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THIS ABSIGNMENT is made November 19, 1993, by and between First
American Bank, not personally but solely as Trustee undsr Trust Agreament dated
November 9, 1993 and known as Trust No. 1-93-139 (the "Assignor”"}, and Firnt
American Bank, an Illinois banking carporation {the "Asaignee") -

NITNRSSETR

Assignor, for good and valuable consideration, the receipt of which
is hereby pcknowledged, does hereby bargain, sell, transfer, assign, convey, set
ovar and deliver unto Assignee all right, title and interest of the Asaignor in,
to and under the leases affecting the premises described on Exhibit A hereto {the
"pramises®}, ol any part therecf, now existing or which may be executed at any
time in the futory during the life of thie Assignment, and all amendments,
axtengions and renuvels of maild leasss and any of them (all of which are
hereinafter calied tlis "Leases"), and all rents, income and profita which may now
or hereafter be or become due or owing under the Leases, and any of them, cr on

account of the use of the Flamises. ’ -
This Aaaignment !s made for the purpose of sacuring- o :3
A. The paymant of ‘he indebtedness [including any oxtcnaion-,:”

renewals and refinancings thereof) evidsnced by a cartain Note of: even dats .
herewith in the principal sum of One Hindred Ninety Thousand and No/100 Dollars
($190,000.00) and aecured by a rertain Mor:gage of even date herewith upon the

Premises;

B, The payment of any other indeltzdness oxr liability of Assignor
to Assignee, now or hereafter arising;

C.  The payment of all other sums with jiterest thereocn bedoming
due and payable to Asaignee under the provisions of the Mcrtgage or any other
instrument constituting security for the Note; and

D, The performance and discharge of each and every torm, covenant
and condition of Aasignor contaired in the Note, Mortgage or nny OudP‘ instrumant
constituting security for the Note. ' ; T

I3ngeens

: 1. Aspignor warrants, covenants, and agrees with Assalqiiee as
follows: I - Lo e e

THIS INSTRUMENT WAS PREPARED PERMANENT INDEX NUMBER(S):' e
BY AND APTER RECORDING 14-06-111-002 S
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(a} Assignor is the sole owner of the entire leagor’s
interest in the Leages, Assignor has not and shall not execute any other
assignmant of any of the Leases or the rents, income and profits accruing
from the Premises, and Assignor has not and shall not perform any acts or
execute any other instrumenta which might prevent Asgignee from fuily
exercising its rights under any of the terms, covenants and conditione cof

this Assignment.

{b) The Leases are valid and enforceahle in accordance with
their terms and have not been altered, modified, amended, terminated,
renewed nor have any of the terms and conditions thereof been waived in
any mannec whatsoever except as approved in writing by Assignee, and shall
not be a’ceced, modified, amended, terminated, renewed nor shall any term
or condition  thersof be waived without the prior written approval of

Aasignee.

{e)  thares are no defaults now existing under any of the
Leases and there exincs no state of facts which, with the giving of notice
or lapse of time or both, would conetitute a default under any of the
Leases. Aosignor will 141%1il11 or perform each and avery condition and
covenant of each of the Leasdp by lessor :o ba fulfilled or performed,
give prompt notice to Assignes uf any notice of default by Asasignor under
any of the Leases raceived by Arséionor together with a complete copy of
any such notice. Assignor shall, at the sole cost and expense of
asaignor, enforce, short of terminatiun of any Lease, the performance or
obgservance of each and every covenant urd condition of all such Leases by
the lessee!{s) tc be performed or observed.

(d) Assignor has not and shall \not collect, or accept
payment of, rent under any of the Leases more than one month in advance.

{e) Assignor shall not, without the prior written consent of
Assignee, enter into any other leases of all or any par% of the Premises.

(f) Assignor shall and does hereby assign and transfer to
the Assignee any and all subsequent leases upon all or any pnist of the

Premises and shall execute
and deliver at the reguest of Rssignee all such further assuysrcas and

tranafer as Assignee shall from time to time require or deem necessary.

2. This Assignment is absolute and is effective immediately.
Notwithetanding the foregoing, until notified by the Assignee ir writing that a
default hae occurred under the terms and conditicns of the Note or Mortgage or
any other instrument constituting security for the Note, Rgasignor may receive,
collect and enjoy the rents, income and profits accruing from the Premises.

