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MORTGAGE

THIS MORTGAGE (“Securu{ Instrument™) is given on November 12
. The mouug‘nr is .Willism A. Lapinskas and Keren J, La berspvrenir

IR e, {*'Borrower™"). This Security [nstrument is given 10 .........00:
» which is argsmzed and emtinu

under the laws of Ill’m ............ e b voree  and whose address is ..700, Exchange 8t
P.Q.. Box, 400, crete;..,-.a,-...&Qé.l .................................................................................. ("u:ndei")
Borrower owes Lender the principa’ svm-of Forty=Twa. Thousand.and.00/100==sssranmornnnornmni..,
Dollare (U.S. $42.000,00.........). This debt is evidenced by Borrower's note
dated the same date as this Security Instrunent ' ‘Note™). which pmwdcs for monthly payments, with the full debt, if not
paid earlier, due and payable on ................ Pevember.. L. 1996 .. ... . This Security Instrument
secures to Lender: (a) the repayment of the dein cvidenced by the Note, with interest, and ali renewals, extensions and
modifications of the Note; (b} the payment of all othc: sms, with interest, advanced under paragraph 7 to protect the security
of this Security Instrunient; and (c) the performance of Borrwver's covenants and agreements under this Security Instrument

and the Note. For this purpose, Borrawer does hereby mo.1gage, grant and convey to Lender the following described prop-
erty located in Cook County, Nlinois:

Lot 5 in Heathersfield Eststes Unit IT, A SubdZvision of part of the West 1/2 of
the Northwest 1/4 of Section 11, Township 37 Norih, Range 12, East of the Third

Principal Meridian, In Cook County, Illinois.

PIN #23-11-111-013-0000
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WITH ANY AND ALL RENEWALS AS PERMITTED BY FIRST UNITED BANK

{Street) [City}

Iilinois .. Q¢ (“‘Property Address’'); IR
{Zip Code) .

which has the address of .. 2723 KIngabury. . Che v, varere veoerrenes v o B BL0O8 H2 Jﬁv.......;..;...'.. a
D
1%

d

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, 2ppurtenances,
and fixtures now or hercafier a pan of the propeny. All replacements and additions shall also be covered by this Security
Instrument. Al) of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

@
«}
]
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THIS SECURITY INSTRUMENT comhbines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reai property. .

ILLINGIS~~Singie Family—Faanie Maa/Frogéle Mac UNIEORM INBTRUMENT Form 314 W98 (page / of 6 pages)
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person) without Lender‘s prior written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Leauder if exercise i prohibited by federal
law as of the date of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by thia Security Instrumem. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at nny time prior 10 the carlier of: (w) 5 days {or such vther period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are tha! Borrower:
(a) pays Lender all sums which then would be due under this Secucity Instrument and the Note as if no acceleration had
pecurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inc’cdirg, but not limited 10, reasonable attorneys’ fees; and (d) 1akes such action as Lender may reasonably
require to assure theathe lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation 1o pay
the sums secured by ¢hi® Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligeions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apwly in the case of acceleration under paragraph 17.

19. Sale of Note; Cnung: of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one oi' mors times without prior notice to Borrower. A sale may result in a change in the entity
(known as the *‘Loan Servicer'") that eoflects monthly payments due under the Note and this Security Instrument, There
alsn may be one or more changes of the Twan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given written notiz of the change in accordunce with paragraph 14 above and spplicable law.
The notice wiil state the name and address of the iew Loan Servicer and the addresy o which payments should be made.
The notice will also contain sny other informa‘ior requited by applicable law.

20. Hazardous Substances. Borrower s/ial) not cause or permit the prescnce, use, disposal, storage, or releass
of any Hazardous Substances on or in the Propenty. BS wower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazavdous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of an/ irvestigation, claim, demand, lawsuit or other action by
any governmenial or regulalory agency or private party involvinp the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borruwer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazurdwus Suhstance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance ith Spvironmental Law.

As used in this paragraph 20, **Hezardous Substances'' are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, keresene, other Rammu!= or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeh;de, and redioactive materials, As
used in this paragraph 20, **Environmental Law'* means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21,  Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerativa fsiswing Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to scceleration urier paragraph 17
uniess applicable law provides otherwise), The notice shali spectly: ta) the default; (b) the action reuiied to cure the

default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the Jefault must .

be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the surns secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shail further inform Borrower of the right to reinstate ulter acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of & default or any other defense of Borrower to acceleration rnd foreciosure. If the defauit
is not cured on or before the date specified In the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses Incurred in pursuing the remiedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead., Borrower waives all right of homestead exemption in the Propesty.

form 314 D0 (pupe S of 6 pagert
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompi notice to the insurance carrier and
Lender. Lender may make proof of loss if riot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,
Unless {ende; and Borrower otherwise agree in writing, any upplication of procecds to principal shal} no! extend
or postpone the duc dal= of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21'th. Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds sesulting
from damage to the Prep=rty nrior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immediate)y prior c0-the acguisilion,

6, Occupancy, Presérvraon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occvzy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instzuiment and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of wcrupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist witich are beyond Berrower's control. Borrower shall not
destroy, damege or impair the Property, allow.the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding -whether civil or criminal, is begun that in Lender's goud faith judgment
could result in forfeiture of the Praperty or otherwise matziially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default anl reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's yood faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the iira created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Botrower, during thetoma application process, gave materially false or inaccurate
information or statements to Lender (or failed 10 provide Lender with <y material information) in connection with the loan
evidenced by the Note, including, but not limited to, represencations cup.oring Barrawer's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrowe. hiall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the lcasehold and the fec title “oai! not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails (o perform the covenants and agreements
contained in this Security Instrurient, or there is a legal proceeding that may significaniy afizct Lender's rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce iav/s or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender s sigiits in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security insin:iient, appearing in coun,
paying reasonable attorneys’ fees and entering on the Property 1o make repsirs. Although Lender /npy take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrows: secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall ®22¢ interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bornotwer requesting
payment.
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to imaintiin the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obiain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivaient mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premmms required 1o maintain mortgage insurance in effect, or to provide s loss
reserve, until the requirement for mortgage insurance ends in accordance with any writtea agreement betwm Borrower

and Lender or applicable law.

Form 314 W8 (page 3 of 6 pajer)
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