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Home Equity Loan Mortgage

THIS MORTGAGE ("Sacwrity Instrument”} is given cn ___OCTDBER 11 , 1993 . The mortgagor
is _WILMA TALBOT, DIVORGED AND NWOT REMARRIED

{"Borrower").

This Socurily Instrument Is given to _The_First Haticnal Bank of Chicago

whichls a _Mational Baok grganized and oxisting under the taws ol the United States of America
whoso address is 9ne_ First National Plaza, Chigago . Winols 60670 (‘Landee”). Borrower owes
Lender the pringipal sum of _PORTY-THO THOUSKID FOUR HUNDRED FORTY-ONE AHD 41/100

Dollass {(U.S. $ 42,442,491 ) This debt is ovidencod by Borrower's note dated the same dale as this
Security Instrurment {"Mote"}, which provides for monthly payments, with tho fult debt, i not paid earller, duo and
payable on 11/05/03 . This Securlty Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interast, and all renewals, extensions and modiilcations: (b) the payment of all
othar sums, whh interest, advanced under paragraph 7 to protect the sacurlty of this Securlty Insuument; and
(c) the performance of Borrower's covenants and agreements under this Socurlty instrument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey o Lender the {ollowing described property
locaied in Cook County, Hlinols:

LOT 14 (EXCEP? NORTH 8.33 FEET THEREOF) AND MORTH 16.67 FEET

OF LOT 15 IN BLUAK) 4 IN WILLIAM ASHTCH'S SURDIVISION OF THE WEST
30 ACRES QF THE J0U7TH 60 ACRES. OF THE WEST 1/2 OF THE SOUTH

WEST 1/4 OF SECTION P&, TOWNSHIP 38 NORTH, RANGE 14 EAST OF

THE THIRD PRINCIPAL/MLRIDIAM, IN COOK COUNTY, ILLINOIS

DEPT-01 RECORDING o
T$0011 TRAN 8307 11/23/93 15:3
$7907 3 ®—9B3-PSTI8.

G3957384 . COOK COUNTY RECORDER

5%

REI TITLE SEAVICES & /?//“/"?56 _

Permanent Tax MNumber: 20-35-310-0%4, ,
which has the address of ____8534 SQUTH DREXEL /. CHICAGO

llinpis 60619 {"Property Address"):

TOGETHER WITH all the Impravements now or hareafter erec.p on the praperty, and all easements, rights,
appunienances, rents, royalties, mineral, oll and gas rights and profits,water rights and stock and alt fixtures
naw or hereafter a pant of \he property. All replacements and additions skall also be covered by this Security
instrument. Ali of the foregoing is referred to in this Security Instrument a5 ¥hae "Propeny”.

BORROWER COVENANTS that Borrower is lawluily seised of the estateneraby conveyed and has the right
to mortgage, grant andd convey the Propertly and that the Properly is unencunit ered, except lor encumbrances
of record. Borrowsr warrants and will defend generally the title ta the Property aga.nst all claims and demands,
stbject to any encumbrances of record. Thete Is a prior morngage from Borrower (U DOVILIWENLE HORTGAGE (O

L.P. dated _07/20/89 and recorded with the _CO0K ___ County Recorder of
Doeds on _10/05/8% as document number__ 82473639 . ("Prior Mortgage”):

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and nan<uiiform sovenanis
with limlied varlatlons by jurisdiction to constituie a securlly Instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as {ollows:

1. Payment ¢f Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due tha principal of and interest on the debt evidenced by the Note and any prepaymem and late charges due
tnder the Note,

2. Funds for Taxes and Insurance, Lender, at fts option may require Borrower 1o pay to Lender on the
day monthly payments are due under the Note, until the Note Is pald in full, a sum ("Funds") equat 10 one-twelfth
ol: {a) vrarly taxes and assessmenis which may attain priority over this Security instrument; (b) yeasly leasehoid
payments or ground ronts on the Property, i any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance pramiurs, If any. These items are called "escraw tems.” Lender may estimate the Funds
due on the basls of current data and reasanable estimates of iuture escrow items.

