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Home Equity Loan Mortgage

THIS MORTGAGE (*Securlty Instrument”) lo given on __NOVEMBER 15 , 1993 . The mongagor

|s __CHARLES G. DIT AND JUDITH A, OTT, WIS WIFE

{"Borrower”).

This Security Instrument Is given tc _The First Natlonal Bank of Chicaga .
whichls a _National Bank_organized and existing under the laws of the United States of América,
whoso addrogs 1s _One First Kationanl Plaza, chicage , Hincls 60670 ("Lender’), Borrower owas
Londor the princlpal sum of __FIFTEEN THOUSAND SIX HUNDRED NINETY-BEIGHT AND 26/100

Dollare (U.S. $ __.__15,698,26__). Thia dobt {4 ovidencod by Borrowor's note dated the samo date as this
Socurlty Instrument ("Note*), which providos for monthly paymoents, with the full deb, if not paid earller, dio and
payable on 11/20/98 . This Security instrument securos to Lendar; (a) the repaymom of tho
debt evidenced by the Note, with interast, and alf ranewals, extensions and modifications; (b) the payment of all
other sums, with Interest, advanced under paragraph 7 to protect! the securlty of this Security Instrument; and
(c) the performance of Borrower’'s covenants and agreements under this Security Instrument and the Note. For
this purpose; Borrower does hereby martgage, grant and convey to Lender the following described property

located in rank County, Hinois:
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RVICES #

LOT 20 IN BRICAMLM'S MONTROSE-LAWRENCE SUBDIVISION BEING A
SUBDIVISION OF TEE AWEST 1/2 OF THE'WEST 1/2 OF THE WEST 1/2
OF THE NORTHEAST i/% {EXCEPT THE SOUTH 50 FEET THEREOF) QF
SEQTION 13, TOWNSK1P 49 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, I CGOK COUNTY, ILLINOIS.
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93957576

Permanent Tax Numbexr: 12-13-224-007, ,

which has the address of 4624 N. ORIOLE
llinols 60656 __ {"Property Address”):

NORRIDGE

TOGETHER WITH all the improvements now or hereafter eroci2d on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oft and gas rights and proii*s, \vater rights and stock and all fixtures
now or hereafter a part of the property. All replacements and additians shall also be covered by this Security
tnstrumant. All of the foregoing is referred to in this Security Instrument a5 *ha "Property”.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estatenereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property Is unencumit ered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Propenty against all elaims and demands,
suibject to any encumbrances of record. There ls a pricr mongage from Borrower tu HIRGEsST MOSTGAGE SERVILES

INC. dated _10/03/93 and recorded with the _cook __ | County Recorder of

Deeds on _10/23/91 _as document number__91563597 . (“Prior Mortgage®):

THIS SECURITY INSTRUMENT cambines uniform covonants for national use and neri-unhorm covenants
with limlted varlations by jurisdiction to constitute a security Instrument covering raal propornty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on tha debl evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Lender, at its option may require Borrower 1o pay to Lender on the
day monthly payments are due under the Note, untii the Note Is paid in full, a sum (‘Funds”) equal to one-twelfth
of: (a) yearly taxes and assessmenis which may attain priority over this Securlly Instrument; {b) yearly leasehold
payments or ground rents on the Property, f any; (¢} yearly hazard msurance premiums; and (d} yeary
mortgage insurance premiums, if any. These tems are called "eserow items.” Lender may estimate the Funds
due on the basis of current data and reasonable estirnates of fulurs escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
fodaral or state agency (inciuding Lender If Lender Is such an institution). Lender shall apply the Funds to pay
the escrow ltems. Lender may not charge for holding and applying the Funds, analyzihg the account or
varliying the escrow items, unless Lender pays Borrrower Interest on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the
Funds., Unloss an agreament is made or appllcable law requires Interest to be paid, Lender shall not be required
to pay Botrowor any Intorest or eamings on the Funds. Lender shall give to Borrowar, without charge; an
annual accounting of the Funds showing crediis and deblis to the Funds and the purpose for which each dablt
to Funds was made. The Funds are pledged as additional security lfor the sums secured by this Security

Instrument.
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if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shali exceed the amount required to pay the escrow tems when due, the
excess shall be, at Borrower's option, either promptly repald to Borrower or crediled to Borrower on monthly
payments of Funds. If the amount of tha Funds held by Lender Is hot suliiclent to pay the escrow lttems when due,
Borrower shall pay to Lender any amoum necessary 1o make up the deficlency In one or more payments as
required by Lender.

