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THIS MORTGAGE is made this - . - day of

19 - - | between the Mortgagor, : '
ﬂlmm Borrom:t ‘), and the Mmgngee

T RIS . A corporanon aiganuod and

3 R

exising under the faws of 00 0

whoe address v’
(hetewn “"Lendsr™).

WHEREAS. Borrower is indebted to Lender in the principal sum of U1.5. 8 .
which indebted’ et is evidenced by Borrower’s note dated - *  and extensions and rencwals
ther=of therein “Iho72"), pronding for morthly msullmems of pnnc:pal and interest. with the balance of indebiedness,

if not sooner paid. drc and payable on T, e :

TO SECURE to Leite. the repayment of the indebdtedness evidenced by the Note, with interest thereon; the paymenmt
of al} other sums. with intero it thereon, advanced in accordance herewith to proteet the security of this Morigage: and
the performance of the coveran’. and agreements of Borrower herein coatained. Borrower does hereby morigage. grast
and convey to Lender the folloivir g Aescribed property located in the Countyof - . State of
Rlinois:

LOT 24 AND THE SOQUTH G FEET-OF LOT 23 IN SUBDIVISION OF BLOCKS 4 AND 5 IN PARTITION
OF THE WEST 51.49 ACRES O THE WEST !¢ OF THE NORTHEAST % AND THE EAST 41 ACRES OF

THE EAST % OF THE NORTHWEST s JF SECTRION 30, TOWNSHIP 39 NORTH, RANGE 13, EAST QF THE
THIRD PRINCIPAL MERIDIAN, Ih -1f.0X COUNTY, ILLINOIS.

43959920

TRAK 886 11/23/93 143139360
$ e F-TTTL2S

COOKR £ T TY  wlL T TR

which has the addressof
v e [Street)
illinois o therein ~Property Address™);
|2 Coge]

TOGETHER with all the improvements now or hercafier erected on the property. and all easements. rights.
appurtenances and rents ait of which shall be deemed 10 be 2and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with waid properts ior the Icaschold estate if thes Mortgage is on s feaschoild) arc

hereinafler referved to as the “Property ™

Bortower cosenants that Borrower v Faw fully sersed of the estate hereby conveyed and has the right 1o morgage.
wrant and cunvey the Property. and that the Property s unencumbered. ¢xcept for encemhrances of record Bortower
covenants that Barrower warrants and well defend generally the title to the Property against all claims amd deman<ts.

subyect to encumbrances of revord
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tAl.
1.1°F qerower Not %J%FLLQH Aﬁﬁ@pﬂ lime for payment or modifica:
tion of amortization of the sums secu by this Mofigage gr o asy tn interert of Borrower

shall sot operate (o refease. in any manber, the liebility of the origina) Borrower and Borrower's succeisors in interost.
Lender shall not be required 10 commence proveedings against such successor or refuse to exstend time for
peyment or atherwise modify amortization of the sums secured by this Moctgage by reason of eny demaad made by the
original Borrower and Borrower™s successors in interest. Any ferbearance by Lender in exercising any tight or remedy
hereunder, or otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right oc
remedy.

11. Saccessers and Amigne Beumnd; Joint and Several Liability; Co-signers. The covenants and agreemenis herein
contained shall bind. and the rights hereunder shall inure 10. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Botrower who co-signs this Mortgage, but does not execute the Note. talis co-signing shis Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (blis
not personally liable on the Note or under this Mortgage. and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify. forbear. or make any other accommodasions witk regard 1o the terms of this Morigage or
the Note without that Borrower’s consent and without teleasing that Bomrower or maodifying this Mortgage as 1o that
Borrower’s interest in the Property.

12. Netice. Except for any notice required under applicable 1aw to be given in another mananer, {a) any nolice to
Borrcwer provided for in this Mortgage shall be given by delivering it or by mailing such nolice by certified mail
addressed 1o Boivower at the Property Address or at such other address as Botrower may designate by notice 1o Lender
as provided b yv=ir . and (b) any notice to Lender shall be given by certified mail (o Lender’s address stated herein or to
such other addres. as Lender may designate by notice to Borrower as provided hevein Any notice provided for in this
Mortgage shall be rice ned to have been given to Borrower or Lender when given in the manner designated heren.

13. Gevernlag /.= Severability. The state and local laws appiicable to this Mortgage shall be the laws of the
jorisdiction in whick A2 Tioperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event t*:st any provision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shall not affect other Janrisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the 17ovisions of this Mortgage and the Note are declared 1o be severable. As used hetrin,

“oosts™, “ezpenses” and “attorneys’ fees” incinde all sums to the extent not prohibited by applicable law or limited
herein.
14. Bawvewer’s Cagy. Borrower 'iall br furnished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereof.