The Funds shall be held in an institition the deposits or accounts of which are Insured or guaranieed by a
fecleral or state agency (Including Lender if Lender is such an institutlon). Lender shall apply the Funds 1o pay
the escrow ltems. Lender may not charge for holding and appiylng the Funds, analyzing the account or
verifying the escrow ftams, unless Lender pays Borrrower Interest on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lender may agree in writitig that inlerest shall ho pald on the
Funds. Unless an agreement is made or applicable faw requires interest 1o be paid, Lender shall not be required
o pay Batrawer any Interest or oarnings on the Funds. Lender shall give 10 Borrower, without charge, an
annual agecounting of the Funds showing credits ane debits (o the Funds and the purpose tor which each debit
to Funds was made. The Funds are pledged as additional security for the sums secured by thls Security

Instrument.
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1t the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amaunt required to pay the escrow items when due, lhe
axcess shall be, at Borrawer's option, either promplly repaid o Borrower or credited to Borrower on monthly
payments of Funds. !f the amount of the Funds held by Lender is not suflicient 1o pay lhe escrow items when due,
Borrower shall pay to Lender any amount necessary o make up the deliciency in ane or marg paymonts as
required by Lender.

Upon payment in [ull of all sums sccured by this Securlty Insubumoen, Lendar shall promplly refund 1o
Borrower any Funds held by Lander. I under paragraph 10 the Property Is sold or ncguired by Lendoer, Londer
shali apply, no later than immediately prior to 1he sale of the Property ar lls acquisition by Lender, any Funds held
by Lender at the time of application as a credit against the sums secured by this Security instrumeint.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be applied: first, 1o accrued interest; second, 1o past due Insurance; third, 1o current
bllied Insurance; fourth, 1o past due principal; fifth, to currant billed principal; sixth, 1o charges; seventh, to principai
due; and iest, 1occerued but unbilled insurance.

4. Chargzs: Viens. Borrowar shall pay all taxes, assessments, charges, fines and imposlitions attributable to
the Propeny whictcmay attain priority over this Securily Instrument, and leasetold payments or ground rents, i
any. Borrower sha)i pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay dieimnon time directly 1o the persan owed payment. Borrower shall promptly furnish to Lender
all notices of amountis t= ke paid under this paragraph. i Borrower makes these payments directly, Basrower shall
promplly furnish to Lendur veselpts evidencing the payrments.,

Bosrower shall promplly d'scharge any llen which has priority over this Security Insirument excepl for the Prior
Mortgage unless Borrower: (&) agrees n wrillng to the payment of the obligation secured by the lien in a manner
acceplable to Lender;, (b) contests in gocd faith the len by, or delends against enlorcement of the lien in, legal
proceedings which in the Lender's 2plalon operale to prevent the enlorcement of the Hlen or forfelture of any pan of
the Propeny; or (c) secures from thediolder of Lhe tlen an agreement satlsfactory 1o Lender subordinating the lien
1o this Security Instrumant. {f Lender detarmines that any part of the Propery is subject to a lien which may atlain
priorlty over this Security (nstrument except 121 the Prior Morntgage, Lender may glve Borrower a nolice identitying
the lien. Borrower shall satisfy the Yien or take «na or more of. the*actions set forth above with 10 days of the giving
of notice,

5. Hazard Insurance. Borrower shall keern e improvements now exisling or herealier erected oh the
Property insured against lass by fire, hazards included »ithin the term "exiended coverage” and any other hazards
for which Lender requires insurance. This insurance [ihall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insviance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld.