Upon payment in full ol all sums secured by this Securlty Insutrument, Lender shall promplly refund 1o
Borrower any Funds held hy Lender. [f under paragraph 19 the Propeny Is sold or acquired by Lendor, Lendoer
shall apply, no later than Immadiataly prior to tha sale of the Propenty or its acquisition by Lender, any Funds hold
by Landor at the time of application as a crodlt agalnst 1he sums secured by this Securlly Instrumaent.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be applied: first, to accrued Interest; second, to past due insurance; third, to current
blited Insurance; fourth, to past due principal; fifth, to current bilted principal; sixth, to charges; seventh, 1o principal

due; and last, toaccrued but unbilled Insurance.

4. Chargr.o: Viens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to
the Property whickmay attain priorlty over this Security Instrument, and leasehold payments or ground rents, it
any. Borrawer snz'i pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay t'e:G on time dlrecily to the person owed payment. Borrower shall promptly turnish to Lender
all notlces of amounts to k2 pald under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lendar rezelpts evidencing the payments.

Borrower shall promptly d'scharge any lien which has priority over this Security Instrument except for the Prior
Mortgage unless Borrower: (a) agrees in wriling to the payment of the obllgation secured by the [ien in & manner
acceptable to Lender; (b} coiuests in goaod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s (op'nicn operaie to prevent the enforcement of the lien or forfelture of any part of
the Property: or (c) secures from theiolder of the llen an agreement satlsfactory to Lender subordinating the llen
to this Security Instrument. If Lender determines that any part of the Property Is subject to a lien which may attain
priority over this Security Instrument except for the Prior Morigage, Lender may give Borrower a notice identifying
the llen. Barrower shall satisfy the lien or tal e une or more of-the actions. set forth above with 10 days of the giving
of notice.

5. Hazard Insurance. Borrower shall keer the Improvements now exlsiing or herealter erected on the
Property Insured against loss by fire, hazards included +thin the term “axtended coverage” and any other hazards
for which Lender requires Insurance. This insurance [sball'be maintained in the amounts and for the periods that
Lender requires. The Insurance carrier providing the hisviance shall be chosen by Borrower subject to Lender's
approval which shali not be unreasonably withheld.

All insurance policies and renewals shall be acceptabe o Lender and shall include a standard mortgage
ciause. Lender shall have the right to hold the policies and rerewa!s. it Lender requires, Borrower shall promptly
give 1o Lender ail recelpts of paid premiums and renewal notices. /in'the event of loss, Borrower shall giva prompt
notlce to the Insurance carrler and Lender. Lender may make proaf z7ioss if not made promplly by Borrower.

Unless Lender and Borrower otherwlse agree In wriiing, insurance froczeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repalr Is economically (easible and Lender's security Is not
lessened. If the restoration or repair Is not economically feasible or Lerd s securlty would be lessened, the
Insurance proceads shall be applied to the sums secured by this Securlty insisuirant, whether or not then due, with
any excess pald to Borrower. If Borrower abandans the Property, or does not answer within 30 days a notice from
Lender that the Insurance carrier has ofiered to setile a claim, then Lender may coliect the Insurance proceeds.
Lender may use the proceeds to repalr or restore the Property or to pay sums securec by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proce:ds .o principal shall not
extend or postpone the due date of the monthly payments referred to In paragraph 1 and < ¢/ o' iange the amount
of the payments. If under paragraph 20 the Property Is acquired by Lender, Borrowar's rigat’tc any insurance
policlas and proceads resulting from damage 1o the Property prior to the acquisition shall pas:. tc Lendor to the
axtent of the sums sacured by this Securlty Instrument Immedlatsty pricr to the acquisition.

8. Preservatlon and Malntenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantlally change the Property, allow the Property to deteriorate or commit waste. {f this Securlty Instrument Is
on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in wriiing.

