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HOME LINE CREDIT MORTGAGE 3

This Home Line Credit Morigage Is made ihis 2nd day of Novembeor, 1993, between the Morigagor,
William G. Stone and Ahonda L. Slone, husband and wile, as joint tenants (herein “Borrower"), and the
Morlgagee, MHarrls Trust and Savings Bank, an lillnois banking corporation whose address is 111 Wast
Mornroe Street, Chicago, Hliinois 80880 (heroln "Lender*).

WHEREAS, Borrower and Lender have entored Into a Harris Bank Home Line Credit Agreement and
Disclosure Statement (the “Agreemen!®) dated November 2, 19893, pursuant to which Borrower may
from lime to lime borrow from Lender sums which shall not in the aggregale oulsianding principal
balance exceed $150,000.00 the "Maximum Credit® plus interes!. Interest on the sums borrowed
pursuant to the Agrgemant s payable al the rale and at the limes provided for In the Agreament. Alter
November 2, 1998 (tha *Expiration Date"} all sums outsianding under the Agieemen! may be declared
due and payable, logether with Inlerest therson, unless Lendar agrees to extend such Expiration Dale.
In any event, all amounts borrowed undar the Agresmenl plus interest thereon must be repaid by
November 2, 2013 {the "Final Maturily Date").

inturost thereosr,. the paymant ol all other sumas, with Interos) thereon, advanced in accordance
herewith 1o protext the securily of this. Mortgage, and the pertormance of the caovenanls and
agreemenis of Eorraver contained hersin and Iin the Agreement, Borrower doas hereby morlgage,
grant and convey 1o Londer the following described properly locatad in the County of Cook, State of
Ithnols:

LOT 23 IM FINAL SUBDIVIS/CN PLAT, ARROWHEAD FARM, BEING A SUBDIVISION OF ALL OF THE
NORTHEAST 1/4 OF THE SOUTAWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, v TOOK COUNTY, ILLINOIS,
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Which has tha addrass o! One Navajo Cuourl, Buir Ridge, inois 60521 - TG _f__"_’__;.
{herein °*Proparty Addreas®) s . ) ‘ 3 w

TOGETHER with all the impravemants now or (iereafter erectad on the property, and all easements,
rights, appurlenances, renis, royailies, mireral, oll and gas rights and prolits, water, watar righis,
and water slock, and all fixtures now or horeafler attached to the properly, all of which, including
replacements and additions thereto, shall be deemed lo ke and remain a pant ol the propany covered by
this Mortgage; and all ol the foragoing, logelher wiii> raid properly, (or leasshold estate il this
Morigage ia on a leasehold) are herein relerrad to as the ©:orarty.”

Borrower covenants thal Bowrower |s lawfully seisaed of the estate hereby conveyed and has the right
to morigage, grant and convaey the Property, and that Borrowerall warrant and defend generally the
titta to the Proparly against all claims and demands, subject I aw mortgapges, deciarations,
easoments or rastrictions listed in a schedie ot excaplions 1o coveraza 'a any title insurance policy
insuring Lender's interast in the Property. .
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COVENANTS

Borrower and Lender covenamt and agree as follows:

1. Paymant ot Principal and (nterest. Borrowar shall promptly pay whan dus th/, _~rincipal of
and interest on the indebtedness incurred pursuant to the Agresmenl, together with any ‘4vs ang
charges as provided in the Agreemant.

2. Application of Paymenis. Uniess applicable law provides otherwise, all payments rive ved
by Lender under the Agreement and paragraph 1 herao! shail be appliad by Lender first in payment of
any advance made by Lender pursuant 10 this Mortgage, then to interesl, fees and charges payable
pursuant 1o the Agreemant, ihan te the priskipal amoumns outatanding under the Agreement.
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3. Charges; Liens. Borrower shall pay or cause lo be paid all laxes, assessmeanis and other
charges, fines and Iimpositions attributable to the Property which may attain a ptiority over this
Mortgage, and leasehold payments or grcund rents, if any, Including aill payments due under any
mortgage disclosed by the title Insurance policy insuring Lender's interest in tho Proparty. Borrower
shall. upon roguest of Lender, promplly furnish to Lender receipts evidsncing such payments. Borrower
shall promptlly discharge any lien which has. prlority over this Morigage, except ior the lien of any
mortgage disclossd by the Ulle insurance policy insuring Lendsr's Interest in the Property; provided,
that Borrower shall not be required to discharge any such ilen so long as Borrower shail agree In
writing to the payment of the obligation securad by such lien in-a manner accepiable o Lendes, or shall
in good taith contest such lien by, or defind entorcement of such lien In, legal proceedings which
operate to prevent the enforcement of the lien or forfeiture of the Properly or any part thergol,
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4. Hazard Insurance. Borrower shall keep the Improvements now axisting or hereafter erected
on the Propearty insured against ioss by lire, hazards includad within the term "axtendsd coverage,”
and such other hazards as Lender may require and In guch amounts and for such periods as Lender may
require; provided, that Lender shell nol require that the amount of such coverage excesd that amount of
coverage required to pay the sums secured by this Morigage and any other morigage on the Property.