All Insurance policies and renewals shail be acceptab.e o Lender and shall include a standard mortgage
cltause. Lender shall have the right to hold the policies and rerevals. H Lender requires, Borrower shall promplly
give to Lender ail recelpts of paid premiums and renewal notices. (in'the event of loss, Borrower shall give promit
notice to the Insurance carrier and Lender, Lender may make prool Siioss if not made promptly by Borrower,

Uniess Lender and Borrower otherwlse agree In writing, insurance riroceds shall be applied 1o restoratlion or
repalr of the Property damaged, If the restoration or repair is economivallyqeasible and Lender's security is not
iessened. If the restoration or repair Is not econamically feasible or Leridirs securlity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Securily Inscumen?, whelher or not then due, with
any excess paid lo Borrower. If Borrower abandons the Property, or does not ans ~2rwithin 30 days a notice from
Lender that the insurance carrier has olfered to settie a claim, then Lender may collzct the insurance proceeds.
Lender may use the proceeds to repair or restore the Property of 1o pay sums secura by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application ol procecds wo-principal shall not
exiend ar postpone the due date of the manthly payments referred to in paragraph 1 and 2 rr rhange the amount
of the payments. If under paragraph 20 the Propany is acquired by Lender, Borrower's righ?’ 1o any insurance
policles and proceeds resuiting from damage to the Property prior 1o the acquisition shali pasi to Lender to the
extent of the sums secured by this Security tnsirument immedlately prior 10 the acquisition.

8. Preservallon and Mainienance of Property; Leascholds. Borrower shall noi destroy, damage or
substantialty change the Property, allow the Property to deteriorate or commit waste. If this Securily Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquites fee tille to the
Property, the leasehold and tee title shall nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Properly; Mortgage Insurance. i Borrower fails 1o perorm the
covenamts and agreements contalned In this Security Instrument, or there is a legal proceeding that may
slgnificantly affect Lender's rights in the Property (such as proceeding In bankruptcy, probate, for condemunation or
1o enforce laws or regulations), then Lender may do and pay for whatever is necassary to protect the value of the
Praperty and Lender's rights in the Property. Lender's aclions may include paying any sums secured by a llen
which has priority over this Security Instrument, appearing in court, paylng reasonable attornays’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional delt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other tenms of payment, these amounts shall
bear Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

If i_ender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shait pay the premiums required to maintain the insurance In effect until such time as the requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreemem or applicabile law.

8. inspection. Lender or its agent may make reasonable entrles upon and inspections of the Propedty.
Lender shall give Borrower notice al the time of or prior to an inspection specilylng reasonable cause for the

inspection. -
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9. Condemnation. The proceeds of any award or clalm lor damages. direct or consequential, In
connectlon with any condemnalion or cther laking of any part of the Property, or for conveyance in lieu of
condaemnation, are hereby assigned and shall be pald 1o Lender. o

In the event of a total taking of the Properly, the proceeds shalt be applled to the sums secured by this
Security Instrument, whether or not then due, with any excaess paid to Borrower. In the event of a partlal taking
of the Property, unless Borrawer and Lender otherwise agree in wriling, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured Immediataly belare the taking, divided by (13) the falr markat vatue of the Property
imrmediately before the 1aking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, alier notice by Lender to Borrower that the condemnor
offers to make an award or setlle a claim lor damages, Borrower lalls to respond 1o Lender within 30 days after
the date the notice Is given, Lender Is authorized ta collect and apply the proceeds, at iis option, either to
restoration or repair of tho Property or 16 the sums secured by this Securlly Instrument, wheiher or not then
due.

Unloss'Lender and Borrower otherwise agrea in willing, any appiicatlon of proceerds 1o pringipal shall not
extend or postoore the due dale of the monthly payiments referred to in paragraphs 1 and 2 or change the
amount of such avments,

10. Borrower M ot Released; Forbearance By Lender Mot a Walver. Exiension ol the time for payment or
modification of amortzation of \he sums secured by this Security lnstrument granted by Lender to any
succassor in interast ni-Burrowaer shall not operate to release the liability of the ariginal Borrower or Borrower's
successors in interest. Lencer shall nol be requited to commence proceedings agalnst any successor in
interest or refuse o extend ‘ime for payment or otherwise modify amortizatlon of the sums secured by this
Securlty Instrument by reason 4rany demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lende’in exercising any right or remady shall not be a walver of or preclude the
exercise of any right or remedy.