7. Protection of Lender’'s Rights in the Property; Mortgage insurance. If Barrower faiis to perform the
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may
significantly aflect Lender’s rights In the Property (such as proceeding in bankruptcy, probate, for condemnatlon or
1o enforce laws or regulations), then Lender may do and pay for whalever Is necessary to protect the value of the
Property and Lender's rights in the Froperty. Lender's actlons may Include paying any sums secured by a ilen
which has priority over this Securlty Instrument, appearing in court, paying reasonable attorneys' fees =g entering
onh the Property to make repalrs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Borrower secured
by this Security Instrument. Unlass Borrower and Lender agree lo ather terms of payment, these amounis shall
bear Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender ta Borrower requesting payment.

if Lender required mortgage insurance as a conditlon of making the loan secured by this Security Instruiment,
Borrower shall pay the premiums required to maintain the insurance In effect untlt such time as the raguirement for
the Insurance terminates In accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrlas upon and Inspections of the Property.
tender shall give Borrower notice at the time of or prior to an Inspection specliying reasonable cause for the

Inspection. 0




L UNOFFICIAL COPY,

Mortgage

. 8. Condamnation. The proceads of any award or claim for damages, direct or consequentlal, in
connectlon with any condemnatlon or other taking of any part of the Property, or for conveyance in lleu of
condemnatlon, are hereby assigned and shall be pald 1o Lender.

in the event of a 1olal taking of the Property, tha proceeds shall ba applied 1o the sums secured by this
Sacurity Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking
of the Property, unless Barrower and Lender clherwise agree in writing, the sums secured by this Security
Instrumeant shall be reduced by the amount of the procecds muitiplied by the following fraction; (a) the total
amount of the sums secured Immeadiately befare the taking, divided by {bj the falr market value of the Property
immaediately before the taking. Any balance shall be pald to Borrower.

if the Property Is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor
oHers 10 make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
__ the date the notice is given, Lender Is authorlzed to coftect and apply the procesds, at Its option, either to
- restoration or.repair of the Property or to the sums secured by this Security Instrument, whether or not then
; due.

Unless Landar and Barrower otherwise agree In writing, any appilcation of proceeds to principal shall not
extend or posipria the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such p=yriants,

10. Borrower #'o. Paleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amorizztion of the sums secured by this Security Instrument granted by Lender to any
successor in Interest of Sorower shall not operate 10 reloase the llablility of the original Borrower or Barrower’s
successars in Interast. Lander shall not be required to commence proceedings agalnst any successor In
interest or refuse to exterid time for payment or otherwise modify amortization of the sums secured by this
Sacurity Instrument by reason(of any demand mace by the original Borrower or Borrowser's successors in
Interest. Any forbearance by Lendsr In exercising any right or remedy shall not be a walver ol or preciude the

exercise of any right or remedy. .
11. Successors and Assigns tound; Joint and Several Llability; Co-signers. The covanants and

agreements of this Security Instrument (shall bind and benefit the successors and assigns of Lerder and en
Borrower, subject to the provisions of paragranh-17. Borrower's covenants and agreements shall be Joint and O
several. Any Borrower who co-signs this Secuiy Instrument but does not execute the Note: (a) Is co-signing Lo
thls Security fnsuument only 1o mortgage, gran. and-convey that Borrower's interest in the property under the f-;_;
tarms of this Security Instrument; (b) Is not personally obligated 1o pay the sums secured by thls Security a“
Instrument; and (c) agreas that Lender and any other Tosrower may agree to extend, rodify, forbear or make ‘}1

any accommodations with regard to the terms of this S<edrity Instrument or the Note without that Borrower's
cansent. .

12, Loan Charges. !f the ican secured by this Security’ins.riment is subject to a law which sets maximum
loan charges, and that law Is finally Interpreted so that the inierest or other loan charges collected or 1o be
collected in connection with the loan exceed the permitted iniis, then: {(a) any such loan charge shall be
. reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums aiready
- coliectad from Borrpwar which exceeded permitted Himits will be refundec’to Borrower. Lender may choose to
make this refund by reducing the principat owed under the Note or by rariing a direct payment to Borrower. if
a refund reduces principal, the reduction will be treated as a partial prepaymedt without any prepayment charge
under tha Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of appiicabie laws has the effect of
rendering any provision of the Note or this Security instrument unenforceable according to its terms, Lender, at
its option, may raquire immediate payment in full of all sums secured by this Security Instrument and may
invoke any remedies permitted by paragraph 20. if Lender exercises this option, Lendrr shall taka the steps
specliied in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for In this Security Instrument shafl be givei by dellvering it or
by malllng it by first class mail unless applicable law requires use of anocthef method. Toe rotice shall be
directed to the Property Address or any other address Borrower designates by notice to Lende’. /any notice to
Lender shall be ghven by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for In this Security Instrument shall be deemed to have
been given to Borrower or Lender when gliven as previded In this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is iocated. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Securlty Instrument or the Nalg which can be given effect without the conflicting provision. To this end the
provislons of this Sacurity Instrument and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. H all or any pan of the Property or any
Interest In It is sold or transterred (or if a beneflcial interest in Borrower is sold or transferred and Botrower is not
a natura! person} without Lender's prior written consent, Lender may, at its optlon, requlre immedlate paymant
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
gxercise is prohlbited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower natice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or malled within which Barrower must pay
all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this
perlod, Lender may Invake any remedies parmitted hy this Security instrument without further notice or demand
on Barrower.
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18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any tlme prior to the earller of: (a} 5 days {or such other
period as applicable law may speclly for relnstatoment) before sale of the Property pursuant to any power of salo
contalned In this Security Instrument; or {b) entry ol a Judgment enicrcing this Securlly Instrument. Those
conditions are that Borrower: (2} pays Lender all sums which then would ba due under this Securlty Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses Incurred In enforcing this Securlty Instrument, Including, but not limited to, reasonable attorneys' fees;
and (d) takes such actlon as Lender may reasonably require lo assure that the Hlen of this Securlty Instrument,
Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Securlty Instrument shall
continue unchanged. Upon reinstalement by Borrower, this Security tnstrument and the obligations secured hereby
shall remaln tully eHective as Is no acceleralion had occurred. However, this right to reinstate shall not apply In the
case of acceleration under paragraphs 13 or 17.

