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PARCEL NO. 1.
COMMONLY KNOWN AS: 733 North Kenilworth, Oak Park, Illinois
P.I.N.; - 15-06-311-018

PARCEL NO. 2:
COMMONLY KNOWN AS; 835 Beloit, Forest Park, Illinois
P.I.N.: 15-13-441-026

PARCEL NO, 13:

COMMONLY KNOWN AS: 417-09% North Maple, Oak Park, Illinois
P.I.N.: 16-07-100-013

MODIFPICATION O ZORTGAGE

This instrument is & Modification of Morigage ("Modification®)
among The PrivateBank and Trust Compary, “«b Illinois banking
corporation ("Lender"}; First Chicago Trust Company of Illinois, aa
succesgor to Oak Park Trust and Savings Bank, as Trustee under
Trust Agreement dated July 1, 1978 and known as its Truel No. 8068
{"Trustee No., 1"} as to Parcel No. 1; First Colonial Trust Conpany,
as successor to Avenue Bank and Trust Company of Oak Park, as
Trustee under Trust Agreement dated December, 1975 and known as its
Trust No. 1378 ("Trustee No. 2") as to Parcel No. 2; and Evelyn
Allen and Robert 5. Allen, as to Parcel No. 3 (collectively
“Mortgagor") and Evelyn Allen and Robert P. Allen (collectively

"Borrowers"),
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RECITALSA

A. Mortgagor holds fee simple title to the real estate {"Real
Estate") legally described on Exhibit A hereto. Borrowers are

affiliated with Mortgagor.

B. On August 19, 1992, Borrowers and Lender executed a Loan
Agreement {"Loan Agreemert') pursuant to which Borrowers executed
and delivered to Lender a Promissory Note Evidencing a Revolving
Line of Cre4it in the amount of $350,000 ("Note"). To secure the
Note, Mortgago: -@xecuted and delivered to Lender a Real Estate
Mortgage and Assignment of Leases and Rents ("Mortgage") which

covers the Real Estate, which Mortgage is dated August 19, 1992 and

was recorded /2' 6 1292 as Document NoTA- #3363 A copy of
the Note is attached as Exhibit -3 to the Mortgage.

C. Borrowers are in the( process of fulfilling certain
conditione precedent required by the Loan Agreement and Lender has
not yet extended the financial accommodatisn set forth in the Loan
Agreement tc Borrowers.

D. It has been determined that the Note contains certain
errors. Borrowers have agreed to execute a revised Pcowissory Note

and Lender has agreed to return the original Note to Burrowers.

NOW, THEREPORE, in consideration of the Recitals and other
good and valuable consideration, the parties agree as follows:

1. Borrowers shall execute and deliver a Revised Promissory
Note Evidencing a Revolving Line of Credit ("Revised Note"), a copy
of which is attached hereto as Exhibit B. Lender shall return the

original Note to Berrowers.

06657G¢
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2. Exhibit A attached to the Mortgage is hereby replaced in
its entirety by the Exhibit B attached to this Modification.

3. The Loan Agreement and all documents executed pursuant
thereto are hereby modified and amended to secure the Revised Note.

4. This ¥odification shall constitute an amendment of the
Note, Mortgage, Loan Agreement and all other documents evidencing
or securing the indebtedness evidenced by the Note ("Loan Docu-
menta”) and wherever in said Loan Documents reference is made to
the Loan Docunents aforesaid, such reference shall be deemed a
reference to sucii Loan Documents as hereby modified and amended.
All other provisionsa ~f the Loan Documents remain unchanged.
Nothing herein contained rhall in any manner affect the lien or
priority of the Mortgage or :he covenants, conditions and agree-
ments contained therein or in the Note.

5. In the event of a conflict Letween the provisions of the
Loan Documents and this instrument, tle provisions of this in-
strument shall override and control.

6. This instrument is executed by Firnc- Chicago Trust

Company of Illinois and First Colonial Trust Company, not indivi-

dually or personally, but solely as Trustees as aforesa’d, in the
exercise of the power and authority conferred upon and vestzd in
them as such Trustees, and it is expressly understood and agreed
that nothing herein contained shall be construed as creating any
liability on Trustees personally to pay any indebtedness arising or
accruing under or pursuant to this instrument, or to perform any

covenant, undertaking, representation or agreement, either express

0662TETE




UNOFFICIAL COPY

k)




UNOFFICIAL COPY

or implied, contained in this instrument, all such personal
liability of Trustees, if any, being expressly walved by each and
every person now or hereafter claiming any right under this
instrument.