11, Successors and Asslgns lound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumeri Snall bind and benelll the successors and assigns of Lender and
Borrower, subject to the provisions of pavzgraph 17. Borrower's covenants and agreements shali be joint and
several. Any Borrower who co-signs this Scaunty Instrument but does not execule the Note: {aj Is co-signing
this Security Instrument anly to mortgage, gran’ and convey that Borrower's interesl in the property under the
terms of this Securlty Instrument; (b) is notl perschaiy abligated 1o pay the sums secured by this Securily
Instrument; and (¢} agrees that Lender and any other Barrower may agree to exiend, modily, forbear or make
any accommodations with regard ta the terms of this Serurity Instrument or 1he MNote withoul that Borrowar's
consent. .

12. Loan Charges. ii the toan secured by this Securtiy istrument is subject Lo a law which sets maximum
joan charges, and that law Is finally interprated so that the #iltiest or other loan charges collected or to be
collected in cannecticn with the joap exceed the permitted \roits, then: (&) any such foan charge shall be
reduced Dy the amount necessary to reduce the charge to'ine permilted limit; and (b) any sums aiready
collected {rom Borrower which exceeded permitted limits wilt be refi nded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Nole or by paking a direct paymeni to Borrower. If
a refund reduges principal, the reduction will be treated as a partial prepalrn2nt without any prepayment charge
under the Note.

13. Legislation Affecting Lender’s Rights. If enaciment or expiration ci appiicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenlorceabie accarding 1o its terms, Lender, at
its option, may roquire immediate payment in {ull of al! sums secured by this Security Insirumert and may
invoke any remedies permitted by paragraph 20. If Lender exercises this option, Lender shall 1ake the steps
specitied in the second paragraph of paragraph 7. :

14, Nolices. Any notice to Borrower provided for in this Secdrity Instrument shalt be given by delivering it or
by matting it by first class mail uidess applicable law requires use of apncther method. Thea notice shall be
directed to the Propeny Address or any other address Barrower designates by notice 1o Lend2r—any notice to
Lender shall be glven by first class mail to Lendler's address stated herein or any other aodress Lender
designates by notice to Borrower. Any notice provided for in this Security instrument shall be deemed to have
been piven ta Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security instrument shall be governed by lederal law and the law of
the jurisdiction in which the Property is located. In the avent that any provision or clause of this Security
lstrument or the Note conflicts with applicable law, such conflict shail not alfect other provistons of this
Securlty Instrument or the Mote which can be given offect without the conflicting pravislon. To this end the
provisions of this Security tnstrument and the Note are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one confarmed capy of the Note and of this Security
Instriiment.

17. Transfer of the Froperly or a Benelicial Interest in Borrower, It all or any part of the Property or any
Interest in it is sold or transterred (or If a benelicial interest In Borrower is sold or transferred and Borrower is not
a natural person) withow Lender's prior writien consent, Lender may, at is optlon, require immediate payment
in fult of all sums secured by this Security Instrumeni. However, this option shall not he exercised by Lender if
expreise is prohibited by lederal law as of the dale of this Security Instrument,

If Lender exercises this optian, Lender shall give Borrower notice of acceleration, The notice shall provide a
periad of not less than 30 days from the dale the notice s delivered or mailed within which Borrower must pay
all sums secured by this Security tastrument. Y Borrower fails to pay thesa sums prior 1o the explration of this
pariod, Londor may invoks any romecies permitted by this Securdty instrument withaut further notice or demand
on Borrower,