15. Rebabilitation Loan Agreemewnt. I ower shali fulfill 2il of Borrower's obligations under any home rehabilita-
tion, improvement, repair. or other loan agrecmort which Borrower enters into with Lender. Lender. at Lender’s option.
may require Bortower 1o execute and deliver te Jender, in a form acceptable to Lender. an assignment of any
rights. claims or defenses which Borrower may hav: gainst partics who supply labor. matenalc o services in connection
with improvements made to the Property.

16. Tramefer of the Property. If Rorrower sclis or transtens all or any part cf the Property or an interest therein,
exciuding {a) the creation of a lien cr encumbrance subordaiiaie to this Martgage. (b) a transfer by devise, descent. or by
operation of law upon the death of a joint tenani. or (c) licc grant of any leaseheld interest of thice years or lesc not
containing an option to purchase. Borrowes shall cause to be swwiinistted informatian required by Lender to cvaluate the
transferee a3 if 2 new loan wers being made to the transferec. Borr car¢ will continue 1o b= obligated under 1the Note and
this Mortgage unless Lender releases Borrower in writing.

if Lender. on the basis of any information obtained segarding ¢ trap:feree, reasonably determines thas Lendes's
security may be impaired. or that there is an uvnacceptabie likelihood «f a breach of any covenant or agree-
ment in this Mortgage. or if the required information is not subm tted. La=de. may declare all of the sums secared by
this Morigage to be immadiztely due and payable. If Lender excrcises such oftion to accelerate. Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hercof. Such aciiir shall provide 3 period of not bess
than 30 days from the date the notice is mailed or delivered within which Borrowe! isay pay the sums declared due. IF
Borrower (ails to pay such sums prioe to the cxpiration of such period. Lender may. wilnout further notice or demand
on Borrower. invoke any remedies permitted by paragraph 17 hercof.

Nown-UNIFORM COVENANTS Borrower and Lender turther covenant and agree as follow -

17. Accelerstion: Remsedies. Except as provided In paragraph 16 hereof, wpon Borrow ¢ breach of any cers-
nan! or agreement of Borrower in this Mortgage, Including the corenants to pay when due i) s secured by this
Mertgage, Lender prier to acceleration shall give notice 10 Borrower as peovided in paragraph 12 a0 cvof specilying: (1)
the breach; {2) the action required to cure such bresch; (3] a date, not less than 10 days {rom the datz Y Lofice Is mailed
to Borrower, by which soch breach mast be cured; and (4) that fallure (n cure such Breach on or before (e dale specified
in the netice miay resalt in acceleration of the sums secured by this Mortgage. larecioture by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerstion and the right (o
st in the foreciosure proceeding the nenexlsience of s defaull or any other defense of Borraner to acceleration and
foreclosure. If the breach is pot cured on or before the date specified in the notice. Lender, at Lender's option, may
deciare all of the smme secured by this Morigage to be immediately doe and paysblie without further demand and may
foreciose Lhis Mertigage by judicia) preceeding. Lender shail be entitied 1o collect in such proceeding all expenses of
forecicsure, including, but not limited ts, reassnable attorneys’ fecs and costs of documentary evidence, abntracts and
title reperts.

185. Berrower's Right to Reimatare. Notwithstand:ne Lender's acocicration of the sums sccured by this Murnigage
due to Bormows=r’s breach. Bortower shall have the right (o have any proceedings begun by Leadcer to enforce this Mort-
gage discontinued at any time prior toentry of a judgment enforcing this Morteape o (22 Borromer pasys Lender all sums
which would bz 1then due under this Mortgage and 1the Note hod no aoceleration oveurred, tb) Barromer cures alt
breaches of any other covenants or agreements of Bartvner contained in this Moertgage: (¢) Bortower pays all reasonable
expenses incusted by Lender in enforaing the convenants and aprcemenis of Barrower contamed in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 herosl inclnding. hut net himited fo. reasonable attorneyy”
fees; and (d} Borrower takes such action as Loender may reasonah!y require 1o avsure that the hes o this Momtigage.
Lender’s interest in the Property and Borrower™s obligation to pasy the sums sevuted by thin Mortgage shall continee
unimpaired. Upon such payment and cure by Borrower. this Moertpape and the obbigatwins secures? hereby vhalt remain
in falt force and cffect a3 if ne acceleration had occurred

