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This instrument was prepared by:
Rose Svoboda, LaSalle Talman Bank, F.5.B.

30 West Monroe Street,

MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

rZecnsiiy-tor-Comiruetion-Losn-Agreament )

whose address 15 .. .
( herein ' Borrower™ ) and lhe Mangagec . ,.a. a.].le. ""a...man Ba.nlr., E S B ..........................................................
a4 LJlarperation organized and existing under the laws of
whase addiez s 5301 South. Kedzie Avenue,. Chicagoe,..IL....60629
{herein “Lender™).
W HEREAS, Burmwer is indebied 10 Lender in the prir upal sum nf Two Hundrad Riaety . Six. Thousand
.Two. Hundred .And 00/100... (§296,200.00) civeerierrimeen e Dollars, which indebiedness is
cwldem.ed by Borrower's note dated . chnbﬁ.r...l.ét. Bl qg..i . (herein “Noe™), providing for
monthly installmenis of principal and interest, with the balincZ of the indebtedness, if not sooner paid, due and
payable on ... November 1, 2018,

To SEcURE TO LeNDER (a} the repayment of the indebiedness Zvidenced by the Note, with interest thereon, and
all renewals, extensions and maodificattons thereof: (b} the repaymer.of any future advances, with interest thereon,
made by Lender 10 Borrower pursuant to paragraph 30 hereof ( herein “Future Advances™); tet-the-performanceof
the -covenants sad - nm&—ﬂomr—mmmed‘m t—(‘amﬂ'umw Lean-Agreement-between—teméer-amd

all other sums, with interest thereon, advanced in ac‘.ordanre herewith 10 prot'r'\ tire security of lhls Instrumeny; and
{e) the performance of the covenants and agreements of Borrower herein comained farrower does hereby mortgage.,

grant, convey and assign (o Lender [ehefeaschold estate pursuant to -a-lcase (hesen - gmunéw

- -

.............................................. BRIWEEN .. o e sl e e T -

Sand .

rcmrded in
m aﬁdﬁ‘;l the foi}oai‘;;q describ;d ;;rop-
erty located in ... €0k County o State of lllinois:
* Delric dvackried masrrint if nat rompirosd.
See attached Exhibit A
P.I.#04-32-401-154

10431 Dearlove
Gienview IL

BOX 333
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TOGETHER with all buildings. improvemicnts, and tenements now or hercafier erccted on the propeny. and all
heretofore or hereafter vacated alleys and sireets abutung the property. 3ad all easements, rights. appurtenances.,
rents, royalties. mineral, oif and gas rights and profits, water, water rights, and water siock appunenant to the
property. and ah fixtures, machinery, equipment, engines. botlers. incinerators, building materials, apphances and
goods of every nature whatsoever now or hereafier located in, or on, or used. or imended 10 be used In connection
with the propeny. including, but not limited to, those for the purposes of supplying or distributing heaung. coaling.
clectricity, gas, waier, 2ir and hght; and all elevators, and related machinery and eqguipment. firc prevenuon and -
extinguishing apparatus, security and access control apparaius, plumbing. bath tubs, water heaters, water closets, 3
sinks. renges, stoves, refngerators, dishwashers, disposals, washers, dryers. awnings, storm wigdows, storm doors, - 28
screens, biinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor covernings, Turnuure, s
pictures. antennas, trees and plants. and ... &8lL. other perecnal REOREILY. . ...
neceagary. for aperation of the real esEBL . .. i
e ettt etieimrennsrnere e e s @l OF whith, including replacements and add:uons thereto,
shall be deemed to be and remain a part of the rea) propeny covered by this [nstrument; and al! of the foregoing,
together with said propeny (or the leasehold estate in the event this Instrument is on a leasehold j are herein referred
to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the nghs 10 mortgage,
grani, convey and assign the Property (and, if this fnstrumeat is on 2 leaschold, that the ground lease s in full force
and effect withoul modification excep? as noted above and without default on the pant of cither lessor or lessee ;
shereunder ), that the Propeny is unencumbered, and that Borrower will warrant and defend generally the utle 10 the i
Property against all clarms and demands, subject (o any easements and resinclions listed in 2 schedule of ¢xcepuons 10
coverage in any titfe insurance policy insuring Lender’s interest in the Propenrty.

tpage I of & pages)
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L. PAVMENT OF PRINCIPAL AND INTERENT. Boiruwer shall prompily pay when dul the prncipal of dnd mernl on the wmdetedness
evidenced hy the Note. xny nrepayment snd lste charges provided wn the Nets and all other sams secucad by thu Instrumens

1 FUNDS FOR TAXFS, INSURANCE AND OTHER CHARGES. Sutject {u applicaliie law ot lo & wnrten wanver by Lender, Bocrower ahall
pay w Lender an the day monthly inytalimenis of pnacipa! or interest are payable under 1the Note (or on another day designated in writing by
Lender}. until che Note s pard i full, a sum {herein “Funds”) equal to ane-twelflth of (4} 1he yearly water and sewers races and 1axes and
assessmeny which may be levied an the Property, [b) she yeardy ground rents_ if any, () the yearly premum instaliments for fire and other hazard
insurance. rent loss insurance and such olher wsurance covering the Property as Lender may require pursuant 10 parageaph 5 hereal, (4) the yearly
premium mstallments fos mortgage sasurance, ¢ any, and (e} if thus nstrument & un & leaschold, the yearly fixed rems, of any. undes the grovad
lease. all as reasonahly eviimated inilzally snd frum time 10 ume by Lender on the hasis of dsscssments and bills and reasonable estimaies thereof.
Any waives by Lender af 4 reguirement thay Borrower pay such Fuads may be revaked by Lenader, en Lendet's sole ducretion, ot say {ime upon
police v wniting to Borrower  Lender may require Soarrower 10 pay w Lender, in advance, such other Fundi lor other tAxgs, charges, premiums,
amseiamenty and impoubions in connection with Bormower of tse Propany which Lender vhall reasonably deem nocessary w0 protect Landar's
nterests { herein “Ohher Imposinons®)  Unless oiherwise provided by appiicatile iaw, Lender muy require Funds for Other Impoviticat w be pand
by Borsower 1n a lump sum or 1n penodic instaliments, at Lender’y opuon

The Kunds shall be held 1 an instuponi s} the depowds of accounts of which are taurgd or guardnteed by o Fedecal or state agracy
(wncluding Lender of Lender is such an insttution ) Leader vhall apply the Funds w pay ssud rates, 1ens, 12188, sasessments, inurance premiums
and (nther Empositions so long as Borrower 1y nat in breach of any covenans or agreement of Borower i thus bnatrumnent. Lendes shall make no
chazge foe 30 holding and appiying the Funds, anslyaing said accoun o1 for venfying and compiling said sssessments and buls, unless Lender pays
Borrower inkerest, carnings or profits on the Funds and applicabie law permits Lender 10 make such a charge. Borrower and Leader may agree in
wnnng a1 the ume of execution of this Instrument that interest on the Funds shall be paid o Borrower, and unbess such agtesment ia made of
applicable law requi *s interesl, earnings ot profits 10 be paid, Lender shall not be required 10 pay Borrower any interest, earmings or peofits an the
Funds. Lender shi<i give o Borrawer, withouf charge, an annval socounting of the Foads in Lender's normal forinsy showing credits and debits 1o
the Funds and the purprse for which each debit to the Funds was made. The Funds are pledged 25 addibonat security for the sums secured &Y this