3. In the event of any default in the Note or Mortgage or any
other instrument constituting security for the Note, Assignee may, at its option,
receive and collect all such rents, income and profits as they become due, from

such Premigses and under any and all Leases of all or any part of the Premises.
Assignee shall thereafter continua to receive and collect all such rents, income
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and profits, as long as auch default or defaults shall exist, and during the
pendency of any foreclosure proceedings, and if there is a deficiency, during any -

redemption period.

4, Aseignor hereby appoints Assignee its true and lawful attorney

with Full power of substitution and with power for Assignee its own name, and

capacity or in the name and capacity of Assignor to demand, collect, receive and -

give complete acquittances for any and all rents, income and profits acoruing

from the Premises, and at Aspignee’s discration to file any claim or take any
other action or proceading and make any settlement of any claims, either in its:

own name or 3in the nama of Assignor or otherwise, which Asgignee may deem
necessary or dzgirable in order to collect and enforce the payment of the rents,

income and protlire.

diracted to pay anv-snd all amounts due Assignor pursuant to the Leases to
Aspignee or such nominie as Assignee may designate in writing delivered to and
received by such lezsees who are expressly relieved of any and all duty, -
liability or obligation to Pecsignor in respect to all payments Bo made .

5. Assignee ic hersby vested with full power to use all measures,

legal and equitable, deemed by it hecessary or proper to enforce this Assignment -
and to collect the rents, income anl profite assigned hereunder, including the:

right of Assignee or its designee to enter upon the Premises, or any part
thereof, with or without force and wich or without process of law, and take

possession of all or any part of the Tremises together with- all personal -
property, fixtures, documents, books, recucsie. papers and accounts of Agsignor -

relating therato, and may exclude the Assigiics, its agent or servants, wholly

therefrom. Assignor heraby grants full power znd authority to Asaignee to:

axexcise all rights, privileges and powsrs hereiii granted at any and all times
hereafter, without notice to Assignor with full powsx to use and apply all of the

rents and other income herein assigned to the payment (% the costs of managing
and operating the Premises and of any indebtedness or liukility of Assignor to -

Assignee, including 'but not limited tc the paymenta. oi. taxes, special
assessments, insurance premiums, damage claims, the costs| of maintaining,
repairing, rebuilding and restoring the improvements on the Premisss or of making

same rentable, attorneys’ fees incurred in connection with the enforcement of
this Assignment, and of principal and interest payments due from Azzignor to

Assignee on the Note, all in such order as Assignee may determine. Anrglgnee
shall be under no obligation to exercise or prosecute any of the rights oz <laims
assigned to it hereunder or to perform or carry out any of the obligations of the
lessor under any of the Leases and does not assume any of the liabilities in
connection with or arising or growing out of the covenants and agreements of

Rssignor in the Leases, Assignor hereby agrees to indemnify Assignee and to hold -
it harmless from any liability, loss or damage including without limitation”

reascnable attorneys' fees which may or might be incurred by it under any of the
Leases and does not assume any of the liabilities in connection with or arising

or growing out-of the covenants and agreements of Assignor in the Lease,

Assignor hereby agrees to indemnify Assignee and to hold it harmlees from any
liability, loss or damage including without limitation reascnable attorneys’' fees
which may or might be incurred by it under the Leases or by reason of this
Asgignment, and from any and all claims and demands whatsoever which may ba
asserted againat Assignee by reason of any alleged obligations or undertakings

Legssees of the Premises are hereby expressly authorized and
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on its part to perform or discharge any of the terms, covenants Or agreements
contained in any of the Leases. It is further underatood that this Assignment
shall not operate to place responsibility for the control, care, management or
rapair of the Premises, or parts thereof, upon Assignee nor shall it operate to
make Assignes liable for the performance of any of the terms and conditions of
any of the Leages, or for any waste of the Premisea by the lessee under any of
the Leases or any other party, or for any dangerous or defective condition of the
Premises or for any negligence in the management, upkeep, repair or control of
the Premises resulting in loss or injury or death to any lessee, liccnaee,

employae (r stranger.

), Assignee may take or release other security, may release any
party primari)y or secondarily liable for any indebtedness secured hereby, may
grant extensions, renewals, or indulgences with respect to such indebtednesa and
may apply any other usecurity therefore held by it to the satisfaction of such
indebtedness without iejudice to any of its rights hereunder.

7. Assignee may, at its option, although it shall not be obligated
so to do, perform any Lease tovenants for and on behalf of the Assignor and any
monies expended in so doing shali he chargeable with interest to the Assignor and
added to the indebtedness secured hereby.