19. Amignment of Rents; Appeintment of Receiver. A additurnal security hercunder. Borrower herchr asuigns to
Lender the rents of the Property. provided that Boitsmcer shall. prior (0 acegleranon under paragraph 17 hereof or
abandonnwnt of the Property, have the right to coliect and retawn such rents as they bevome duc and pavatle.
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THIS YARIABLE RATE RIDER is madc this day of A9 - .
and is incorporated into and stall be deemed 10 amend and supplement the Mortgage (the “Sccurity Instrument™) of the same duse givea
hytheundaszgnd[thc Borm’)tascmm&rmmsCmmLmn-MSmmq Agrement ic

tthe demm(m“m )mdcmmngmcpmpcnydumbcdmtlws.ewm) Instrument and located ar:

{Property Acress)
The Note comains pravisions allowing for changes in the interest rate whenever the
“index rate” changes, and for annual adiustments to Borrower's payment amount, ad-
justments in the loan term or adjustment to Borrowers final payment amount.

ADBITHONAL COVAVANTS.

1n addition w0 the ¢ Wv.0-nts and agreemenis made ir the Security Instrument. Borrower and Lender further covenant and agree s
foboas:
CHANGES IN PAYMENT S_.HEDULE DUE TO INTEREST RATE CHANGES.

The Note provides foe an inct?af s znual interest rate of %, znd aho provides for changes 1n the interest rate

and payment schedule as follows:

Borrower's rate will be a sariabie annial rate of % in exoess of the highest US. Prime Rase published daily in
the Wall Street Journat under “Money Raws” fune “index rate™). if the index becomes unavailable, Lender will select. 1o the exient pes-
mitted by applicable Iaws and regulations. some o7 <y interest rate index that 1s comparable 10 the index and will notify Basrower of the
change. Lender will recaiculate and reset the anmy af ialerest rate cach husiness day (exciudes Saturday, Sunday and kogal hobdays). o re-
flect changes in the index rate. To figure the Annual rr.roontage Rate. Lender adds porcentage potnts o the index in efiect
the previous business day. Lender will change the Anncuf Tecentage Raie on the frst business day (excludes Saturday, Sundsy and fegal
hobidays) following the day that the index change is publizb-d he intcrest rate will never be mose than % per vear or fess
thandiXlh per year. The interest rate in effect on the date 147 ¢ ays before the final payraent ix dixe will be the rate Lender change's afier thas
S 8.4%) S Al -

[ ] Bocrower's :rmlh)) payment will change annualhy on cack anniversary date of the first payment due date. Lender will dewermine
the amount of the monthly paymnent that would be lape enough to a'oa the unrasd prindaral halance of the Note plus inresi on that
amount in full by the final payment due date. Lender will gve 1o Borrower & natice of any changes in the monthly payment o2 lcast 25 days
{but no more than 120 days) before the date when the changs: becomes effectv7” Lender will use the inleresi rawe in effect on the daae shown
in the potice of paymen!t change (refernod 3o bedow ) 10 make this calculation. Han: Note has not ooen pasd in full by

. Borrower will pan 1he remaining unpad § inaipal and accrued interest in full on tha dade
[ ] Borrower will continue to make regutar monthly paymenis until the unpusd prinzinal and inserest due under the Note have boen
paid in full. Interest raie increases may extend the original pan ment schedule. 3 the 3 e i not been paid 1n full by

. Borrower will pay the remainung unpaid prinaps! 2.sd accrued interest in full on that daie.
[ ] Borrower's fina! poyment wifl be adjusted so that the unpaid principal and interest die v ader the Node will be paid in full
NOTICE.

Lender will give io Borrower a Hotice at keast once cach year duning which an inierest raie ad) & i at is implementoad without an 2¢-
companying change in the amount of the monthh pyment The notice will inchede the curnent and pricc 'nerest raies. a suasernent of the
loan balance and other informaton required by lw and useful 10 Borrower.

LOAN CHARGES.

If the Joan secured by the Security Instrument is subsect 1o a law which se1s maximum loan charges. anc the. 17w 1s finally inderpreed
so that the interest or other loan charges cotlected of 10 be collected in connection with the ican exceed permiterl bras, thee: (1 any such
Joan charpe shall be reduced by the amount necessany o reduce the charge 1o the permitted hmrt and (2) any sums oy collecwed from
Bosrowey which exceeded permatied limits will be refunded 1o Barrower, Lender may cixxase 10 make this refund Ly re2:ixing the prin-
cipal owed under the Note or by makiang a direct payment 10 Borrower. {f 2 refund reduces principal, the reduction wall e w2ated a3 2 per-
tial prepayrnent undar the Note.