The insuranca carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. All premiums on insurance
policies shal‘l be paid In a timely manner.

All insurance policies and renawals thareof shall be In form acceptable to Lender and shall include a
standard morigage clause in favor of and In form acceptable to Lender. Upon request of Lender,
Borrower shall promptly furnish to Lender all renewal notices and all receipis of paid premiums. In the
event of Ibss. Borrower shall give prompt notice lo the insurance carrier and Lender. Lender may make
proof of loss It net made promptty by Borrower.

Unless Lendar and Borrowar oilherwise agrea in writing, insurance proceseds shall be applied to
resloration_r repalr ci the Property damaged, provided such restoration or repair is esconomically
teasible and e _security of this Morigage !s not thereby impaited. It such rastoration or repair is not
economically {eazhle or If the securilty of this Morigage wouid be impaired, the Insurance proceeds
shall be applied to'the sums secured by this Mortgage, with the exceass, if any, paid to Borrower, if the
Property Is aband~.ne/. by Borrower, or if Borrower falls 10 respond to Lender within 30 days from the
date nolice is maillec %' Lender to Borrowser that the insurance carrier offers lo settle a ciaim for
ingurance benefils, Lendr: iz authorized to collect and apply the Iineurance proceeds at Lender's option
either to resioration or repadir of the Property or 10 the sums ascurad by this Mortgage.

Unless Lender and Bortower of’eiwise agree in writing, any such application of proceads to principal
shail not extend or postpone tho- e date of any paymanta due under the Agreement, or change the
amount of such payment. If under parsgiaph 17 hereot the Property is acquired by Lender, all rights,
titte and interest ol Borrower in and to any Insurance policles and in and tc the proceeds thereof
resuiting from damage to the Proparty prirs \» the sale or acquisition shall pass to Lender to the exient
of the sums secured by this Mortgage imnizdaisly prior to such sale or acquisition. ‘

&, Preservation and Maintenance o« Property; Leaseholds; Condominiums;
Planned Unit Developments. Borrowar shall keer th3 Properly in good repair and shali not commit
wasle or permit impalrmant or deterloration of the Property and shall comply with the provisions of
any leasa if this Mortgage Is on a ieasahold. Hf this Mortjaoe is on a unit in a condominium or a plannad
unit developinen!, Borrower shall parform all of Berio'ver's otligations under the declaration or
covananta creating or governing the condominium or piiazad unit development, the by-laws and
regulations cf tha condominium or plannad unit developmun. and constituent documents. |f a
condominium or planned unit development rider is exstuted b F.orrower and recorded togethsr with
this Morigaga, the covenants and agreements of such rider sha!' 've incnrporaled into and shall amend
and supplement the covenants and agreemants of this Martgage as if te nier wera a pert herscf.

6. Protection of Lendsr's Security. i Borrower fnlis to perform e covenants

and agreements contained in this Mortgage, or if any action or procecdir.g ‘3 commenced which
materially affecls Lender's intersst in the Property, including, but not miPi2-12, any proceading
brought by or on behalf of a prior mortgagee, eminent domain, Insolvency, coc> enforcement, or
arrangements or praceedings involving a bankrupt or decedent, then Lender at L3t oer's option, upon
notice to Borrower, may maks such appearances, disburse such sume and taks su.n Jction as Is
necessary to protect Lender's (nterest, including, but not limited to. disbursemeni ol rsasonable
attorneys’ fees and entry upon the Property to make repairs.

Any amounts dishursed by Lender pursuant to this paragraph 8, with interest thereon, shall become
additionai indebtedness of Borrower secured by this Mortgage. Unless Borrowoer and Lendar agrax to
othar terms of payment, such amounts shall be payabls upon notice from Lander to Borrowar raqueslting
payment thereof and shafl baar intarest from the date of disbursement at the rate payable from time o
time on outstanding principal under the Agreemant. Nothing contained In this paragraph 8 shall requira
Lender to incur any expense or lake any aclion hereunder.