. 8, Waiver of or acquiesceince by Assignee in any default by the
Assignor, or failure of the Assignee to ingist upon strict performance by the
Rssignor of any warranties or agreements in ‘his Assignment, shall not constitute
a waiver of any subsequent or other defaulc or failure, whether similar or

digegimilar,

9, The rights and remedies of Assignre under this Assignment are
cutmulative and are not in lieu of, but are in additiorn to any other rights or
remedies which Aesignee shall have under the Note, ‘Mcrtgage, ox any other
instrument constituting security for the Note, or at law ¢. in equity.

10, If any term of this Assignment, or the appliation therecf to
any person or circumstances, shall, to any extent, be invalid or uninforceable,
the remainder of this Assignment, or the application of such term cs rorsons or
circumstances other than those ag to which it is invalid or unenforcea’la, shall
not be affected thereby, and each term, of this Assignment shall not be'valid and
enforceable to the fullest extent permitted by law.

il., Whenever, pursuant to this Assignment, consent by Assignee is
necessary for the taking of any action, such consent shall not be unreasonably

withheld.

12. All notices to be given pursuant to this Assignment shall be

gufficient if mailed postage prepaid,
receipt requested, to

certified or registered mail, return

B
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the Agsignor at: First Ame::!gcarm!azg PN 2 32
218 W. Main Street o 9395886‘
Dundee, Illinois 60018
Attn: Trust Department

or to tho Asaignee at:
' : First American Bank
"97% Busse Road D :
Elk Grove Village, IL .~ it 77 wowt ot
Attn: Sarah A. Herbst, - :
Vice President

or to such other aidrass as a party may request in writing. Any time period’
provided in the giviag of any notice hereunder shall commence upcn tha date such
notice is deposited in th: mail. co

13, The term “Assignor" and "Assignes* shall be construed to
include the heirs, personal represantatives, successors and assigns thereof. The
gender and number used in this Rsrignment are used as a reference term only and
shall apply with the same effect whather the parties are of the masculine or
teminine gender, co:parate or other form,-and the singular shall likewise include ’
the plural )

s b e a Ny .
i : 14. s -This Asaignment may not (be’ amended, modified or changod nor
ahall any waiver -of ‘any provision hereof ‘pe .affective, except only by an
instrument it writing -and signed by the party ‘ayainst whom enforcement of any

waiver, amendment, change, modification or discnargz-is sought. o o
IN MITNESS WHEREOF, the Assignor has caus.d) this inatrument to ben
gsigned and sealed as of the date first above written. A L
R SC G AL LR
ASBIGNOR : QY T
Attest: First American Bank, not &
personally but solely as Gl
Trustee as aforesaid under Trusi No. 1-93'—139%%
- . .- D
ice siden B ’ 8 ?i
ragident X¥¥X 'X. p‘
POOSECOUNNEX L
™o
b
. - . N {‘I:
ABSIGNER: .
Exonsration provisien restrchng any "‘m - e
of First American Bank attached heste _ﬂrat Amerjcan Bank
i expressty made a part hmoi. o ;
R sargh A. Herbat, - .
Vice President
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STATE OF ILLINCIS )
) a8,

- COUNTY OF Kane )

I, the undersigned ., a Notary Public in and for said County
in the State aforesaid, DO HEREBY CERTIFY THAT __Rahert A. Lross. '
personally known to me and known by me to be Vice President of First American
Bank, and _ Jane Nagel , personally kncwn to me and known by me
to be T ax mj@m( EBFV}"% 'can Bank in whose name, as Trustee, the above
and foregoirs instrument executed appeared before me this day in person and
acknowledged that they signed and delivered the said inatrument as their free and
voluntary act «nrs. as the free and voluntary act of said First American Bank, as
Trustee ag aforesa.d, for the upes and purposes therein set forth.

GIVEN under my nand and Notarial Seal this 19th day of November, 1993.

Notary Public

My Comission Expir@B: 7 e ANAAAIA s
’ aoa s o a ba s b s i d '
3 "OFWCIAL SEAL® 3
3-10-93 4 Marina L. Bledsoe $
:i Noeary Public, State of llinois jr
$ My Commission Expires 3-10-96 4
PP T Y YT TrT T vV
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STATE OF ILLINOIS )

. ) .
COUNTY OPLEPK -
TEOMES m B&p7ov
Marier—FCarione

. , a Notary Public in and for said Ccunty in the State
~+ aforesaid, DO HEREBY CERTIFY THAT Sarah A. Herbst, personali; krown to me and
known by me to be Vice President of First American Bank, in whose naae the above
and foregoing instrument is executed, appeared before me this day ju jerson and
acknowledged that she signed and delivered the said instrument as hei ivee and
* voluntary act and as the free and voluntary act of said First American Do, for
" q‘t:he uses and purposes therein set forth.