Inttrumeni

If the amuunt of the Turids beid by Lender at the time of the annual acoounting thereof shafl enceed the amount deemed nccessary by Lender
to pruvide for the paymer: of azret and sewer 4108, 1axes, B3ess i1, 103 i reats and Other Fmpostiony, 38 they fali due, such
excess shall be credited to Bors(ws: on the next maathly installment ar mslnll;menu or Funds due_ If 3t any ume the amount of the Funds held by
Lender shall be less than the amour! oeomed necessary by Lender (o pay water and sewer raes. laxes, premi reats and
Othet Imposisons, as they fall due, Pirsuwer shal pay o Lender any amount nevessssy (0 make up the dcﬁuﬂmy within thiny days after notice
(rom Leader 1o Bortower requesting p7 +~-«nt thereol

Upon Borrower’s hreach of any cuvena’st o7 agrcement of Botrower in thus Instrument, Lender may apply. wn any amcunt and in any order
Lender shall determune an Lender's sole discreweor., any Funds held by Lender at the time of spplicstion {1) to pay rates, rents, tazes, assesarmients,
Bssrance premums and Other Impositons which are oy of will hereafier become due. of (4) as a credit agams sams secured by this Instrument.
Upon payment in full of all sums secured by this 1 strument. Lender shalt promply refund 10 Borrower any Funds held by Lender.

3 APPLICATION OF PAYMENTS. Unless applicabl: tar irovides otherwise, all payments received by Lender from Borrower under the Nosw
or this Insirument shall be applied by Lender in the followrig veder of pronty: (1) amounts payable 1o Leader by Borrower under paragiaph 2
herzol: {is) intecest Payable on the Note: () precipal of 1:e "dole; (v} interest payable on advances made pursuant o parsgraph 8 hereof: (v}
principal of advances made pursuant 1© parugraph § hereal: {0} interes1 payable on any Fulure Advance. provided that if more than one Futuee
Advance 1 oustanding, Lender may apply paymenu recorved smony <iir amounu of interest payable on the Fulure Advances in such order as
Lender. in Lender's sole discretion, may determine; (vu} pancipal (f any Future Advance, provided that if more then one Fuiure Advance u
outstanding. Lender may apply payments recewved among the principal balasces of the Future Advances in such order as Lender. in Lender s sole
discreuan, may determune: and { vidi} any other sums secured by this Lrstrv nent in such order as Lender, at Lender's op may & ine;
provided, however. thar Leader may. a1 Lender's opuon. apply any sums pay? sle nursuidat 1o paragraph 8 hereof prios 1o interest on and prnncipal
of the Note, bul such applicauon shall not otherwise affect the order of prioni/of 2oplication specified in this paragraph 3.

4. CHARGES; LIENS, Borrower shall pay all water and sewer rates. rents, tanes, s sersments. premuums. ahd Other iy » Bie to
the Property a1 Lender's option n Lhe manner provided under parsgraph X hereof 0., 1. #o! pand in wuch manner, by Botrower making payment,
when due, directly 10 the payee thereof, or in such other manner as Lender may desigiar in wrting. Borraower shall promptly fumsh i Lender sti
notices of amounts due under this paragraph 4, and in the event Borrower shall make payme o dircely, Borrower thall prompely furnish 10 Leader
receipts evidencing such payments Borrower shalf prompily discharge any fien which has. o May (lve, prionty over ofr equalily with, the bien of
thus Instrument. and Borrower shall pay, when due, the claims of all persons supplying Eabor o' maicrials to or in connection with the Property.
Without Lender's pror wrnten permussuoa, Borrower shall not allow any hen infenor to this Insuumins to be perfected against the Propernty,

S HAZARD INSURANCE. Boriower shall keep the impr now cuisting or hercalter crecied Cochw Propeny insured by carriers st .&G
umes sausfaciory (o Lender against joss by fire, bazards included within the term “extended coverage™, rer t iokand such other hazards, catuslt
Labilities 2ad ronungencies as Lender (and. if this Jastrument is on a leasehold, the ground lease ) shall requine and in such amounys and for

penods as Lender shall require. All premigms on insuraace policies shall be paid, a¢ Lendes's aption, in the nianae Crovided under paragraph 201
hereod, or by Borrower making payment, when due, directly 10 the cacrier, or in such other manner as Lender my deignate in writing.

All insuraace policies and renewals thereof sha)) be in & form acoepaable 10 Lender and shalt include & standard ron [age clause 10 favor of F X
and in form acceptable 10 Lender. Lender shall have the right to hold the policies, gnd Borrower shall prompily furniin o Lender all rengwei
notices and all recerpis of paid premiums. As keast thurty days prior 10 the exparation date of a policy, Borrower shall detive’ 1o Lender a renewal a
pohicy in form satisfaciory o Lender. {0 thes Instrumant 1s on & leasehold, Borrower shall furnish Lender w duplicate of all poii=wer sonewal novces.
renewal policies and receypis of paid p ; if, by virtue of the ground lease, the onginals thereof may nof be supplied by Borre acer 10 Lendes.

In the cvent of loss, Burrower shall give immediate wntien notce 10 the inturance carner and to Lender. Borrower hereby authorizes and
empowers Lender as atarney -in-fact for Borrower 16 make proof of loss, 10 adjust and compromise any ciaim undes insurance policies. w0 xppear in
and prosecute any action anung from such msurance policies, o collect and receive insurane proceeds, and to deduct therefrom Lender™s expenses
incurred 1n the collectinn of such proveeds; provided however, that nothing contained i this paragraph 5 shall require Lender 0 incur any expense
or take an¥ acnon hereunder  Borrower further authonaes Lender, st Lender's opuon, (u) @ hokd the halance of such proceeds 1o be used 1o
reimburse Borrower for the cost of reconstruction of repais of the Propeny ar () to apply the balance of such proceeds 10 the payiment of the sums
secured by this instrament, whether or pot thea due, in the order of apphcation set forth in paragraph 1 hereof { subject, however, to 1he rights of
the lessor under the ground lease if (hus fastrument 13 on a ieasehold ).