IN WITNESE WHEREOF, the parties hereto have executed this

1993
Modification this 9th day of November . THOG.

MORTGAGOK? :

BORROWERS :
ol (300 ol (0L
Evelyn A¥len Evelyn Hllen
_SQ&Z% V2. 1 P @ tﬂ
Robert S. Allen obert P. Allen

First Chicago Trust Compeny of LENDER !

Illinoils, as successor to Gak Y

Park Trust and Savings Bank, The PrivatgBank and Trust

as Trustee under Truat Company, Amy I%yinois banking
Agreement dated July 1, 1978 A ?

and known as its Trust No.

8068

By:

Attest:
Its:

First Colonial Trust Company,
a® successor to Avenue Bank
and Trust Company of Oak Park,
as Trustee under Trust
Agreement dated December, 1975
and known as its Trust No.

13178

o Pt G

Ttg: Marie A, Fotino, Vice Presidént

Attest:% i \%‘Wﬁ[/

Its: m:{\.z J. Haworth, land Trust Qfficer

06637ST6
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STATE OF ILLINOIS }
) 8s
COUNTY OF C QO O K )

The undersigned, a Notary Public in and for the State and Jounty
aforesaid, does hereby cerctify that Evelyn Allen, personally known to me to be
the same peraon whose name is subscribed to tha foregoing instrument, appeared
before me this day in person and acknowledged that she signed and delivered
the said instrument as her own free and voluntary act, for the uses and
purposes therein set forth.

I -
GIVEN under my hand and Notarial Seal ){’,Gl/ ? , 199_?.

f(' (g ( £/ bt
&

Hot

"OFFICIAL SEALY [/
LAAOL L. SCHWEIC
Notary Public, Siste of HHinol
CQUNTY OF C O O K My Commission Expires ¥/10/08

STATE OF ILLIJZTS

The undersigned, a Hotary Public in and for the State and County
aforepaid, does hereby cartify that Robert S. Allen, personally known to me to
be the same person whous rame is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that he signed and
delivered the paid instrument 2 his own free and voluntary act, for the uses
and purposes therein set foruh.

Lo f >
GIVEN under my hand and Neteiial Seal /L Vv { . wsé.

NOFFICIAL SEAL"

STATE OF ILLINOIS ) CAROL L. SCHWE!
) Notary Public, Glate of Hilnnls

COUNTY OF C Q 0 K ) £ 4%y Commission Supirea A/ 19/9%

The undersigned, a Notary Public in and Eé?’ﬁu State and County
aforesaid, does hereby certify that Robert P. Alles, personally known to me to
be the game person whose name is subscribed to the forrgoing instrument,
appeared before me this day in person and acknowledged that he signed and
delivered the said instrument as his own free and voluntary act, for the uses
and purposes therein set forth.

7 ; N >
GIVEN under my hand and Notarial Seal fvﬂruj {?ﬁ -1 13

(oo S bt
Notary Public ;‘Ji

! “OFFICIAL SEALY L
CAROL L. SCHWEIG
Notary Public. State of lliinols
My Commisalon Expires 4/19/98

w ey .,

35550990
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STATE OF ILLINOIS |
] 88
COUNTY CF C O O K ]

The undersigned, a Notary Public in and for the State and Counr.ly aforesaid,
does hereby certify that _ James A. Kiel and Roberta R. Conray .
Yice President and _Trust Officer Swaxmkaxy, respectively, of First Chicage
Trust Company of Illinois, as successor to Oak Park Trust and Savings Bank, a#
Trustee No. 1 as aforesaid, parscnally known to me to be the same persons whose
names are subscribed to the foregoing inatrument, appeared hefore me this day in
person and acknowledged that thay signed and delivered the said instrument as
their own Ffree and voluntary act and ae the free and voluntary act of said
Trustee, for the uses and purpogses therein aset forth.

k)
GIVEY under my hand and Notarial Seal November 10 ) ggqpk

7 >l

STATE OF ILLINOIS ; » MARGARET O'DONNELL
} P HOTAHY PUBLIC, STAT d gy g
COUNTY OF C O O K | » MY COMMISSION Eaimith . or v 4
MAAAAN A AN - LRSS b A RA
The undermigned, ='¥otary Public in and for the State and County aforesaid,
does hereby certify that Maric A, Fotino and Norma J, Haworth ,
Vice President and Lgd net figy Soovedeay. respectivealy, of First Colonial
Truat Company, ag successor o Avenue Bank and Trust Company of GCak Park, as
Trustee No. 2 as aforesaid, perronally known to me to ba the same persons whoso
names are subscribed to the foreguing instrument, appeared before me this day in
person and acknowiedged that they sionad and delivered the said instrument as
their own free and voluntary act ard ae the free and voluntary act of said
Trustee, for the uses and purposes therzin set forth.

