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FIRST UNITED BANK L\ 0 "L

700 EXCHANGE STREET (™ vommn 0L IV 7

CRETE, ILLINOIS 60417 ™. "~ el
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MORTGAGE

THIS MORTGAGE (*Securitw Instanmont*) is givenon - OCTOBER 29, 1993 . The mortgagor is
('ARL A. MARUSARZ | ' )

AND PATRICTYA A. MARUSARZ, HUSBAND AND WIFE

. DEFT-01 RECORDING 931,50
%’; « TH1111  TRAN 3427 11/24/93 091441200
., 794 R--9R-S4HO%N17

("Borrower™), This Sccunty lnstrument is givaa o

FIRST UNITED BANK | Pg - C00K Cﬂlﬁ'ﬂ‘( RECORQER ’
LYy
Y
‘} which 1s orgunized and existing under the laws of  THE STATE OF ILLINOIS , and whose
N wddress iv 700 EXCHANGE STREET o
L CRETE, ILLINOIS 60417 i*Lender*). Borrower owes Londer the principal sum of
SEVENTY EIGHT THOUSAND '
AND 00/100

Dollars (11.5. § 78,000.00 ),
This debt is evidenced by Borrower's pote dated the same date s this Security (nstrument {("Note"), which provides for
wonthly payments, with the fuil debt, it not puwd earlior, due and payable on ~TFCEMBER 1, 2008 .
This Security Invtrument secures o Lender: (a) the repayment of the debt evidenced by 25s Note, with interest, and all renewals,
extensions xnd modifications of the Note; (h) tho payment of all other sums, with inciest, wdvanced under paragraph 7 o
protect the security of this Security Instrumest; and (¢) the pertormance of Barrower's covenmints and agreements ander thas

Secunaty lustrument and the Nate, For this purpose, Rorrower docs hereby martgage, grant and »onvey 1o Lender the following

described property located 10 COCK Cutinty, Hhinois:

LOT 28, IN LESLIE C. BARNARD'S PALOS ON THE GREEN, UNIT NMAERZ W A W'm
SUBDIVISION IN THE NORTHWEST QUARTER OF SECTION 14, TOWNSHi® 37 NORTH 4

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY

ILLINOIS. e
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which hus the uddress of 10541 B88TH AVENUE, PALOS HILLS ‘ Streat, City ,
nois 50465 - ) | |
tilinoi: 0 Zip tode ("Propenty Address");
pra 1080
j L INQIS Single Family-Fannle Moe/Fraddie Mac LIIFORM INSTRUMENT Fege ol 8 Farm 3014, 8/90
| @z-am_tu oy VM2 MORTOAGE FORMB - (311203-8100 - 180016717231
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"
Proporty msured sgainst foss by tice, huzards inclod within 1Ke tewhs “ikte dEdvirage” ‘nd]ajﬁy Sthor hazards, including
tlouds or Hooding, tor which Lender requires insarnce. This insurance shall be maintained m the smounts und for th peninds
that Lender reguires. The insunince carrier providing the insurance shall bo chosen by Borrower subject W0 Lendar's approval
which shudl aot he unreasanably withhetd. tF Borrower fuils to saintsin coversge described above, Lender muy, ut bender's
option, ubtain covarage o protect Lender's cights in the Property in accordunce with paragraph 7,

All insurance policies and renewals shull ba gecepuble to Lender and shull invlude stundard mortgage clanse, Lemsder
shal! have the right to hold the poticies and renewals, 1t Lemler reguires, Borrmwer shull promptly give to Lender all receipts of
paid premivms and tenewal notices, In the event of loss, Borrower shull give prompt ntice to the insumnice carrier and Lender,
Lunder may make proat of toss if not made promptly by Borrower.

Usloss Lender arst Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration o repuir of the
Property darmaged, if the restorstion or repair is economicaily feusible and Lender’s security is not lessened. H the restoratson or
repaiy is not economcntly feasihle or Lender’s secarity would e lessoned, the insurance proceeds shinll he npplied to the sums
secured hy this Security Instrument, whether or not then due, with uny excess paid to Borrower. 11 Borrower ghandons the
Praperty. of Jdoes not answer within 30 days a novice from Lender that the insurance carrier has offored to settle a claim, then
Lender may colleed the insurance proceeds. Londer may use the proceeds to repair or festore the Properly or (o pay sums
sevured by this Secirity Instrumenl, whether or not then due. The 30-day period will begin when the nitice is given.

Unless Lender 26 Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpony the due date of 4hs wonthly payments referred 1o in purdgraphs | and 2 or chango the umount of the payments, t
under paragreph 21 the Propeniy is sequired by Lendor, Barrower's right to any insurance policies and proveeds resulting from
dumage 1o the Properly prnsioins acqaisition shatl puss 1o Londer to the extent of the sums secured by this Security Instrusnent

AV TRCRNPRE N e o
X A D Cart

immediately prior to the acquisition.