Lf the tnsurance proceeds are held by Lender to resmburse Borrower for the cost of restorauon and repair of the Property. the Property shall be
restored 16 the equivalent of s onginal vonditon or such cther condivon as Lender may approve in wnung Lender may, at Lender's opuoa,
comdiuon dsbursemeny of said proceeds on Lender’s approval of such plans and specificanons of an architect samsfactory 1o Lendes. contractor’s
cost esumaies. drchitecy’s ceruficates, waivers of liens, sworn slatements of mechanicy and materisimen and such other evid: of qosts. p ge
completion of tonstruction, apphcation of paymanty, and satnfacton of lens a3 Lender may reasonably require I the insurance proceeds are
apphed o the payment of the sums secured by thin Insirument, any such applicaton of proceeds o prnncipal shall not extend or posipene the due
dates of the monthiy nstallments referred o wn paragraphs § and 7 hereof or change the amounts of such instaliments.  If ihe Property is sold
Pursuani o paragraph 27 hereolor if Lender acquines utle 10 the Property, Lender thall have all of the cigha, title and inwerest of Borrower in and
any insurance pohicieas and uncamed premiums thereon and in and o the prooteda resuiting from any damage to the Property poos 10 such sale of
scquisiisrd

& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Sorfower La) shall not vommul wasie 0 Peroil impaument of
detenoraton of the Propenay. ( b) shall not abandos ihe Propeny, (c} shsll estore or repay promptly and 10 & good and workmanlike manser ali
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or any pan of the Propeny ufirhe valle sihngiflal o nPs wleT ooy a: ove In wnlLng, 1a the ¢veat of ond
damsge, injury o1 loss thereiq » ' Q L 10t < 1 3 LY Jell 1r covls 1n wil pr an wests of 134 EnfaLon of TCPasr.
(d} shalt keep the Propeny, thctuding implovements, axtuses. Suiprient. nery PpiLel thereon in good repur and shall ieplace
fxtures, equipment, machinery and applunces on the Property when necessary 10 keep wch sems sn guod reganr. () shall aomply with sli TSR
ardingnces, regutations and requirements of any goveramenis) body applscable 10 she Propeny. (1) shall peovide for pralesseenal manage mem of
the Propeny by a residenusl renal prupeny menager sansfaciory to Lender purtuant 10 a3 contfact approved by Lendes 10 wnung, unkeu such
requirement shall be waived by Lender in wrinng. ( g1 shait generatly operate and mawmtuin the Propeny in 3 mannes 10 ensure maxmnum remtals,
and (h} shali give note 1n winting o Lender of and. unleis otherwise directed (n wnung by Lender, appear in end defend any scuon or procecdung
purporung to affect she Propeny. the secunty of this Insirument or the nghts of powers of Lender  Neither Borrower nor any wenani of other perion
shall remove. demalnh or alier any wnprovement now exsisung of hereafler erecied on the Propeny or any fixiure. equpment. machinen of
appliance 1n or on the Propeny except when inaident to the replacement of fixtures, equipment, machinery and appliances with sems of like kind

If thas Instrument s on x teaschold. Barrower (1) shall comply with the provissans of the ground icase. (u) vhall pive immedase wnien nooe
10 Lender of any defaull by fessor under the ground lease or of any notie recedved by Boarmawer from such lessor of any defawlt ynder Lhe ground
lease by Borrower. (1u) thall eaercise any apuon (o renew or erend the ground ase and give wniten ounirmaton theneol 1o Lendeor wuhan thany
days afier such opuon becomes 2aercieabie, (iv ) shall give immediate wnien nowoe 10 Lender of the commencement of any remedial prceedings
under the ground lease by any pany thereto and. o required by Lender, shall permat Leader as Borrower's ancmey-in-fact w control and act for
Borrower 1n aey such remedial proveedings and (v shall withen Lhirty days afler request by Lender obtan from the kessor under the ground bease
and delever 10 Lender the lessar's entoppel certaficate required thereunder, of any  Borraser bereby enprestly tansien and ssgns o | ender the
beneht of al} covenanis comamned 1n the ground feasve. whether of hot such covenants run wath the land, hut Lendet shall have no abdny wnh
respect to such covensnis nor any clher covenants contaned 1n 1he ground lease.

Borrower shall aot surrender the leasehuld cxtate and intercits herewn conveyed nos Lecminale or cancel the ground lease crestng said cslate
and intercats. and Borrower shal! nol, wihoul the express wntlen consent of Lender, alier ot smend sasd ground esse.  Borrower covenants and
sgrees that tbere shall not be & mesger of the ground lease. or of the leasehold cstate cresied thereby, with the fec csiate covered Ly the ground
kease by reason of savd leaschold es1ate or said fee estale, or any pan of cither. comuag N0 COMMon awnershug, i Lender shall w
wrniung o such ecer : f Borrawer shall acguire such lee esiste, then this lastrument shall wmulianeousiy and without further achion be spresd s
as 10 become a lien o such fee estate

7. USE OF PROPER (Y. Unless required by applicable law or unless Lender har otherwise agreed :a wnung, Borrower shall not allow changes 1n
ihe use for whuch all or any pat ol 1he Property was smended a1 the ume ts Inurument was execvied  Borrower shall not inisie or acquiesor ti a

change s the zonag clian®eron of the Propeny wihoul Lender's pnor wotien vonsent

& PROTECTION OF LENDEXY SECURITY. IF Borrower (1ils 10 perform the covenants and agreements coataned v thus insuvenent, of H any
acton or proceeding is commenced ¥ fuch affects the Property or utle thereio or the interest of Leader therewn, including, but not Lmited 10, emuaem
domain, (msolvency, cde enforcemen o0 stiangements or proceeduigs involving 8 bankrupt of decedent. then Lender a7 Leader's opuon may
make such appearances, duburse such wumsand take such scton s Lender deems necessary, in ws sole discretson, w protect Lender’s imienest,
incduding, byt not kmated 1, (1) disbune(aen of attomey's fees, (1} entry upon the Property w make repairs, (w) procunement of satslacworny
insarance as provided 1n paragraph 3 hereai. 7ud Civ if thus Inrument 1s on & leasehold. exercise of ary opuon 10 renew of eatend the pround
lease on behalf of Borrower and the cunng of any ueroult of Borrower in the terms and conditions of the ground lease

Any amounti disbursed by Lender putsuant o the oarsgraph B, wath imterest thereon, shafli become sddrional indebiedness of Bomower
secured by this lnsirument  Unlzss Borrower and Lend *r 4 ree to other werms of payment, such amounts shall be immediately due and payable and
shall bear interest from the date of dishursemens at the rzie avated in the Note unless collection from Bormower of unterest a1 such rate would be
contrary 1o applicable haw, in which event such amouna stal’ bear inerest at the highest rate which may be collected from Bormower under
applicable law  Borrower heseby covenants and agrees that s nder shall be subfogaied w the Lea of any mongage or other ben duchargsd, in
whole or in pan. by the indebiedness secured hereby Nothing conad 1n chis paragraph B rhall require Lendet o incur any expense or take any
action hereunder

9. INSPECTION. Lendes may make or cause (o be made ressonable end nes vpon and uspecuons of the Properny.

18 BOOKS AND RECORDS. Borrower shail heep and maintain a1 all voer at Bo ‘s add d below, or such other place as Lender
may approve in wnung, complete and accusate books of acocounts and recird. adequase 10 reflect correctly the results of the opersnon of the
Property snd copees of all wnien vontracts, leases and other insiruments which alf.or e Propenty. Such bovks, records. contracu, leases and other
instrumenis shall be subject 10 examinatson and rupecuon a1 any reasonable unw by Leader Upon Lender’s request. Borrower shall furmsh 16
Lender, withun one hundred and iwenty days afier the end of each fiscal year of Bacrower, a balance sheet, 3 susicmen of ixome and expe.~sx of
the Propenty and a statement of changes 1o financal pouson, each in reasonable detail and e Sed by Borrower and. if Lender shsll requare. by an
independent cerufied public accountant. Rorrower shall fumish, 1ogeti.sr wiuh the fore'oing Flaancial statements and a( any other ume o
Lender's roquest, a reat schedule for the Property. cerufied by Bommowes, showing the neme o1 ¢ich wenant. and for cach wenant. the space occupeed.
the lease expiusation date, the rent payahle and the rent pad.

