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MORTGAGE

THIS MORTGAGE ("Secwity Ipstrumignt ™) is given on November 4, 1993 . The mongagor is
Robert §. Osborne and Marthq 7. Osborne, his wife as joint tenants

CBotrower”). This Sceurity Instrument is givan Continental Bank N. &,

which is organized nnd existing under the faws of  The Unlied States of America » and whose

allress s 231 S, laSalle Street; Chicago, Ilivvols 60697
7 Lender”). Borrawer owes Lender the prinvipal swm of

Five hundred ninety-four thousand and 00/100-====-w-=v{ Collars (U8, $ 594,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Seeariss, Instrument ("Note™), which ptovides for
monthly payments, with the full debt, if not paid carfier, due and payuble ow  Pecember 1, 2008

This Security nstrument secures to Lender: {a) the repayment of the debt evidenced by td Nute, with inferest, amd ali rcncwals
exlensions and modifications of the Note; () the payoent of all other sums, with interesy, sdvanced under parngraph 7 to
proteet the security of this Security Instrument. and () the performance of Borrower's coveniats und agreements under this
Security Instrument und the Note. For this purpose, Horrower does hereby mortguge, grant and cowvey to Lender the following
described propenty lucuted in Coox County, [linois;
The West 73 feet of Lot 3 1n Bleck 11 in Gage's Addition to Wilmette in the Southweat
Y/ 4 of Section 27, Tewnship &2 Morth, Range 13 East of the Third Principal leridian,

in Cook County, Illinois.

P.T.N. 05-27-302-004

which has the address of 1221 Cheatnut Avenue; Wilmette [Streer. City},

HHinois ?gg%&del { "Property Address”);

{LLINOIS-Single Farnity-Fannle Mes/Fraddie Mac UNIFORM INSTAUMENT Fago 10l Form 3014 B/80
q -BRIIL) ®1cY) VA MORTOAGL: FORMS - 1313)203.8100 - 18001821 1701
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17. Transfer of the W N@Pﬁmﬁ ofiérty or any interest fn i
is s0ld or transferred (or if rrowie wcr s not a natural person) without
Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without (urther notice or demand un Bormwer,

18. Borrower's Right to Reinstate, I{ Borrower meets cenizin conditions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for minstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would he due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this ey rity Instrument, Lender’s rights in the Propenty and Borrower's obligation 1o pay the sums securcd by
this Sceurily Instrame:nt shall continue unrchanged, Upon reinstatement by Borrowcr, this Security Instrument and the
obligations secured heret.y 2nnll remain fully effective as if no acceleration had occurred. However, this righi to reinstae shail
not apply in the case of accelerprion under pamagraph 17,

19, Sale of Note: Change r7 Loan Servicer, The Note or a panial interest in the Note (together with this Security
Insteument) may be sold one or morz 'mes without prior notice to Borrower, A sale may result in 3 change in the entity tknown
as the "Loan Servicer”) that collects-w:onthly payments due under the Note and this Security Instrument, There also may be one
or more chunges of the Loan Servicer unrtlated o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance vith paragraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will nlso contain any ciher
information required by applicable law.

20. Hazardous Substances. Borrower shall not czas¢ or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to da, anything affecting the
Property that is in violation of any Environmental Law. The precading two sentences shall not apply to the presence, use, or
storage on ihe Property of small quantities of Hazardous SubstarCes that are generally recognized to be appropriate to nonmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investgzidon, claim. demand, lawsuit or other action by any
govermmental or regulatory agency or private party invalving the Properiyand any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. if Borrower learns, or is notified by a7 governmental or regulatory anthority, that
any remeval or other remediation of any Hazardous Substance aifecting the Property 1s-necessary, Borrower shall promiptly take
ull necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslances™ are those substances definey 25 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammubic or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents. materials conlaining asbestos or formaldehyde, and vadioactive materials. As used in
this paragraph 20, "Environmental Law™ mcans federal Iaws and laws of the jurisdiction where the Propenty is located that
relate to health, sefety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement it this Security Instrument (but not prior to acceleration under paragiaph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinsiate after acceleration and the right fo assert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default Is not cured on
or before the date specified In the notice, Lenader, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph
21, Including, but not limited to, reascnable attorneys’ fees and cosis of title evidence.

12, Release, Upon payment of all sums secured by this Secority Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 /80
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5. Hazard op PNWFULUNQAEB
Praperty insusd aguinst toss by fire, hozards includzd within the tenm "extended coverage” and any other hazords, including
foods or fooding, for which Lender requizes insurance. This insarance shail be waintained in the smounts and for the periods
thit Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonubly withheld. 1T Borrower fails to maintain coverage described abave. Leader may, af Lender's
option, vbiain coveruge to protect Lender’s rights i the Propenty in accordance with parugraph 7.