)
h’ % GIVEN under my hand and Notarial Seal this 19th day of November, 1993,
\éi’
. | A
lop! Notary Pu.blic -
My Cemission Expires: JAM:ES M: BE%TON
teatary Public. State of Mnois
?, /2,2‘ My Cornmission Expiess 1268

mfc.a-h.861
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It ls expressly inderstodd snd igreed by and
betwsen the partles hereto, anything herein to the contrary
notwithstanding, that esch and all of the warranties,
indemnities, representations, covenants, undertakings and

. agreements herein made on the part of the Trustee, vhile fn
form purporting to be the wvarranties, indemnities,
raprescentations, covenants, undsrtakings and sgreesents of
First American Bank as said Trustes, are navsrtheless sach
and avery one of thea, made and intended not as personal
warrantios, indemnities, representations, covemants,
undertakings and agreements by Pirst Aserican Bank or any of
its directors, ofticers, enplolccs, or sharshelders or for
tha purpose or with the intentlon of binding First American
Bank or sny of its directors, officers, employess, or
shareholders personally but are mads and fntended for the
purpose of binding only that portion of the trust property
specifically described harein, and this instrurent (s
executed and delivared by Plrst Aserican Bank not in its owvn
right, but solely in the exercise of the powers conferrved
upon It as such Trustee, and no personal liabllity or

£ personal responsibility is assumed by nor shall at any time
>4 be assertod or enforceable by any person against Flrst
Anerican Bank or any of its directors, officers, employess,
or sharecholders on asccount of this {nstrument oy on account
of any varranty, Indeanity, representstion, covenant,
undertaking or agreoment of the Trustes In this Instrument,
a1} such personal liabllity, if any, being expressly vaived
sat-released and any recovery therefor being limited to the
peoperty hereby conveyed and the enforcement of remedlies
undrr the docunentas and Instruments creating, securing, or
otherwica governing the obligations secured by this
fnstrusert: provided however, this clause shall not impair
the enfoicesbility or advcr:ezg.atrcct the avallablility of
any rights “%at pay otherwise be available to Mortgagee or
the obligations ~¢ any co-signer, endorssr, or quarantor of
the obligation: wezured by this instrument; and
, that th2 :areqoln? 1{s{tations on personal liabilfty

shall not fmpair by valldity of the indebtedness secured by

. Kortgagee's collateia) nr tha ifen or sscurity intersst on

; the collateral or the cluht of Mortgages as mortgages or
secured party to forecloze and/or enferce rights against the
collateral after default b--che Mortgagor, Subject to the
foregolng, the varranties, inZemhities, representations,
covenants, undertakings and axreerents hexein mada on the
part of the Trustea are mpade for *iiv sole benefit of
Mortgagee, and no other person ot parsons, other than
Hortgagee's successors or persitted azsigns, shall have any
benefits, rights, or remedies by reawcn of such warrantles,
indennities, representations, covenants “idertakings and

agrcencnts herein made on the part of the Trictse. Nothing 7}
herein shall be deemed to be a valver of any riht vhich ¢
Mortgagee may have under sections 506{a), S0s{o’, 2111(b) or v
any other provision of the Bankruptcy Reform Act ol 1978, as E-D
at any time smended or reinstated, to file a clair for the wl
full amount of tha debt owing to Mortgages in the svini 04
Mortgagor or its beneticlary should becose the subject of a ®;
] petition for bankruftcy or reorganization or to require that g
¢ all collateral shall continue to secure all of the ’;

indebtedness owing to Mortgages In accordance vith the
documents and instruments creating, securing, or othervise
governing the obligations secured by this instrument,

BGHO0525, DOC-501

Wi A o o et g N




Lot 39 in Bdgewater Park in the Northwest 1/4 of the Northwest 1/4 of Bection §,
Township 40 North, Range 14 Rast of the Third Principal Meridian, in Cook Cnunty,
Iliinois.

PIN #: 14-06~111-002

Commonly knovmn as:
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EXHIBIT A
Legal Pescrivtion

1455-57 Wast Thome
Chicago, Illincis and
6217-21 North Greenview
Chicago, Illinois 60660
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