. 11, CONDEMMNATION, Borrower shall prompdy noufy Lender of any acson or prooeeding (elsr.ng 10 any condemnat:on o4 other talung,

wiwether direct or indirect, of die Property, or part thereof. and Borrower shall appear in pnd prose ute’ 6y such sclon of proceediag unkiss
ounerwise directed by Lender in wnung  Borrower suthonres Lendes, a1 Lender's option, as attomey-m-fact oy Borrower, o commence, &ppesr in
and prosecute, in Lender's or Borfower's name. any acuon of proceeding refating - any condemnstion o« sher 1aking of the Propeniy, whether
direct or indirect, aod w sewte of compromuse any clam in connecuon with such condemnpauon or other kg The proceeds of any award,
psyment or clam for damages, direct or consequenusl, in connecuon with any condemaation or other talung. whe her duect or indirect. of the
Propenty. or part theeeal, i for conveyances in li=v of condempalion, sre hereby asuigned to and thall be paid 10 Len/ev obiect, of tos Instrument
is on & keasehold. to the righus of lessor under the ground lease.

Borrower authonzes Lender to apply such awards, payments. proceeds or damages, sfier the deducuon of Lender’s capznses wpouwrmed i the
collection of such amounts, a1 Lender’s opuon, to reswratuan or repar of the Property or lo payment of the tums secure s b thi lnstromens.
whether or not then due. in the order of apphcation set forth in patagraph 3 hereof, with the balance. if any, 1o Borrower L'niess Borrower and
Lender otherwise agree in wntng, any apphcaucn of proceeds 10 prnapsl shall not extend o1 postpone the due date of the mondhiy iInsaliment
referred to in paragraphs 1 and 2 hereof or change the amount of wuch instalimenis Bormower agrees 10 execuwr such further evidence of
assignment of any awards, procceds. damages or claums anung 1n connecton with such condemnauce or 1aking as Lendes may requre

12 BORROWER AND LIiEN NOT RELEASED. From ume w0 ume, Lender may. at Lender's oplson. withoul giving nouoe 10 of obiasnng the
consent of Borrower, Borrower’s sucoessors of assigns or of any jumior lienholder or g %, withowt lisbiduy on Lendes’s part and
notwithstanding Borrower's breach of any covenant or sagreement of Borrower in thu Iastrument, exiend the Ume for payment of sasd usde Sedacss
of any pan thereof, reduce the payments thereon, release anyone lahde oo any of saud indebicdoess, soorpt 8 resewal pote of noies therefor, wodufy
the wrms and ume af payment of saud indebiedness, release from the ~a of tus instrument sny pan of the Property, take or release other ur
addiuonal secunty, reconvey any part of the Praperty, consent 10 any map or .!nn of the Property, consent to the granung of any easement, join 1n
any extension ar subordinauon agreement. und agree in wnting with Borrower to modify the rawe of i or g ¢ of amor of the Noawe
or change the amoum of the monshly instullments payabie thereunder. Any actions taken by Lender pursusat 1o the terms of Uus Darsgraph 12
shall not afect the obligation of Bormower or Bomower's sucoessors or asugnt 0 pay the sumd secured by this Inssrument and 10 cbeerve the
covenants of Borrower contained heresn, shail not affect the guarsnty of any person, corpornon, partserndup or other enuty for paymem of the
indebiedness secured hereby. and shall nut affect the ien of prionty of ben hereof on Lthe Property  Borrower shall pay Leader & reasonsbie service
charge, together with such utle insurance premaunns gnd atiomncy’s fees as may be incurred 31 Leader’s opuon. for any such scune of 1aken at
Borrower’s request

13. FORBEARANCE BY LENDER NOT A WAIYER. Any forbesrance by Leader in excrasiag any nght or remedy hereunder, or oticrene
afforded by spplicsble law, shall not be o waiver of or preclude the exercise of any nghi or remedy. The acorplanor by Leader of payment of any
sum eocured by this Instrument after the Jue date of such payment shall not be & waver of Lender's nght w either requie prompt payment when
due of all other sums 30 secured or to declare a default for fadure 1o make prompl peymest. The p of or the paymest of 1y7es
or other liens ar charges by Lender shull aot be a waiver of Lender’s nght to sccelersie the matunty of the indcbsedess secured by s Instrumen,
nor shall Lender's receipy of any swards, procecds or damages under paragraphs 5 and 11 bereafl operase 1o cure or waive Bosrower's defaukt in
paymeat of suau secured by this lastrument.

‘payr 4 of & poges)




14 ESTOPPEL CERTIFICATE, Bo 1l b a 0 'ri o requen Lepdgr M aoder with a wnitien statement, duly
achnowledged. seshing fonh m)’n % [ F nff and aF-A lr set-off, oou @ W defense which existe ageinst such
sums and the obligatsy of ¢ ut h

»
18, UNIFORAM COMMERCIAL CODY MECURITY ACREEMENT. This Inntrument i3 intanded (o b & stunty sgreamant punuant w the
Uniform Commercial Code for any of the items ipecified above a1 pan ol the Propeny which, under applicable law, may be subjex o a secunty
interest pursuant 1o the Uniform Cammercial Code, and Barrowet hereby grants Lender s security interes! inosaid sams, Borrower agrees that
Lender may file this Instrument, or 2 repeoduction thereof. 1n the res) enisie records or othet appropiate index. as 2 Ananang stawment (or any of
the 1ems specified abave as pan of the Property  Any reproduction of this Instrument or of any other secunty agreement or Ansaciag sintemand
shafl be sufficient as 4 financing statement  In addition. Borrawer agrees to execute and deliver 10 Lender, upon Lender’s request. uny fasnding
statements, as well av extensions. reaewdls and amendmencs thercof, and reproduenons of 1this Instrumen v such form as Lender may reguire w
perfect a secunty laterest with respect to said items  Borrower shall pay all cosin of Aliag such financang statements and sny exwenssons, renswals,
amendments and refeases thereol, and shall puy all reasonuble costs and expenses of any reourd searches for inanung satements Lender may
reasonably requue  Wihout the prsr wnuen consent of Lender, Borrower shall nar create or suffer 10 be created punuans to the Uniform
Cammeraal Code any other secunty interest in said items. inciuding replacements and additions therete  Upcin Borrower's breuch of say covenant
or agreemen) of Borrower contaned in this {nstrumeni, inciuding the covenunis o psy when due all sums securpd by tha lestrument, Lender shall
have the remedies of a secured pany under the Umform Commeraal Code and, &l ienddr's opuan, ms) alwe wvoke ihe remedies provided in
paragraph 27 of this Instrument as 10 such sems. In exsrcang any of saud remadies, Lendar may proceed agaunst the swems of resl property snd
any tems of petsonal property specificd above at pan of the Propeny separately or wgether and in xay order whatsoever, without in sy way
affecting the avaitatility of Lender's remedmes under the Uruform Commercial Code or of the remedies provided o paregraph 27 of thus Invrumens.