bg?u’y{"ﬂ - -"‘\
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18. Borrower's Right io Reinslate. [ Borrower rneets cerain conditions, Barrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior lo the earfier of: (a) 5 days {or such othe:
period as applicable law may specily for reinstatement) belore sale of the Property puisuant 1o any power of sule
contained in this Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security insirument and
the Note had na acceleration occurred; (b) cures any defaull of any other covenants or agreements; {c) hays all
expenses incurred in enforcing this Security Instrument, including, but not limited lo, reasonable altorneys’ lees:
and {d} takes such action as Lender may reasonably requlre to assure that the lien of this Security instrument,
Lenders rghts in the Propenty and Borrower's ohligation 1o pay the sums secuted by this Security Instrument shall
continue unchanged. Upon relnstatement by Borrower, this Securily instrument and the oliligations secured heceby
shall remain fully effective as is no acceleration had occurred. However, this right 1o reinstate shall not apply in the
case of acceleralion under paragraphs 13 or 17,

19. No Delaults. The Borrower shall not be in defaull of any provision ot the Prior Morngage ar any ciher
morigage secured by the Propery.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lotlows:

20, Accelerwdon; Remedles. Lender shall give notlce to Borrower prior to acceleration following Borrower's
hreach of any coverant or agreement in this Security Instrument (but not prior 10 acceleration under paragraphs 13
and 17 unless app.dcrole law provides otherwise). The notice shall specity: () the detault; (b} the action required (o
cure the default; {c) 7 da.e, not less than 30 days from the date the notice is given ta Borrower, by which the default
must be cured; and (a)/ihzt failure to cure the defaull an aor before the date specilied in the notice may result in
acceleratlon of the sums s«cured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shail fuithar inform Borrower of the right o reinstate after acceleralion and the right to assert
n the foreclosure proceeding e non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, ! the detault is not cuiet on or belore the date specified in the notice, Lendar at iis option may reguire
Immediate payment in full of all suris secured by this Security Instrument without further demand and may
foreciose this Security Inssrument by judizia! proceeding. Lender shall be entitied to collect all expensegs Incutred in
pursuing the ramedies provided in this 3aragraph 20, including, but not limited to, reasonable allorneys' fees and
costs of titie evidence.

21, Lender in Possession. Upon accelerraion under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redarantion folfowing judiclal sale, Lender (ity person, by agent or by
judiclally appointed receiver) shalt be entitted to enter ubon, take possession of and manage the Property and 1o
collect the rents of the Propeny including those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the costs of managemeri.nl.the Properly and collection of rents, including, but not
limited to, recelver's fees, premiums on receiver's boncs und reasonable attorneys' fees, and then 1o the sums
secured by this Security Instrument.

22, Release. Upon payment of all sums secured by this Secirity Instrument, Lender shall release this Secutity
Instrument without charge to Borrower. Borrower shall pay any (e<ordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemptlon in the Property.

24. Riders 1o this Security Instrument. I one or more riders are exlecited by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rfzer shall be incorporated into and shall
amend and supplement the covenants and agreemants of this Security nstzoment as it the rider {s) were a part of
this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covi:nanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security lastrument.

% %’%W W )

WILHA  TALEOT :Z:/.Dé Ll - -Borrower

-Borrower

.
R
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This Documeht"P?epar y: VERGNICA RHODES
The first Hational Bank of Chicags, Suite 0482, Chicago, lllineis 60670

1Space Below This Line For Acknowlegment)

STATE OF ILLINOIS, W Counly ss;

5, /4/1//2? - /zf@?iwéff , @ Notary Public in and for said county and state, do hereby

certify that HILMA TALBOT, DIVORCED AWD KOT REMARRIED

personally known to me to be the same person(s) whose name(sé,(efre} subscr/ibée?ci!;. the faregolng inslrument',
1L

appeared before me this day in person, and acknowledged that , signed and
delivered the said instrument as z%zﬁ_’ free and voluntary act, for the uses and purposes therein set lorth.

r e Y
Given under my hand and official seal, this [gz # day of g:/é Q s 1%3.
4 .
My Commission expires: /2.7 7 "OF#T&WE Mﬂghﬂ ..
N

ALMA FRANKS — -
FNB31500/FO Notary Publc Cook Gounty, tiinols otary Public
My Commission Expires Dac. 22, 1983
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