7. Inspection. Lender may make or cause to be made reasonabie entries upon and inspections cf
the Property, provided that Lender shall give Borrowsr notice prior to any such inapection specitying
reasonable cause thorsior related to Lendar's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection- with any condemnation or other taking of the Property, or part thereol, or for conveyance
in tieu of condemnation, ara heraby assigned and shall be paid to Lendsr. In the event of a total or
partial taking of the Property, the proceeds shail be applied to the sums secured by this Mortgage, with
the excess, if any, paid tc Borrowsr,
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it the Property is abandoned by Borrower, or H, aiter notice by Lendar lo Borrower that the
condemnoe olfers to make an award or selle a claim lor damages, Borrowser falls lo respond to Lender
wiihin 30 days after the date such nollce is malled, Lendar I3 authorized 1o collect and apply the
proceeds, &l Lender's oplion, elther to rastoration or repalr of the Property or lo the sums secured by
this Mortgage.

Uniess Lender and Borrowar otherwisze agree in writing, any such applicalion of proceeds to principal
shall not extend or posipone tho due date ol any payment dua under the Agresment of change the amount
ot auch paymant.

9. BSorrowsr Not Relessed. Extension ol the time far paymant or modification of any other term
of ths Agresemant or thia Morigage granted by Lender lo any successor In interest of Borrowar shall
not operate lo release, In any mannear, the llability of the original Borrower and Borrowar's successors
in interest. Lendar shal! nol be required to commence proceedings againsl such successor or rafuse 1o
extand tima tor payment ar otherwize modity any term ot the Agreement or this Morlgage by reason of
any demand made by tha orignal Borrower and Borrower's auccessors in irterost.

10. Forbearance by lLender Not a Waiver. Any forbearance by Lander In axercising any right
or ramedy unre: the Agreemant or hereundar, or otherwlse afforded by applicable law, shal nol be a
waiver ol or pcLlude the exercise of any such right or remedy. The procurement of insurance or lhe
payment of taxra or other liens or charges by Lender shail not ba a walver of Lender's righl to
accelerala the maiurly of {he indebtednass sscured by this Morgage.

11. Remedies Cumilztive. Al remedies provided In this Mortgage are distinct and cumulative to
any other right or remaay under this Morigange or aftorded by law or equity, and may be exercised
concurrently, indapendantly . successlvely. ‘

12. Successors and Astignas Bound; Joint and Saveral Liability; Captlons,

Tha covenants and agreemenis hite'n ~ontained shall bind, and the rights hereunder ghall inwe to the
respeciive successors and assigns of Lender and Borrowar. All covenants and agreaments of Borrowar
shali be joint and several. The captiora und headings of the paragraphs of this Mortgage are for
convenience only and are not o be usu! to interpretor deline the provisions hereof,

13, HNotigs. Except for any nolice required rnder applicabie law to be given in another manner, (a}
any nolice to Borrowar provided for in ihis Mcrtyaye shall be piven by malling such notice by certifled
inail, addressed io Borrower at the Properly acdress or at such other address as Borrower may
designate by notlce to Lender as provided herein, ziao\(b) any notice to Lendar shall be glven by
certified mall, roturn recelpt roquested to Lender's adldress stalad hareln or to such other address as
iender may designate by nolice lo Borrower as provided herein. Any notice providad for in this
Nuitgage shall be deemoad o have been given to Boriuvier or Lender whaen given In the manner
designatad herein.

14. Governing Law; Sevearabliity. This Mortgage shall be (ovamed by the law of the Siate

of Minots. In the event that any provision or clavse of this McrioLge of the Agreemneni conflicts with
applicable law, such conflict shall not aflect other provisions of this Mrrigaje or lhe Agreement which
can be givan affect without the conllicting provision, and to this and the orovisions of the Mortgage and
the Agreement ars ceclared 1o be severable,

15. Borrower's Copy. Borrowsr shall be furnished a contorred copy of tne agraement and of thie
Morigage at the time of axecution or afier recordation hereof |