16 LEASES OF THE PROFPERTY. As used in thys paragraph 18, the word “lease™ shail mean “sublease™ «f this Instrument s on 3 leasehold.
Borrower shall comply with and ohserve Borrower"s obligations as landlord under all leases of 1he Property or any part thercol. Borrower widl ot
Icase any portion of the Properly fos nof-residential use except with the prior written approval of Lender. Borrower, at Lender's requast, shald
furnssh Lender wih sxecuted copies of all leases naw eisting ar hereafier made of )l or sny pan of the Property, and sl kesses now or hercsfier
entered 1nte will F© in form and subsiance subject to the approval of Lendzr  All leazes of the Property shall specifcaily provide Lthal such feasss
are subordinate 0 tus Instrument; that the tesant attornt o Lender, such attomment w0 be effective upon Lender's noquisition af uide w the
Pruperty: chat the ten it serees 16 execule such (Urther evidences of aomment &2 Lender may Ffrom thmne 10 time request; that the snornment of the
tenamt shall not be terrana ed by foreclovure; and that Lender may, a1 Lender™s option, accept or reject such stiormments. Borvower shall not,
wahout Lender's wnbien corsent, execute, modily, surrender of 1erminate, ether arally or in wnung. any lease now eusing of hereafter made of all
or any pan of ithe Propery; neveviing for a werm of thiree yean or more, permit an assignmend ar sublcase of such » lease wahaout Lender's walten
consent, of request of consent (' e subordinanon of any lease of ull or any pan ol the Propeny fo any lien subordinase to this Instrument. 17
Borrower becomes aware that dny ten-an proposes 1o da, ar e downg, &ny act of thing which may give nise 1 a0y nght of set-off agains rent,
Barrower thall (11 1ake uch stepe 27 sh/ [ be reasonubly calculated 1y prevent the accrual of any night W 2 sei-off sgninst rene, (if} sotify Lenger
thereul and of 1he amount of sad set-o 42 and {w ) within ten days after such sccrual, reimburse the ienant who vhall have acquired sych right o
se1-off or 1ake such other steps av shall effecr 21y dicharge such se1-off and ss shall asaure (hat rents thereafier due thall continue to he paysbie
without se1-off or deducton.

Upun Leadec's request, Borrower shall gasugn w' Lenier, by wnuen nstrumem satisfactory to Leader, all keases now caisting or hereafier made
of all or any part ol the Property and all security d *posits made by tenants in connection with such leases of the Propenty. Upon assignment by
Borrower to Lender of any leases of the Property. Lead o« shslt have all of the nghts and powern pouetsed by Borrower prior 1o such assign ment
and Lender shali have the nght to modify, extend or termip-e such sxisting leases snd 10 e5ecuic new lenses, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in 7.2 Instrument is distinct and cumuistive to atl other rights or remedies under this
Insirument or aforded by law or equity. and may be exercised (oncurr=atly, independently, or ssively, mt any order whaboevre.

1 ACCELERATION IN CASE OF BORROWER'S INSOLVENCY, Il Rorrawer shall volunwanly file a petition under the Federat Bankrupicy
Acr, as such Au may from tume 1o lime be amended. or under any (smilar or successor Federnl statute relating o bankrspicy, insclvency,
arrangements O reorginuzanons, or under any sizie bankrupicy or insive oy act, ar file an amwer 1n an i | ry ding admiung
wolvency or mabuity [0 pay debis. or if Borrower shall fad 10 obtain a vacaier arstay of invol y proceedings brought for ihe reorganization,
dissoluten or iquidauon of Bortower, or if Borrower shall be adjudged 3 bank-upe o if 2 1nutee or recciver shall e appointed for Borrower or
Borrowec's property. or il the Property shall bevome subject to the jurisdiction of & Fzd:ral hankruptcy court or similar state court, nt if Bormower
shall make an assignment for the benefit of Borrower™s creditors, or if there is an anacirmont, execution or other judiwial setzure of any portson of
Borrower's assets and such seizure is not discharged within sen days, then Lender muy. at Leoler's oplion, deciare offl of she sums socured by chis
Instrument o be tmmediately due and payable without prior notce 1o Borrower, and Lendc r may invoke any remedies permitted by paragraph 27
af thus lnmrument. Any anorney's fees and olhes expenses incurred by Lender 1n connecion vith Borrower's bankrupicy or any of the ather
aforesaud events shall be addiongl ind¢biedness of Berrower secured by this Initrumen! purscar« o paragraph B hereol.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORRODWER; ASCUW £TION. On sale or transfer of {i) all o
any pant of the Property, or any interest th or {u) bepefical ateresty 10 Borrower (il Borrower 1 not & natural persog or persons buk s a
corpotapon. parinershup, 1rust or other begal entity ), Lender may, at Lender's opuon, dedare all of the sum secured by this Instrument 10 be
immediately due and payabic. and Lender may invoke any remiedias pemticed 3y pecagraph 27 of this Inste nent._This option shall not apply in
case of

{2) wransiens by devise or descent or by operaton of law vpon the desth of a joint tenant of a panner;

(B) sales vr transfers when the transferee’s credatwonhinew and management sbdicy arc satisfactory 10 Len/cr and the wansferee has
exccuted. pnar 1o the sale or irgnsfer. & written assumplon sgreement contaming such terms as Lender may recur, including, if required
by Lender, an increase in the rate of interest payable under the Noee;

(<) the grant of & easehuld interew in & part of the Property of three years or less {or such longer ledse term as Lenoo~ <y permit by prior
wrillen approval ) mot conlaining #n option (0 purchase (except any interest tn the ground lease, sf thus lnstrumen) s sn & deaschoid )
sales ar tramafers of bencficial interests in Borrower provided that iuch sales or qransfery, ogether wilth any prior ssles or rensfemn of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a} and (b) sbove, do aot resuit in mone chan 49%
of the beneficial imerests in Borrower haviag been sold or tramaferred tince commencement of amoruzation of the Mose; and