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage securad by the Property.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

20, Acceleral’an; Remedles. Lender shall glve notice to Borrower prior to acceleration {ollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicae!a law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the defaddt; {c) « d2e..not less than 30 days from the date the notlce Is given to Borrower, by which the default
must be cured; and {d) that fallure to cure the default on or before the date specifled in the notice may result in
acceleratlon of the sums secried by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notlce shall fuithar inform Borrower of the right to reinsiate afier acceleration and the right to assen
In the foreclosure proceeding wine nnn-existence of a default or any other defense of Borrower to acceleratlon and
toreclosure. if the default is not cured o or before the date specified In the notice, Lender al its option may require
Immediate payment in fuil of all suris secured by this Security Instrument without further demand and may
foreciose this Security instrument by judicial proceeding. Lender shail ba entitied to collect all expenses Incurred in
pursuing the remedies provided in this paragraph 20, Including, but not imited to, reasonable attorneys’ fees and
costs of title evidence.

21. Lender in Possession. Upon accelerz tion winder paragraph 20 or abandonment of the Property and at any
time pHor to the expiration of any perfod of rege: gtion following judiclal sale, Lender (in person, by agent or by
judiclally appointed receiver) shall be entitled to enter ipon, take possession of and manage the Property and to
collect the rents of the Property Including those past due. Any rents collected by Lender or the recelver shall be
applled first to payment of the costs of management Ui in2 Property and collection of rents, including, but not
limited to, receiver's fees, premiums on recelver's bonds-ard reasonable attorneys' fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of ail sums secured by this Secrurity Instrument, Lender shall release this Security
Instrument withowut charge to Borrower. Borrower shall pay any rec.ordation costs.

23. Waiver of Homestead. Borrower waives all right of homectead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are ey ecued by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such.ririer shall be incorporated into and shali
amend and supplement the covenants and agreements of this Security Insirua ent as H the rider (s} were a part of

this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contalned iIn this Security
Instrument 2nd In any rider{s) executed by Borrower and recorded with the Securlty (nstrument.

) . O

“CHARLETS G.
G. OIT -Borrower

CLo ik () B

COUDTITH AL OTT -Borrower

This Document Prepared By: VERONICA RHODES

The First Matfonsl Bank of Chicago, Suite 0482, Chicege, 1ltinois 60670

(Space Balow This Line For Acknowlegmeant)

STATE OF ILLINOIS, Yo é' County ss:

1, QERALD S. SUZE , & Notary FPublic In and for said county and state, do hereby
centify that CHARLES G. OTT AND JUDITH A. OTT, WIS WIFE

personally known 10 me to be the same person(s) whose name(s) Is (are) subscribed to the foregoing Instrument,
appeared before me this day In person, and acknowledged that v aludiod signed and
delivered the sald instrument as_ 74 £//2__ free and voluntary act, for the uses arid purposes therein set forth.

Given under my hand and offiglal seal, this _ /fJ? dayof _ Aol 19_2_/1/'

My Commission expires: ' %‘C;ji%}% gLEr ZAEL e /2/(_4'(% ﬁ" /Lé},( .
NOTARY FUBLIC. STAT ' 7
Fra3 1000 MY COMMISSION £ kpoa0rs s Notary Public