GIVEN under my hand;andOREaiAL Seey q
JUNE M. STOy
NOTARY PUBLIC. STATE
MY COMMI3SION EXPIRES

STATE OF ILLINOIS }
58

COUNTY OF C 0 O K }

The undersigned, a Notayy Public in and for the State ini cﬁ%& aid,
does herehy certify that <oty Jo i Lir =, Vs e PUeEIde 8 The
PrivateBank and Trust Company, pérsonally known to me to be r,hé sare person whoge
name is subscribed to the foregoing instrumant, appeared before we this day in
person and acknowledged that he signed and delivered the said instrursnt as his
own free and voluntary act and as the free and voluntary act of said Pank, for
the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal Al s besye 1992/.‘5 %

- L D
s l‘}( R R
Notary Public /

"~

W W FW WY 'wWwy
4 “OFFiCIAL SEAL" 4
4 Rebecca Jensen P
4 Notary Putlic. State of Illingis P
4 My Commissian Cxpres 9711494 P

WY WWYy v 'vvw'wyeew

959558990




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY, |

RXBIRIT A

LEGAL DRSCRIPTION:

PARCEL 1:

PARCEL 3:

LOTS 7 AND 8 IN BLOCK 6 IN WOODBINE’S ADDITION IN PART OF
SECTION 6, TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.: 16-06~311-018
COMMONLY KNOWN AS: 733 North Kenilworth
Oak Park, Illinois

LOTS THIRTY-FOUR AND THIRTY-FIVE IN BLOCK THREE IN
DUNLO? / MAAS AND ANSTETT'S SUBDIVISION, BEING A SUBDIVI-
SION OF ZSLOCKS THREE, NINE, FOURTEEN AND NINETEEN IN
JOSEPH K. LJULOP'S SUBDIVISION OF THE WEST HALF OF THE
SQUTHEAST QUIRTER AND THAT PART OF THE EAST ONE-THIRD OF
THE EAST ONI-BALF OF THE SOUTHWEST QUARTER, LYING
SOUTHEAST OF Thi CENTER OF DESPLAINES AVENUE IN SECTION
THIRTEEN, TOWNSHIe THIRTY-NINE NORTH; RANGE TWELVE, EAST
QF THE THIRD PRINCIP?i: MERIDIAN, IN COOK COUNTY, ILLI-
NOIS.

P.I.N.: 15-13-401-026-Q00% 15-31-401-027-Q000
COMMONLY KNOWN AS: 835 Souc'. Baloit
Forest Park, Illinois

THE SOUTH HALF OF LOT EIGHT IN LiNCK FIVE IN TIMME’S
SUBDIVISION OF BLOCKS THREE, PFOUR ANT FIVE AND PART OF
BLOCK SIX IN KETTLESTRING'S ADDITION TQ HARLEM IN THE
NORTHWEST QUARTER OF SECTION SEVEN TOWNSHIP THIRTY-NINE
NORTH, RANGE THIRTEEN, EAST OF THE TEIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

P.I.N.: 16-07-100-013-0000
COMMONLY KNOWN AS: 407-09 North Maple
Oak Park, Illinois
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$350,000.00 , 1992

FOR VALUE RECEIVED the undersigned, Evelyn Allen and Robert P.
Allen (collectively *Borrowers") jointly and severally promise to
pay to the order of The PrivateBank and Trust Company, an Illinoie
corporation (said Bank and each asuccessive owner and holder of this
Note being hereinafter called "Holder"), the principal sum of Three
Hundred Fifty Thousand ($350,000) Dollars, or ac much thereof as
may from time to time be outatanding hereunder, together with
interest ca the balance of principal from time to time remaining
;npaid, iticiie amounts, at the rates and on the dates hereafter set

orth.