(e saies or tanslers of Ratures or any personsl property pursusnt to the first paragraph of paragriph & hereof

8. NOTICE. Excepr for any nowe required ubder applicatile taw 1o be given 1 another manner, {2} any noetice 1o Borrower provided for in thus
Instrumenc or in the Moge shall be given by svaiding suck notice by acrufed mai) add: d 10 Bo al Borrower's address mated below o7 st
such other address as Borrower may deugnate by notice o L.ender as peovided herein, and {b) any notice to Lender shali be given by certified
mail, resurn receipt requested. ‘o Lender's address saved hesein or 10 such other address as Lender may designate by notice 0 Borrower as
provided heicia. Any nouce provided (or in this fnstrument or in the Note shall be deemed w have been given 1o Borrower or Lender when given
in the manner desgnated herein

1. SUCCESSORS AND ASSIGNS A0OUND; JOINT AND SEVERAL (IABHETY; AGENTS: CAPTIONS. The covenagis and agretmenis
herein contawmed shail bind, aad the nights hereunder shall inure (o, the respective successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph |9 hereol. Al covenants and agreements of Borrower shalt be pnint and several. |n exercising any rights herounder or
taking any actions provided for herein, Lender may act through its employees, agents or independent conirscions as suthorized »r Leader. The
captions and headings of the paragraphs of this Insirument are for convenience only and are not 1o be used (0 interpret or define the peovisions
hereaf

1L UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW; SEVERABILITY. This form of muhufamily instroment combines
wesfarm awenann of aehona) we and ROR-UMFOIE COvesants wilk Louted var by jursd W constituie & uMform secunry IIthement
covenag el propeny and relaswed finturgs and personal propeny. Thus lasrumen shall be goversed by the law of the junediction 18 wikich 1he
Proporty 1s located. In the evant that asy perovision of this Instrument of the Mote conflicus with applicable law, sech conflict shall not affoct ouker
provisons of this lasirument or the MNote which can be given effect without the coaflicting provisions. and 10 this ead the provisions of this
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permitted 1 br collecied from Borrowes nointerpreied so that any cheige provided for an thas [nacrument uf an the WNate. whrihet aoaudered
sepurately of tagether with other charges levied tn connecuon with this Insirument and the Note. violases such law, and Boriower is enutled o the
beneft of such luw, puch chasge v hereby reduced W the eatent novessary 1o ehimsnate such virlaon  The amounts, of any. Heviously paid 10
Lender 1n excest of the amounts payabie 10 Lender pumsuant 1o such charges as neduced shail be apphed by Lender 10 reduce the pnngpal of the
indebtedners evidenced by the Noir  For the purpose of dewrmunung whether any applicable law immung the anount of interess or cther charges
permitied 10 be ooliected from Borrower has been violated. all indebiedness which s secured by thie Instrument of evidenued by 1he Note and
which consttutes snterest, as weli as all ather charges levied an connecuan with such indebiedness wiuch conststute 1nterest, shakl he deemed o be
shocsted snd spread over the sated term of the Note  Unless otherwise required by applicable law, such aliocauon and spreadung thall be effrawed
10 such & manner that 1he rate of inerest compuled thereby i waforem throughout the stawed 1erm of the Nowe

3. WAIVER OF STATUTE OF LIMITATIONS, Bomtower hereby wioves the nghi o assert any satute of iimisuons a5 a her w the
enforcement of the lien of this Instrumeni or 1o any acucen hrought to enforoe the Mote or any ofher obligauon secured by ths Instrement

24 WAIVER OF MARSHALLING, MNetwnhstandmg the eusience of any othes secunty anterests 10 1the Propenty held by Lendes or by any other
party, Lender shall have the rght to determine the oeder in whach any or all of the Property shall be subpcied to the remedies pravided heren
Lender shafl have the right 10 determine the order in which any or all porixine of the indetedness secured hereby are saushed from the proceeds
realized upon the exeruse of the remedies provided herein Borrower, sny party who consents 10 this lastrument and zny parly who now or
hereafier acquires & securnty interest in the Propeny and wha has sctual or constructve nouce heroof hereby waives an and all nght to sequue 1he
marshatling of sssett in coanccuon wnh the cxercse o8 any of the remediey pesmitied by appheable law of providea herein

M COMETRUCTION LOAN BROMISIONS  Bos Spsensio comply sk -ihe i d aad A L

Agreement, Ll any, which s hereby incorporawed by reference 1n lnd made & part of thus Instrument  All advanoes made by Lender pu
Constructson Loan Agreement shall be indebtedness of Bormower secured by thus Insirument, and such advanoces may be obi
the Construcuson L can Agreement. All sumi dubuned by Lender pror w wompleuon of the improvements to protect t
up o the prncipal amount of the Note shall be ircated as dubursements pursuant (0 the Construcuon Losn ment  Afl such sums shall bear
utterest from the date 1 disbusemcnt at the rate stated an the Note, unless collecuon from Borraw 1ereil a1 such rpae would he aontrary to
spplscable law 1n which cvewt tuch smounts shall bess inierest at the hughesi cate whach ma Aed from Borrower under applicabie law and

shall be payable upon 1oy frum Lender 1o Borrower requesung payment theref,

From ume to ume as LiaZa deems necessary to protect Lend, ress, Borrower shall, upon request of Lender, execuse and deliver to
Lender, in such form as Lende: s3a)) direct, aumagnmencs of all nghts or daims which relate 1o the constructson of the Propeny and whach
Borrower may have against any pray r .pplying ot w, 36 supplied labor, matensh of services in connecuon with conurucuon of the Property In
case of breach by Borrawer of the cu mn an condinonm of the Construcuon Losn Agreement. Lender. g1 Lender's opuon. with or wrthour eptry
upon the Property, (i} may invoje av f of the nghts o temedies provided in the Comstruction Loan Agreement. () msy scoeleraie the sums
ucured by this Instrume; invoke thos . somedies provided wn paragraph 27 hereof. or fus) may do both  if, afler the acommencemest of
. the Note and thes Ipip ment are scld by Lender, fram and afler such sale the Construction Laan Agreement shal coase
this Ins:rumem and Borrower shall not assert any nght of sev-off, counterclpum or other claim or deflense anmng ouw of or in

an-siith-tine- Soaan-A sgan witivs_obligations ol the- Mets-and thic lastsuntent.