All insurance poticies and rerewals shall be acceptable to Lender and shall include a samdard mongage clase. Lender
shath have the right 1o hold the policies und renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid preroiums and renewal notices. In the event of fnss. Borrower shall give prompt notice 1o the insurince curricr and Lender,
Lender may make proof of loss if not made prompily by Borruwer,

Unless Lender and Borrower otherwise agree in wiiting, insurance procecds shall be upplicd o restoration or repair ol the
Propenty damaged, if the restoration or repair is cconomically feasible and Lenader's security is not lessened. I the restoration of
repuir is not economically feasible or Lender's security would be lessened, the issurunce proceeds shull be applied to the sums
sccured by this Security Instrument, whether or nol then due, with any excess paid to Borrower. F Borrower abandons the
Property, or does not answer within 30 days a notice rom Lender that the insurance carrics hus offered ta sertle @ chaim, then
Lender may colles the insurance proceeds. Lender omy use the proceeds to repair or restore the Propery or to pay sums
secured by Ohis Sectvity nsteument, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Lender arg Borrower otherwise agree in writing, any applicition of procesds to principal shall not extend or
postpune the due date 6i i monthly puyments referred o in parsgraphs | und 2 or change the amount of the payments, If
under paragraph 21 the Propeity, is acquired by Lender, Borrower's right to any insurance policies and proceeds sesulting from
damage 10 the Property priof to Fie sequisition shall pass to Lender 1o the exient of the suas secured by this Security Instrumint
immediately prior to the aequisition

6. Occupuncy, Preservation, vaintznance and Protection of the Property; Burrower's Loan Application; {caseholds,
Barrower shll occupy, establish, and usey Propenty as Borcower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to /<cupy the Property us Borrower's principal residence for at least one yvar alter
the date of occupuacy, unless Lender otherwise igrees in writing, which cunsent shall aot be unreasonubly withheld, or unless
sxtenuating circumstances exist whick are beyond Porrower's control. Borrower shall not destroy, dumuge or impair the
Property, allow the Property to deteriorate, or comaiz saste on the Property. Borrower shall be in defuult il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s yood fuith judgmient could resalt in forfeiture o the
Property or otherwise materinlly impair the licw created by this Sceurity Instrament or Lender's seeurity interest. Borrower may
cuve such a default and reinstate, as provided in paragraph 18, 07 chusing the action or proceeding to be dismissed with u ruling
that, in Lender’s good faith determination, preciudes Torfeiture of the Borrower's interest in the Property or other materiul
impairment of the tien creted by this Security hutrument or Lesder’s Security imerest. Borrower shitl also be in delunbt if
Borrower, during the loan application provess, gine materially false or inacvarate informaion or statements o Lender (or failed
to provide Lender with uny material information) i connectiun with the fean evidenced by the Note, including, but not limitest
10, tepresentations concerning Borrawer's occupancy of the Property as a principal tevidence. 11 this Security Instrument is ot a
leasehold, Bocrower shall comply with all the provisions of the lease. 11 Borrawa acquires fee title to the Property, the
feaschiold and the fee title shall to) merge unless Lender agrees (o the merger in whng:

7. Protection of Lender's Rights in the Property, I Borrower fails by perform thechveants and agreenents contained i
this Seeurity Instrument, or there 15 & legat proceeding that may significantly affect Lender's rights in the Property (such as a
procecding 1 bunkruptey. probate, for condenmat on of forfeiture or to enforce faws or regulativas), then Lender may do and
pay fn whatever is nevessary to protect the value of the Property and Lender's rights in the Prepsitys Lender's actions may
include paying any sums secured by o lien which has priotity over this Seeurity lustruaient, apparing i court, paying
reasonable attorneys’ fees ind entering on the Property to make repairs. Although Lender may take action, waler this paragraph
7, Lender does not have o do so,

Any amounts disbursed by Lender under this paragruph 7 shall bucorne additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree tu other terms of paymeat, these amounts shall bear interest from the
date of disbursement 1t the Note rate and shall he payuble, with interesi, upon notice from Lender to Borrower requesting
payment,

8. Mortgaye Insurance. 11 Lender required mongage insurance as a condition of making the loan sectred by this Scenrity
Instrumient. Borrower shafl pay the premiums reuired to maintain the rongage insurance in effect, I, for any reason, the
mortguge insurance coverage required by Lender lapses or ceases v be in effect, Borrower shall pay the premiums reguired o
obtain coverage substantially equivalent 1o the meagage insurance previously in effect, ut a cost substantially equivaleit to the

cost 1o Borrower of the morgage insuraree previously in effect, from au alteenate morigage insurer approved by Lender. I

substantiatly cquivaient mortgage insurunce coverge is not avinlable, Borrower shall pay to Lender each month a sum equul to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurunce coverage lapsed or ceased to
be in effect. Londer will socept, use and retain these payinents as o loss reserve in licu of mortguge insurance. Loss reserve

Form 3019 9/90
Pige Jal 8
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