LEGISLATION.

11, after the date hereof, enactment or cxpiraton of applicabie 1aws have the effect cither of rendering the provisions of the Note, the
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DUE-ON-TRANSFER RIDER

Notikr: This rider adds 2 pruvision 10 the Security |nstrument allowing the Londer 10 require repmyment of the Note (s full
wpon tramsfer of the property.

This Duc-On-Transker Rider 13 made this dny of .9 , and 1
incorporated into and 1hall be deemed 1o amend and supplement the Mortgage. [eéd of Trust. of Lxeod 1o Scoure Debt (the “Secarity

Instrument ™) of the same date given by the undersugned (the ~Borrower ™) 1o secust Borrower's Note 1o
; TR S T (the =t -
of the same date {the “Not ™} and covering the property described 1n the Sevunty Insurument and Jocated at

N

{Property Address)

ASEnDER CovEn /1) In addhiiron to the Cun crisnts and agreemMEnts Made 1n the Securits Intrument. Borrower and Lender fus-
ther covenant and agree as w0/ . N %

A. TRANSFER OF THE PROPELIY OR A BENERICIAL INTEREST IN BORROWER
Umitorm Covenant 16 of the Secuiady Instrument i amended to read as folkoms

16. Tramslfer of the Property or & Beneficia! Fir. vt in Boreowor, [f all or any nart of the Properts o an interest therein 1 sold of transiesrod
vy Borrower (or if 3 beneficial inizrest in Borromenas sobd or transicered and Besnomes 15 0ot 3 nutural person of persos but 13 a corpo-
rauon. parinership. trust of other kegal entily ) withoul Lendzr's prior wiien cofwent. cxctuding (2) the creation of a ken of encumbrance
szbordirate o ths Sccunn Instrument which dovs rovselate to a transfer of nphts of oucupancy 10 the property, (h) the creaton of a pur-
chase moncs sevunty interest for household applancrs 121 a tranwer by devise. dewent o i operation of tre upon the death of a joint
wnant of {3) the grant of any ieaschok] interest of three Tear, o7 oay not containing an &pbion to putchase. Lendat may at Lender’s uopyon,
declare all the sums sevured by this Secuenity Instrument (o0 immediateh due and payabie

I Lender cveronses such ophion io scceketate. Lender shall mail (sorsimer notice of acccleranion in acoondance with paragraph 12 hereol.
Such notice shuall peon ide a perrod of Aot koss than W dass from e 2 221¢ the notice 13 masied wathin which Borromer may pay the sums
devlared due. If Bocrower fals 10 pay swch sums pricr to the expration il such peraed, Lender mas. without further notsce of demand on
Boceower, invohe any remcdics permisticod by paragraph 17 horeat

Lemier mas consent s a sase of transter sl (1) Borroacr causes 1t submiftted vl ondder infor mation sequired tn Lendes o evaluase the
transferec as 1f 3 Aew koan were baing made e the transferer. 1 23 ender reasondhiy’ desermanes that Lender's secunity wali not be impasred
and that the rish of 3 hocach of 20y Conenunt or ggreement i thes Seuunty Instrar Cnts decepihie (31zntertst will be payabie on the sums
securcd by ths Sccurnity Instrument 2t 2 rate acveptabie (o Lender 14 changes in thoerm s of the Note and this Scounity Instrument re-
quired I Lender are made. inctuding. foe exampic. persodn adjustientan the nlerest aate, 2 ditfereni final peyment dase for the Joan, and
addion of unpaid INTENEST 1o POnansi. and 15) the transferes sIpns an assumphion sghcdmoalthal 1 accepiabic to Lender and that obls-
gates the transferee 1 heep all the promises and agreements mads 7 35 Note and in ths Scourdiy Jastrument. as modified if requared by
Lendcr. To the extent permitied by apphicable L. Lender alo may charpe 3 reasonahic koc as a rondinon w Lender’s coasent 10 any sale
o transicr.

Borrower will continue 10 e obligated undaer the Note atad this Sovuris Instrument unicss. Lender seicases Zowrower 1n writing.

93959423

1IN WETNESS W HEREOF Borrower has cuecuted thas [2uc-On-iransfer Rider

M Q.EQ:—Q___ _(Seal)
_iaxazgngEAhééﬂ - (Sead)
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