 profect Lender's rights in the Property In iccordunce with pargruph 7, ‘ .

ANl insurance policles and ronewals shall bo acceptabls to Lemler and shall includo o sandasd morigage clause, Londer shall
lwe the right 10 hokd the policies and renowals, If Lender requires, Borrower shall promply give W Lender all receipls of pald
premiums and renowal riotices. In the svent of loss, Barrower shall give prompt nolice o the insurunce casrier and Lender. Londe
may make proof of loss if not made promplly by Borrower, -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resioration or repair is cconomically feasible and Lender’s securily is not lessened, If the restoration o
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be upplicd o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, I Borrower abandons the
Properiy, or docs wov.o.iswer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then
Lender may collect the tnsurance proceeds. Lender may use the proceeds to repuir or resiore the Property or to pay sums secured
by this Security Instrumea; whether or ot then due. The 30-day period will begin when the notice is given.

Unless Lender and Bomawer otherwise pgres in writing, any application of proceeds to principal shall not exiend or posipone
the due date of the monthly paysarsis referred 1o in paragmphs T and 2 or change the amount of the payments, If under paragraph
21 the Property 18 acquired by Letder, Borcower's right W any Insurance policies and proveeds resulting from domige to the
Property prior ko the acquisition shuit pass-to Lender 1o the extent of the sums secured by this Security Instrunien immedintely
prior to the acquisition,

6. Occupancy, Preservation, Maintenance wud Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, ang use the Pronerty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue (o occupy e Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees .o.writing, which conseat shall nat be unreasonably withheld, or unless
cxlenusting circumstances exist which are beyond Borrowe's control, Borrawer shall not destroy, damage or impair the Property,
allow the Property to deferiorale, or commit waste on the Iroperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument.or Lender's security interest. Borrower miay cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower’s fatviest in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender's security interest. Burower.shall also be in default if Borrower, during the
Joan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any malerial information) in connection with the Joan cvidenced by the Note, inchaiing, bul not limited 10, represcatations
concerning Borrower's occupancy of the Property as a principal residence, If this Security susuument is on a leaschold, Bosrower
shalt comply with all the provisions of the lense. If Borrower acquires fee title to the Property, tie leaschold and the fee ttle shall
not merge unless Lender agrees to the merger in writing, ‘

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained In
this Security Instrument, or there is a legnl proceeding that may significantly affect Lender's rights i1 the Property (such as'a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums sccured by a len which has priority over this Sccurity Instrument, appearing in court, (xiying reasonable
atorneys' fees and entering on tie Property to make repaiss, Although Lender may take action under this paragraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbirsement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. 1f Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums requised to
obtain caverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. 1f
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Leader each month a sum cqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased ©
be in effect. Lender will accept, use and retin these payments as o loss reserve in licu of mongoge insurance. Loss reserve

L Form 3014 9/30
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note.and of thig Security Instrument. .

17. Transfer of the Property or a Beneficinl Interest in Borrower,  If all br any purt of the Property or any interest in il is
sold or transferred (or if bcneﬁcial interest in Borrower is sold or transfesred and Borrower js not a naiural person) without
Lender's prior written consent, Leader may,.at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, Lhis option shall not be cxercised by Lender if exercise S prohibited by federal law as of the daic of this
Sccurily Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide 4 period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permiticd
by this Security Instsument without lurther notice or demand on Borrower, _

18. Borrower’s Right to Reinstute. ([ Borrower mieels ceriain conditions, Borrower shall have the right o have
enforcement of this Security Instrument disconlinued at any time prior o the carfier of: (a) 5 days (or such other period as
applicuble law may specily for reinstatement) before sale of the Property pursuant 1 any power of sule contained in this Securil
Instrument; o (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) ruyﬂ Lender af
sumg which then would he due under this Sccurity Instrument and the Note as il no acceferation had oceurred; (1) cures any
default of any other covenants or agreemcnts; {¢) pays all expenses incurred in enforcing this Security Instrument, including, b
not Hmited 10, reasorable attorneys’ fees; and (i) takes such action i Lender may reasonably recguire 1o assurc that the Ten of this
Security Instrumeat. Lender's rights in the Property and Bormower'’s obligation w pay the sums sccured by this Securily
Instrument shall conrive unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligalions sccured
hereby shall remain tully effective as if no acceleration had occurred, However, this right 1o reinsiate shall not apply in the case of
acceleration under paragronn V7.

19. Sale of Note; Chnug:0f Loan Servicer.  The Noie or a panial intcrest in the Note (logether with this Security
Instrument) may be sold one or xiors times withoul prior notice o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collecss raonthly payments duc under the Note and this Sccurity Instrument, There also may be one or
more changes of the Loan Servicer uirclated © a sale of the Note, I there is a change of the Loan Servicer, Borrower will be
given wrilten nofice of the change in aczoritance with paragraph 14 above and opplicable law. The notice will state the name and
wddress of the new Loan Servicer and Wicaddress 1o which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazurdous Substances. Borrower seall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o in the Property, Boriow.r shall not do, nor allow anyone else (o do, anything alfecting the Property
that is in vinlation of any Environmental Law, The preceding two sentences shall not apply © the presence, use, or stornge on the
Property of small quantities of Hazardous Substances tit-are generally recognized to be appropriate o norma residential uses
and to maintenance of the Propeny.

Borrower shall promptly give Lender wrillen notice ol any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving e Froperty and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge, If Borrower [earns, or i notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecling-«nz Property is necessary, Borrower shall prompuy take all
necessary remedial actions in accordance with Environmental Law.

As nsed in this paragraph 20, "Hazardous Substances” are those subsimces defined as toxic or haxirdous substances by
Environmental Law and the following substances: gasoling, kerosene, other Jammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contnining asbestos or [ormalachyde, and radioaclive matcrials, As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the junsdictiza where the Property is focated that retate

10 health, safely or environmental protection,
057271

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows: v oo

21. Acceleration; Remedies. Lender shali give nntice to Borrower prior to acceleratier follnwing Borrower’s breach of
any covenant or agreement in this Security Instrument (but mot prior to acceieration unoer paragraph 17 ubless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the getion requira % cure the default; (¢}
a date, not less than 30 days from the dale the notice is given to Borrower, by which the defauli rivst be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration.of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice suou further inform
Borrower of the right to reinstate after accelerntion and the rigbt to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all svms secured by this
Security Instrument without further demand and may fereclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incuvred in pursuing the remedies provided in this paragraph 21, including, but not
limiled to, reasonable nttorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
without cherge lo Borrower, Borrower shall pay any recordation coss,

23. Waiver of Homestead, Borrower waives all right of homestead exempiion in the Property,

' Form 304 9/30
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