6. Occupancy, Preservation, Muirzenance and Protection of the Property; Burrower’s Loun Application; f.enseholds,
Borcower shall oconpy, extablish, and wes $he Preperty vs Barrower's principul rexidence within sixty duys after the cxectition of
this Security Tnstrument snd shal) continte o ccupy the Property as Borsewer's principal residence for at least one year after
the dite ot aecupancy, unless Lender otherwise ageces in writing, which consent shafl not he unressoniably withheld, or unless
extenmulng cireumstances exist which are huyoos Borrower's conteol. Borrower shull nat destroy, dmnwge or impair the
Propenty. attow the Property to deterionate, ar comrut/waste on the Property. Borrower shall be in defuult o any forfeiture
action or proceeding, whethet civil or criminad, is begtn that in Lender’s good faith judpment coubd) result in torfeiture oY the
Property or otherwise matorinlly impair the lien created hy this Seennty instrument or Lander's security interest. Boroower may
ety steh a dofault und reinstate, s provided tn paragraph 18, 2y cansing the netion or proceeding to b dismissed with w nding
thit, 10 Lendor's good faith determination, peecludes forfeiture OF the Borrower's taterest in the Praperty vr other muteriul
impainnent of the Jien created by this Seeurity Instrument or Lewdar’s security interest, Borrower shall also be in default i
Hosrower, durtag the foan application process. gave matersally false of Jaoeurate informaticn of statements to Lender {or fitiled
to provide Londer with any material tformaticn) i conttechion with the-woun evidenced by the Noto, including, but not limited
to, representations concerning Borrowee's ovcupincy of the Property as u pritcipa. residence. [ this Security Instaument 15 on o
femschold, Borsower <hall comply with ull the provisions of the lease, If Boravwer uoquires fee fitle to the Property. the
feasehotd and the fee title shall not merge undens Lender agrees to the merger in wnting,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o pertorm the covenants and agreements contaned in
this Security lnstrument. or thore is a legal proceeding that may sigaificantly affct Lend=s rights in the Propenty (sich us o
proceeding in hankruptey, probute, for condemnation or furfeiture or to enforce Iaws o regtlotions), then Lemder may do and
pay for whatever is necessury to protect the value of the Property und Lender’s aphts in the Qrepedy. Lender's achions may
jnctude paying uny sums secured by a lien which has priority over this S2curity fnstrument, “azpearing in court, paying
reasanable attomeys® fees and eatering an the: Property to muke ropairs. Although Lender may tuke actionimider this pacagraph
7, tender does not huve o do so. ' : -

Any amounts dishursedd by Lender under this parugraph 7 shall hecome additionl debt of Borrawer secured by this
Sevnniy Instrument. Unfess Borrower und Lendor agree 1o ather terms of payment, these amunnts shall hear interest from the

dute of dishursement ot the Note rate and shafl be payable, with wterest, upon nutice from Lember to Borrower requesting

payment. -
8. Moriguge Tnsurance, {F Lender required mortgage msurance as o condition of making the loan secured by this Securnity”

Instrument, Bonower shall pay the premivms required to maintain the mortgage insurance in effect. M, for any rewon, the..
morgage insursnce covertge requinad by Lender lapses or ceases (o bo in sffect, Borrower shall pay the premmms required o7
abtuin coverage substutislly equivalent ta the mortgage insurunce provionsly in offect, at o cost substuntinlly equivalent to the
cust to Borrawer of the moctgage insirance presiously in oftect, from un alternate mortgage insurer approved by Lender. "
sbstantintly equivalent mortgage insurence coverage is not avsiiable, Borrower shufl pay to Lender euch month & sum esjuut to
one-twelith of the yearly mongage insurance premium heing paid by Borcower when the insirunce coversge fapsed or cessed to

be in ffect. Lunder will uccept, woe wond retain these paymonts as u Joss reserve in lien of mortgage msumnce, Loss reserve
oo DPs 108t
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"7 Trunsfer nf the PUNQ!E‘F rLQ I-A-Lu' EL e Proy rfy or uny interost in it

s sold or trunsferred (or if 0 beneficial interest in Borrowekfis wld"uﬂﬁnﬂcﬂ ‘dind nu muurnl persan) without
Lender’s prior written consent, Londer oy, at its option, require nnmedinte payment in full of alt sunw secund by this
Security Insicuinent. However, this uption shall nol by sxercised by Lender if oxorcise ts prahibited by tedernd low s of the date
of this Security [nstrument,

If Lentler exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide n period of not
less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security Instrument. If Barrawer fails (o pay these sums prior to the expiration of this period, Lendor muy invoke any remedies
pertnitied by this Security [nstrument without further notice or demand on Borrowec.