M. ASSIGNMENT OF RENTS; APPOINTME:T 725 RECEIVER. LENDER IN POSSESSION. As pan of the conuderauon for the
indebled evid: d by the Note, Borrower hereby  bssLutely and wnoonditionally sssigns and transfiers o Leader all the rents and revenues of
the Property, including those now due, past due. o1 10 beco ne Jue by virtue of any lcase o other agreement fof the occupancy of use of all or any
pan of the Properry, regardless of o whom the reats and reierses of the Froperty are payable. Bommower hereby suthorizes Lender or Lender’s
spents to collect the aforesaid rents and revenues and hereby d) ects each tenant of the Property 1w pay such renus 1o Leader of Lender's agents;
provided, hawever, that prior ta written nouoe given by Lender 1o Boiroxer of the breach by Borrower of any covenant or agreement of Borrower
iy this Instrument, Borrower shall collect and receive all rents and r'venuet of the Property as trustee for the benefit of Lender and Borrower. 1o
apply the reats and revenues 5o collecied 10 the sums secured by this Lst unvent 1n the order provided in paragraph 3 hereof with the balance. so
long as no such hreach hias cocurred., 10 the account of Borrower, it being ntaed by Borrower and Lender thas thus assignment of rests constiutes
an absolute sssignment and not an assgnment for addibonal security only | por delivery of wnten nouce by Lender to Borrower of the breach by
Borrower of any covensnt of agreement of Borrower 1in s Instrument, aid without the necessity of Lender entenng upon and uaking and
maintaining full control of the Property in person, by agent or by 4 coun-appointe”. 7 ceiver, Lender shall immedintely be eanled to possession of
all rents and revenues of the Property as speafied in this paragraph 26 as the same teor me due and payable, indudung bur not limated to rents then
due and unpaid. and alt such rents shall immediately upon delivery of such notice be leeld by Borrower ax trusiee for the benefit of Leader only:
provided, however, thal the wnuen nouce by Lendesr w0 Borrower of the breach by Borro cer hall conlain & suatemem that Lender exercases s
rights 10 such reats.  Borrower sgrees that commenaing upon delivery of such wnttes noice oi Porrower's bresch by Lender to Borrower. each
tenant of the Property shali make such renis payable to aud pay such rents w Leader or Lenoi s apenu on Lender’s writien demand 1o esck: wenant
therefor, delivered 1o each tenent personally. by mad or by delivenng such demand 10 each rer .l uml, without zny Labtlsty on the part of st

tenast to inquire further as 1o the existence of a defaul by Borrower.

Borrower hereby covenants that Borrower has not executed soy prov assigament of siid reats, that Boriower has 60t performed, and will oot
perform. any ects or hat not eaccuted, and will not execute, any instrumeni which would prevent Lendel Vom exeranag us nght usder thu
‘puragraph 26, and thai at the ime of execuuon of this Instrument there has been no LALIGPaton of prepayow nt of any of the renis of the Property
for more than two months prior to the due dates of such renu.  Borrower covenants that Bormower will not herer ter collec or accept payment of
by rents of the Property more than two momhs prior to the due dates of such rens. Borrower further covenae s thy7 L Borrower wall execyie and
deliver 10 Lender such further assignments of rents and revenues of the Property as Lender may from Ume to Wi 7 qivst.

Upon Borrower’s breach of any covenant or zgreement of Bormower wn this Enstrument. Leader may in persoi. Ly agenal of by a coun-
sppointed receiver, regardiess of the adequacy of Lzader's secunty. enter upon and take and mainian full vontrol of 13¢ L'roperty 1n order 1©
perform all acts necessary and appropnate for the operauaon and m noe chereof indud but not Linuted to, the exexyvos . canceliston of
modaﬂuuon of leases, the coliecuon of 3)l renu and revenuves of e Property. the rlulu.u: of repairy 10 the Propemry acA 1he execuuon or
ter s o ¢te providing for che agement of M aue of the Froperty. all on such terms as sre deemed best 1o Protect the wecunty
of this Instrument. In the event Lender clects to seek the appowntment of a recerver for the Property upon Borrower's breach of any coveaant of
agreement of Borrower in thus Insirement, Borrower hereby enpressly 10 the apg of such receiver. Lendes or the receiver shall be
enlitied to rective & reasonable fee for so managing the Propeny

All rems and revenues collected subsequent 1w delivery of written notice by Lender o Borrower of the breach by Borrower of say aovenant of
agreement of Borrower in this Instrument shall be applicd first to the costs, if any. of Laking control of and masaging the Property snd oollecuag the
rents. including. but nor limited 10, sitorney's fees, receiver's fees, premiums on receiver's bonds, cosss of repain o the Property. presuums on
ingurance policies, taxes, assessments and other charges on the Property, tndlhecomofw-nyougmorhawyoflamwu

lessor or landiord of the Property and then to the sums secured by this Insty Lend shail have acoess 10 the books and
records uwsed in the ope and mai ofthe?mpeﬂyandshdlbthbhwmtonlyfotﬂmtnmwu‘ﬂrtmved. Leader shal! not

be lisble 1o Borrower, anyone clasming under or through Borrower or anyone having an imerest io the Prupeny by reason of anythung done or lefl
undone by Lender upder this paragraph 26

If the reats of the Property are not suficent wo meet the cosus, iU any. of wking control of and managiag the Property and collecung the rents,
any funds expended by Lender for such purposes shall become indebiedness of Borrower 10 Lender secured by thus Instrement pursuant to
paragraph 4 bereof. Uniess Lender and Borrower agree in wriuag o other terms of payment, such smousts shall be payebic upo boticr from
Lender 1o Borrower sequesting payment thereof and shall bear interest from che date of dsbursement 21 the rase stated 1n the Note unless payment
of interest at such rate would be contrary w spplicable law, in whach event such amounis shali besr inierest at Lthe hughest rste which may be
collected from Borrower under applicable law.

ARy eaizring upon snd (aking snd mamisirnung of control of the Property by Lesder or the rectiver and say spplicauon of rents a1 provided
llenush.l!l.olcunorqueutydcf-uilIlelmmétlmmwm-uymmawdmmm*h-amm
This assigemeit of reata of the Property shall termunate ar such tume as this astrwnent - d heid by Leader
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27, ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower tn this instrument, including, bul not
hmited 10, the covenanis 1o pay when due 38y sums secured by this Instcument, Lender at Lender's option may declare all of the sums secured by
this Instrument to be immediately due snd payable without further demand and may foreclose this [nstrument by judicial proceeding and may in-
vake any other remedies permitied by applicable law or provided herein. Lender shall be entitled to collect alf costs and expenses incurved in pursu-
ing such remedies, including, byt nod imited 10, stomey's fees, costs of ducumeniary cvidence, absiracts and title reports,

28, RELEASE. Upon payment ofat] sumssecured by this Instrument, Lender shall release this Instrument. Borrower shal! pay Lender’s reason-
able costs incurred in releasing this Instrumend.

2%, WAIVEROF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homesiead exemption in the Propeny, I Borrow-
er is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behall of all other persons scquiring any interest
or titie 1 the Property subsequent (o the date of 1his Insirument, escept decree or judgment creditors of Borrawer.

M, FUTURE ADYANCES. Upon request of Borrower. Lender, at Lender™s option o fong as thns Instrument sevares indeiiedness held by
Lender, may make Future Advances to Barrower. Such Future Advances, with intercst thereon, shall be sccured by this Instrument when evidenced
by promissory notes sialing thal said notes are sccured hiereby. Al no time shall the principal amount ul'the indebiedness secured by this Instrument.
nat including sums advanced in accordance herewith 10 prolert the security of Lhis Ensirument, exceed the original amount of the Note (US
5 ..296,200.00 ¥ plus the 2dditional sum of US § .