{a) On che first day of September, 1992 and the first day
of each succeeding menth thereafter until all amounts due hereunder
are paid there shall Le paid on account of this Note interest for
the preceding month at a variable rate equal to the prime rate of
interest announced and -in effect from time to time at The
PrivateBank and Trust Compzny plus one and one-half (14%) percent.
The rate of interest shall change each time the prime rate is
changed. Interest shall be calculated on the cutstanding balance
from time to time on the basis ~f a year having 360 days and shall
be paid for the actual days outstzpeding.

(b} On August 1, 1993 the principal balance together with
all accrued interest and all other amopunisg due hereunder shall be
paid.

The prime rate of The PrivateBank ind. Trust Company is
currently the highest prime rate of interest puklished in the Wall
Street Journal. If this index is no longer available, the Bank
will chose a new index in compliance with applicable law and will
notify Borrowers of its choice. Borrowers acknowlidce that they
are adviged that said rate is not Bank’s lowest or most favorable
lending rate.

This Note may be prepaid, in whole or in part, at any time
without premium or penalty. All accrued interest thereon shall be
payable and shall be paid on the date of prepayment.

Payment upon this Note shall be made in lawful money of the
United States at such place as the Holder of this Note may from
time to time in writing appoint and in the absence of such appoint-
ment, shall be made at the offices of The PrivateBank and Trust
Company, 10 North Dearborn Street, Chicago, 1llinoia 60602,

Page ) of 3 Pages 5930
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Without limiting the provisions of the succeeding paragraphs,
in the event any payment of interest or principal is not paid
within fifteen (15) days after the date the same is due, the under-
signed promises to pay a “Late Charge" of five (S5%) percent of the
amount so overdue to defray the expense incident to handling any
such delingquent payment or payments.

This Note evidences a revolving line of credit loan.
Borrowers may obtain funds by requesting loans ("Loane") in
writing. Borrowers agree that the Bank will not be required to
make Loans: (i} for less than $500.00; (ii) which would cause the
outstanding loan balance to exceed $150,000; (iii) if Borrowers are
in defzult under this Note or the Loan Agreement and Mortgage
heresafter described; or (iv) at any time after July 31, 1993. The
credit limic¢ on the line ig $350,000, which Borrowers agree not to
exceed, Tiis is a revolving line of credit in that repayments of
principal wi.l ‘reduce the outstanding balance of the Loans, and
amounts up to $252,000 will be available for Loan requests subject
to the provisicns of this Note, the Loan Agreement and the
Mortgage.

This Note is secured by instruments entitled "Loan Agreement”
{"Loan Agreement"), a Redl Fstate Mortgage and Assignment of Rents
("Mortgage")} and other ducuments executed and delivered on

, 1992,

At the election of the Holaer hereof, without notice, the

principal sum remaining unpaid lierecn, together with accrued
interest, shall be and become at once due and payable in the case
of default for fifteen (15) days in «he payment of principal or
interest when due in accordance with tile terms hereof or upon the
occurrence of any "Event of Default® under rhe Loan Agreement or

Mortgage,

Under the provisions of the Loan Agreemea: and Mortgage the
unpaid balance hereunder may, at the option of 'the Holder, be
accelerated and become due and payable forthwith upori the happening
of certain events as set forth therein. The Loan 2Xgleement and
Mortgage are, by this reference, incorporated herein in their
entirety and notice is given of such possibility of accaleration.

If this Note is placed in the hands of an attorney for collec-
tion or is collected through any legal proceeding, the undersigned
promises to pay all costs incurred by Bank in connection therewith
including, but not limited to, court costs, litigation expenge and
reasonable attorneys’ fees.

The principal hereof, including each installment of principal,
shall hear interest after the occurrence of an event of default,
not cured within the applicable cure period, at the annual rate
{(herein called the *Default Rate*) determined by adding three (3%}

Page 2 of 3 Pages
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percentage points to the interest rate then required to be paid, as
above provided, on the principal balance.

Borrowers waive presentment, notice of dishonor, protest a&nd
notice of protest.

Funds representing the proceeds of the indebtedness evidenced
herein which are disbursed by Holder by mail, wire tranafer or
other delivery to Borrowers, Escrowees or otherwise for the benefit
of Borrowers shall, for all purposes, be deemed outstanding
hereunder and received by Borrowers as of the date of such mailing,
wire transfer or other delivery, and interest shall accrue and be
payablz ipon such funds from and after the date of such mailing,
wire transfer or other delivery until repaid to Holder, notwith-
standing the fact that such funds may not at any time have been
remitted by 4uch Escrowees to the Borrowers.

Time is of «lie essence of this Note and each provision hereof.

éé{%
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