I18. Boerower's Right to Reisstate. 1 Borrower meets certain conditions, Borrower shull have the right to huve
enforcenicat of this Security Instrinent discentinued at any time prior 1o the earlier of: (1) § days (or such other period us
applicable law may specify for roinstatemsnt) bifore sale of the Property pursuant to any power of sule contained in this
Secunty Inzirument; or (h) ontry of a judgnient enforcing Hus Security Instramont. Those conditions are that Borrower: (n) puys
Londer all sums which then would be due under this Security Instrument and the Note as it au acceleration had oceurred; (k)
cures any default of any other covenants or agreements; (¢) pays all oxpenses incurred in enforcing this Secunity [nstrument,
meluding, but not linited 10, yeasonable attomeys’ foes; and (d) 1akes such action as Lender may masonubly require to ussure
that the lien of tins Secunty Instriment, Lender's rights in the Property and Horrower's abligation ta pay the stms secured by
this Security lostrumedai, shall continue unchanged. Upon reinstatoment by Borrower, this Security Instrument and \he
obligations secured hetciy shall remain tully effective as if no acceleration had occurred. However, this cight to reinstate shall
not apply in the case of accetzaion under pargraph 17,

19. Sate of Note; Chuge of Loun Servicer. The Note or n partis] interest in the Note (fogether with this Security
Instrament) may b sold one or fiors thmes without prior notive to Borrower. A sale may result in a change tn the eniity (known
a5 the “Loan Servicer”) that collects mosthly payments dup under the Note and this Security Instrament, There also may be one
or more chagges of the Loan Servicer uaséliond to & sule of the Note. [F thera is w chunge of the Loun Servicer, Bosrower will be
given written nodwe of the change in accordinyze seith parugraph 14 abave and applicable law. The aotice wil state the nume ind
adiress of the new Loan Serviver and the atihexs 10 which payments should he made. The notice will also contain uny nllwr
information required by applicable Jaw,

20, Huzardous Substances. Borrowor shall 1ot vause or permit the presence, use, disposal, storage, or release of any
Huzarduus Substances on ar in the Property. Borrowor shetl not do, nor allow anyone else te du, unything affecting the
Property that is in violation of any Environnwatal Law. Tae preceding two seatences shull not apply to the presence, use, or
storage ont the Property of sl quantities of Mazardous Subsianios that are generally recognized te b uppropriate to normal
residential uses und o maintenance of the Property,

Borrowor shall promptly give Lender wsitten nonice of any invest.geotion, clyim, demand, lawsuait or other action by uny
governieniad or regulatory agency or private purty involving the Propeity and any Huzerdous Substance or Envisonmental Law
of which Borrower has sctunl knowledge, IF Botrower learns, or is notifted be-aay governmental or regulntory authority, that
any removal or other remediation of any Hazs rdous Substunce altecting the Property is necessury, Bosrower shull promptly take
all nevessary remediat setions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardcus Substances™ are ihose substances Gufined as toxic or huzardous substances by
Environmentsl Law and the tollowing substanzes: gasoline, kerosene, other flamnwshie or toxwe petroleum products, oxe
pesticides and herhicides, volatile solvents, malerials containing asbestos-or tormaldehyde, and radioactive materials, As used in
this parsgeaph 20, "Environmental Law® means federal luws and laws of the jurisdiction whire tie Property is located that
relate to hualth, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender further covensnt und agres is follows:

21, Accelerution; Remedies. Lender shall give natice to Boreower prior o secelevation fullowmg Rorrower’s breach
of uny covenunt or agreemient in this Secunity Instrument (but not prive to accelerntion under gargruph 17 unless
upplicable law provides otherwise). The notive shall specify: (u) the defuult; (h) the nction required to cure the defuult;
(c) u date, nat less thun 30 duys from the dute the notice is given to Borrower, by which the defunlt must be cured; and
(d) thut Failure to cure the defuult on or hefire the dute specitied in the notice may result in aveeleration of the sums
secured by this Security hstewment, foreclosure by judicial proceeding und sale of the Property, The notice shall further
infurm Borrower of the right (o reinstute alter acceleration and the right to assert in the foreclosure proceeding the
non-existence of u defanht or any other defense of Borrower 1o neceteration und foreclosure, 11 the defuull is oot cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediate puyment in full of all sums

secured hy this Security Tnstrument without further demund and muy foreclose this Security lastrument by judicin)

proceeding, Leuder shull be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, hut not limited to, reasonable attorneys’ fees und costs of title evidence.
22, Release, Upon paviment of ali sums secured by this Security Instrament, Lender shall release this Security Instrument

without charge to Barrower. Borrower shull pay any recordation costs.
23. Waiver of Humestend, Borrower waives all right of horestead exemption in the Property. Form 2 0","’ 90
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