16. Revoiving Cregit Loan. This Mortgage is given lo secure a rovolving credit ican, unless and
untlt pursuant to the Agraament such loan is converled to an Inslallment loan, and shali {ecu’a not only
prosantly existing indebiledness under the Agreament but also fulure advances, whether such a”sances
ars obligatory or 1o be made ai the oplion of the Lander, or otherwise, as are made within'27 vears
trom the date hereol, to the same extent as it such future advances were made on the daie of ths
execution of this Mortgags, although these may be no advance made al the lime of oxecution of this
Mortgage and although there may be no indebladness secured heseby ouisianding at the time any
advance is made. The lien of this Morigage shall be valid as lo all indebledness securad hereby,
including future advances, from ihe tima of its fiing for record in lhe recorder's or registrac's offlce
of the county in which the Property is lccated. The tota! amount of Indebledness secured hareby may
incieasa or decrease from lime to tima, but tha tolal unpaid balance of indebladnecs secured hereby
{including disbursements which the Lender may make under this Morigage, the Agreement, or any other
document with raspaect thereto) at any one lime oulstanding shall not exceed one hundred filty percent
of the Maximum Cradit, plug Interest thereon and any disbursements made for paymerilt of laxes.
spacizi assessmenis or insuranca on the Property and Interest on such disbursements (all such
indebtedness baeing hereinalier 1lesrstibaevne e 'Iaximum amount. ecured hersby"). This Martgage
shail be valig and have priority over all subsequent Hens and encumiFances, Including statutory llens,
excepling solely laxes and asses§menis lolibdion: i Pioadvty, to the extent of the maximum amount
. sacured hevaby. slodilil Yo a2 ailduT qeasol ‘
: TR i1 sonigxH ooisimescl) M
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17. Termination and Acceleration. Lendar at ita option may terminate the availability of lpans
under the Agreement, declare all amounis owed by Borrower to Lender under the Agresment to be
immediately due and payable, and enforce its rights under this Morigage ii {a) Borrower fails to make
any paymsnt due under the Agreament secured by this Marigage, {b} Borrower acta or fails 1o act In a
way that adversely affects any of the Lender's securily {or the Indebledness secured by thia Mortlgage,
or any right of the Lender in the Properly or gther securlly for the indebtedness secured by this
Mortgage, or (c) any application or statement turnished by Borrower to the Lender Is found to be
materially false. The Lender's security shall be prasumed to be adversely affected If {(a) all or any part
of the Property or an interest theraln ia sold, transferrsd, encumbered, or conveyed by Borrower
without Lender's prior writtan consent, axcluding the creailon of a llen or encumbrance subordinate 1o
this Mortgage, (b} Borrowar defaulls undar any credit instrumant or morigage evidencing or ascuring
an obiigation whose lian has any priority over the lisn created by this Morigage (¢} Borrower fails to
comply with any covanant or agreemsent in this Morigage or the Agreement. ! it bacomas necessary o
foraciose this Morigage by judicial proceeding, Lender shall be entitied to collect in such proceeding all
expanses of foreclosure, Including but not limited to rsasonable attorneys’ fees, and costs of
documentary avidence abslracts and titte reports,

18. Assignment of Rents; Appolntmant of Recsiver; Lender in Possession.

As additione’ >ecurily hereunder, Borrower hereby assigns to Lender the renis of the Property,
provided thal Sorrowar shall, prior lo acceleration under paragraph 17 hereol ar abandonment of the
Property, have ', right to collect and retain such rents as they become due and payable,

Upon acceleration un.aor paragraph 17 hereof or abandonmaent of the Property, and at any time prior lo
the expiration cf arv/rariod of redemption following judicial sale, Lender, In perscn, by agent or by
judicially appointed recelvnr, shall be entitied to enter upon, take possessionn of and manage the
Property and to collect the runts of the Property including those past dus. Afl rents collected by Lender
or tha receiver shall be appied first to payment of the costs of management of the Property and
coliection of rents, inciuding, bul.noi limited to receivar's fees, premiums on receiver's bonds and
reasonable attorneys’' fees, and (hey. 2> the sums secured by this Morigage. Lender and the receiver
g"a?’-:'g, shall be liable to account only for thosa rents actually received.

N 19. Release. Upon payment of all sums secured hy this Mortgage and termination of the Agreement
& *.?  Lendsr shali release this Mortgage withoil charge to Barrower. Lender shall pay all costs of
recordation, if any. .

[ 4
: . Waiver of Homestesd. HBorrower hsreby waiver. all rights of homestead exemption in the Property.
;4 ~ IN WITNESS WHEREOF, Borrower has executed thie Morgige
4
J_HZ Qm&.._ ().

wiliam Q. Stone Borrowsr

han tal K _yjt [ )

Rhonda L. Stone Borrawer

STATE OF ILLINOIS

COUNTY OF Q&-&L } ss
L houe v=vn Aoalsh . a Noteiy Bublic

in and for, pe ally known to me to be the sams person(s) whose name(s) QAL sulaciihed
to the Ioregoln_g‘_lnstrumenl. appeared before me this day In person and acknoewiadged hat

he ;r signed and delivered the said instrument
as M___________, ree and voluntary act, for the uses and purposes therein sat forth.

Given under my hand and notarfal soal, this AR Lot day QM&_,}._,_.

Ny J_)h.u\-k_a_@sthpw Commission Explres:__\_\\ﬁlgi__,
Nolary Pub

“UFFICAL SEALT
Hagvis Boank : My Kristin Walsh
Nancy M. cha:;mer T1t1/3E Natary Public, State of linols

111 West Monroe Straet My Commission Expires 1/15/45
Chicago, llinois 60690

T is Instrument Prepared By
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