31. The Harrower represents snd agrees that the proceeds of the Note secured by 1his Mortgage will be used for the purpose specified in Section
6304 (1)1 (¢) of Chapris 17 of the [ilinais Revised Statuter and that the puncipat obligation secured herehy constitutes 2 business loan which comes

within the purvie« of aid parageaph.

32. Iiisconvenanied a7d agfeed that the propeny mortgaged herein shall at no ime be made subject Lo any Trust Deed, Morigage or ather fien
subardinate to the lien ¢ £ 10,3 tnstrument. In the event that the property morigaged herein does become subject 10 any such Trust Deed, Mortgage
or other lien subordinate 1o 7ae )ien of this Mongage, Lender may, a1 Lender's oplion, declare af of the sumis secured by this instrument to be imme-
diarely due and payable, and L ader may invoke any remedies permited by paragraph 27 of this Enstrument.

N WITNESS WHERSOF, Borrover bls exccuted this Insicument or has caused the same to be exccuted by ils repreaentatives thereunto duly
authorized.

Porrow. 7 Address:
10431 - DRAPTOVE

GLENVIEW. %3/ .-
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StaTe oF [LLINOSS, ... . ... ... County sy
The foregoing wnstrument wis acknawiedged BEfOre Me LRIS ..o e e
tdate)
BY Cof
person acknowledging {office )
............................................................................................... @ s corperation, on behalf
{name of mrpmauon) (state )
of the corporation.
My Commission Expires: e
Notary Public
~ INDIVIDUAL ACKNOWLEDGCMENT
STATE OF JLLINOLS, ... 67“37 _____________ e County ss:
AV < & Vﬁﬁfz)ﬂ"t . & MNotary Puzlu: in and for said county and state, do hereby cernfy that
LT BV W O

............. Mi.chai..l..f.ipal.s CAnd. Esfle Kipals
personalfy known to e (0 be the same pcrson(s{

whose namefs] .ape. . subscribed to the foregong mstrument, appeascd

before me this day in porson, and acknowledged that . Uhe? | signed and delivered the said instrument as thelr free and

voluntary act, for the use, ard purposes therein set forth.

Given under my hand «nd official seal, this . ;_\"'ZL- day of K’/J’&fﬁ%% 192_{ ,/;

My Co

Bspirotr
oreICtAL SE AW
ROSALIE SVOBOD/S §
HOTARY Uil STATE OF ILLIRDIS

MY COMMISIUN ¢ XF AE i%w

“Notary Public

ial LIMITED PARTNERSHEP ACKNOWLEDGMENT

STATE OF JLLINOIS, ... 40 T County ss:

The foregoing instrument was acknowledged h:fore me this

" (person acknowledping)

i nume of pannenhip)

My Commission Expires:

Nolary Public

CORPORATE LIMITED PARTNERSHY ACKNOWLEDGMENT

STATE QF lLLINOIS. ... . e ~ . ...... County ss:
The Toragoing instrument was acknowledged before me this ... 00
e}
by e emieaeeeeiteemateseeane aedbeeateeeseesoees emiees oo ee e eeeremataeme eemaeeeeme et manene <o g e e of
{name of officer) {office )
. e a A% . car-
tn.me of mrpuralmnll (simte ]
porﬂson general partner on behalf of . B a lLimuted panner-
[aame of paninershup }
ships
My Commission Expires: e L s e e e
MNotary Fubhic
%
o
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ADJUSTABLE RATE RIDER

THIS ADSUSTABLE RIDER is made this 14 day of OCTOBER 1993, and is
incorporatad into and shall ke deemad tce amend and supplement the Multifamily
Mortyags {the *Security Instrumant*} of the same date given by the undersigned
ithe “BORRGWER®") tc secure Borrower's Adjustable Rate MHote (the "NOTE"}] tao
LASALLE TALMAM BANK F.S.B. {the "LENDER*)! of rthe sama date and covering the
proparty dascribed in the Security Insbtrument and located at:

10431 DEARLOVE, OGLENVIEW, Il

THE NOTE CONTAINS PROVISIONS ALLOGWING FOR CHANGES IN THE INTEREST RATE AND THE
MOMTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL INCREASE. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY

PAYMENT WILL DECREASE.

Ehe provisions contained in the Note concerning per annum interest rate and
menthly payment changes are as follows:

“.... Tk=2 initial rate of interest due and payable hersunder shall be 8.00
percent per annum. The interest note is subject to change, however, heginning
on the lsb day of NOVEMBER 1998, and on that day every twaltth (l12th} month
thureafter ((the "Change Datas*) subject to the limitations set forth herein.
The per annue Rate Of Interest ehall be changed on each *Changs Dates” Fo oo
*Rate Of Intarvst* which equale the *Currsnt Index Rate* plus 3,00 percent.
The Current Index Rate shall be the most recent "Index Rate*® available as of
30 days prior t< 4 Change Date. The Index Rate shall be the weekly average
vield on United &St t:s Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Beoard (H-1%;. If the Index
Rate is no longer available, the holder of the Note will choose a new index
which is based upon cop/irable information. Written notice of the note
holder's choice of a new index shall be sent to the undersigned.

Changses te the per anium rate of interest, as described above, shall hbe
subject to the following limitastions: al The interest rate shall never be
changed by more than 2.00% from the intersst rate which was in effect
immediately during the term ol ~“hn tecan shall never be greater than 13.00% or
lowsr than 8.00% per annum. Latce /cliarges and default charges as specified
below, however, are payable in addition to the per annum rate limitationa set
forth in this paragraph and nothing contained herein shall be deemed to limit
the impositicon of such late chargea ahd,or default charges.

The initial monthly inastallment pavraents of principal and interest shall
be in an amcunt necessary to amortize the original indebtnesa, together with
interest at the initial rate, over a TWENT¢ ¢TVE year periocd {(the Amortization
Periodl. Monthly inastallments of principal ‘ardiinterest, hcowever, shall be
changed, effective with the installment due 10 [he month immediarely
subuseaquent to the Change Date, to an amount hed~asary to amortize the
principal balance outstanding on such Change Date, vogether with interest
ctherecn at the new per annum rate of interest ove: tihe number of years
remaining in the Amortization Period. Interest on thiid lcan shall be payable
monthly in arrears, except that per diem interest ficia the date 1if
disbursement to the 2nd of the cralendar month in which fdisbursement occurs
shall be payable in advance.

IiN WITNESS WHEREOF, Borrower has executed this Rider.

/ . . fﬁ 2 - ‘ﬁggn' r
BOURROWERS : /\‘ ({“' /L ha £ M:r""—*—ﬁ N BORROWERS: Wé;} ,:f:'féf""‘z“ .

MICHAIL KIPMNIS ESF KIPNLIS &

BCRROWERS ADDRESS:10431 DEARLOVE
CGLENVIEW, IL
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