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1. The mmjgr covenants and agrees as follows:

i

@ He will promptly pay the indebiedness evidenced by said promisory pote at the times and in the
manner thersin provided

b He will pay all taxes, sssessments, water rates, and other governmental or municipal vharges, fines, or
impositions, for which provisloa has not been made hereinbelore, and will prompuly deliver the oficia) receipts
therefor to the sald morigagee.

c. Ho will pay such expenses and fees as may be incurred in the protection and maintenance of caid
propnrly._lliélu’d!ng the fees of any attorney employed by the mortgagee for the collection of any or ail of
the indebledness heroby secured, or for foreclosure by mortgagoe's sale, or coun procsedings, or in any other

~ litigation or proceeding affacting anid promises. Attorneys’ fees roasonably incurred in any other way shall be
paid by the morigagor. '

d. For better sacurity. of the:indebtedness hereby secured, upon the request of the mortgagee, its suc-
: - cesaors or avgns, he shall execute and deliver s supplemental mortgage or mortgages covering any additions,
improvemeniz, or betterments made to the property hereinabove described rnd a)! property sequired by
v afier the drie Hercof (all in form satlsfactory 10 mortgagee). Furthermore, should mortgagor fail to cure
~any default in (he paymont of a prior or Inferior encumbrance on the property described by this instrument,
morigagor hereby agrees to permit morigagee 1o cure such defauli, but morigegee is not obligated to do wot
snd such advances strall become part of the indebtedness secured by this instrument, subject 1o the same
terms and conditions, ’

LRsG6E6

c. The rights croated i/ shis conveyance shall remain in full force and eflect during any postponement
or axtension of the time oi paymant of the indebiedness evidenced by sald promiwory note or any psrt thereof
sevured hereby, ‘

. Ho will continuously maintalr-iizanrd insurance, of such type ar types and in such amountas as the
mortgagee may from time to time ‘equire on the improvements now or hercajter on sald property, and
will pay promptly when due any premiums therefor. All insurance shall be carried in companies acoeptable
to mortgsges and the policies and ronew /s thoreof shall be held by morigagee and have attached thereis
Josa payable: clauses in favor of and in forn> arceptable to the morigagee. In event of loss, mortgagor will Sive
immediate notice in writing to morigegee, and (nortzagee may make proof of Jose if not made prompuly by
morigsgor, and each insurance company concerned |5 hireby suthorized snd directed to make payment for such
Joss directly to mortgages instead of 1o miortgagor snd morigsgee jointly, and the insurence proceeds, or any
part thareol, may be applied by morigagee at its opto. sither 1o the roeduction of the indebiedness hereby
secured or to the restorstion or repair of the property darisged or destroyed. In evrat of foreclusure of thie
mortgage, or other wansfer of title 10 said property in extir qu'shmens of the indebtedness secured hereby, all
right, title, and interest of the mortgagor in and to any irsvssnce policies then in force shall pass to the
purchaser or mortgages or, at the option of the morigagee, mny e surrendered for » refund.

8. He will keep all buildings and other improvements on sai/s praperty in good repair and vondition
will permil, commil, or suffor no wasto, impairment, deterioratioi:-of eaid property or any part thersol;
In the sveni of failure of the mortgagor 1o keap the buildings on said premises and those erected on said
premises, or Improvements thereon, in good repair, the morigages may maka wich repairs as in its discretion it
may deem necessary for tlth’pr‘oper preservation thereof ; and the full amour: i zach and every such payment
shall be tmmedistely dud 'and payable and ehall be secured by the lien of this mitgage.

- h. He will not voluntarily create.or permit to be created against the proparty ~uiziect to this morigage
any len. or liens inferior or superior 10 the lien of this morigage without the writter consent of the mort-
gegen: and further, he will keep and maintsin the same free from the claim of ail persois cupplying labor or
materials for construction of any and all buildings o improvements now being erected o7 10 be erected on
said premises,

i. He will not rent ar assign any part of the rent of said mortgaged property or demolisli, or remove,
or substantially alter any building without the writien consent of the mortgagee.

Jo AN awards of damages in connection with any condemnation for public use of or injury 10 any of the
properiy subject to this morigage are hereby assigned and shall be paid to mortgagee, who may apply the
sams io payment.of the insiallments lsst due under said note, and mortgagee is hereby authorized, in the
name of the moartgagor, 10 execute and deliver valid acquitiances thereof and 10 appeal from any such award.

e The m_'ort‘g'lge-e shall have the right 1o inspect the mortgaged premises a1 any reasonable time.

2. Defaalt in any of the covenants or conditions of this instrument or of the noie or loan agreement secured
hereby shall terminate the mortgagor's right to possession, use, snd enjoyment of the property, at the option of the
morigagee or his amigns (it being agreed that the mortgagor chall have such right until default). Upon any such
default, the mortgagee shail become the owner of all of the rents and profits accruing after default as security
for the indebledness sccured hereby, with the right 10 enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operate 23 an assignment of any rentals on said property to that extent,
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11. Any written natice to be 1mued to the mortzagor pursuant to the provisions of this instrument shail be ad.
dreased 10 the mortgagor 3t 9601 South Carpenter Street, Chicago, Illinois 60643
and anv wnitten notice 10 be isaued 1o the morigagee shall
_ be nddressed 10 the mongagee 1 Post Office Box 12247, Birmingham, Alabama 352022247

© IN Wirness WHerEor. the morigagor has executed this instrument and the mortgagee has accepted delivery of
thia inllrumgpl L of the 4-1 and year.aforesaid,

THIS INSTRUMENT .PREPARED 8Y:-

Terry J. Millex, Attorney advisor
- Small- Business Administrdtion
Areaa 2 - Digaster Assistance
One Baltimore Place, Suite 300
. Atlanta, Gaergia 30308

- M‘N'Mvw-{".‘ the presancs of the lellowing witnesess:

senernnsrerrrerane offi by el wasressiepiseissceriniisme 0 Ceiskrnt paartbbbireer

{Adé Appreprists Acknewledgment)

6

&5  COUNTY OF

)
)ss

& STATE OF ILLINOIS )

oid E /

on 1, m&r( 1 ,D Wa re » a Notary Public in and for said County,

e in the State aforesaid, do hereby certiry that Heney H, Phillins and -
Normn Philiips ' are *he same persons wWhose names are supscribed to

the foregoing instrument, appeared beford mo this day in person, and acknowledged

that they signed, sealed and deliverad che daid instrument as thair free and voluntary
act, for the uses and purposes therein set forth, including waivar of rights and
benefits under and by virtue of the Homestead Lycmption Laws of the State of

Illinois and fedaral laws.

Given under my hand and scal this 57 ] __'Aay of /V-’f(/véaé/,—-:g o

Notary Public .
My Commission Expirzsa: \‘T'://y T TS >
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