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State of Ulinois MORTGAGE FHA Casc No.
MAIL YO: 1317240910703

MARGAIIETTEN & COMPANY, INC.
OINE RONSON ROAD 60406061

HIEULIN, N.J. 08830
396056

THIS MORTGAGE ("Securily Instrument”) is made on November 15,
The Mortgager is
ERNEST F BLACK, UNMARRIED

93960568 $27.50
e 8

e
whose address s 917 N TRUMBELL, CHICAGO, IL 60651

.("Barrower”), This Security Instrumsnt is given to

MARGARETTEN & (COMPANY INC
which is organized and exis?ing under the laws of rhe State of New Jersey . and whose

address is ONE RONSON Ro ISIZLIN NJ 08830
.("Lender”). Borrower owcs Lender the principal sum of

Sixty-Five Thousand, ‘Tonree MHundred Two and 00/100

Dollars (U.S. $ 65,302.00 ). This debt is evidenced by Borrower's Note dated the sare date as this Security
Instrument {"Note”}, which provides for ni~ath.iy payments, with the full debt, if not paid earlier, due and payable on

December 1, 2023 . ‘This S:rurity Instrument secures to Lender: {a) the repayment of the debt cvidenced by
the Note, with Intcrest, and all renewals, extens ons and modifications; (b) the payment of all other sums, with interest, ndvanced
under paragraph 6 10 protect the security of this Secur’cy Instrument: and (c) the performance of Borrower's covenanis and agreements
under this Security Instrument and the Note. For il zarpose, Borrower does hereby mongage, grant and convey to Lender the

following described property located in
COOK County, IHinois:

LOT 38% IN DICKEY'S 3RD ADD.TION TQC CHICAGC IN THE SOUTHEAST 1/4
OF SECTION 2, TOWNSHIP 39 NORTH, RANGE )3 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLIWOIS.

P.I.N. 16-02-41i8-016

which has the address of 917 N TRUMBELL, CHICAGO, IL 60651

TOGETHER WITH all the improvemenits now of" hereafter erected on the property, and all casements, rights, appurtenances,
rents. royalties. mineral, il and gas rights and profits, waler rights and stock and al! fixtures now or hereafter a pan of the property.
Al replacements and additions shall also be cavered by this Security Instrument. All of the foregoing is referred 1o in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the esiate iereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record. Borrower warrams and will
defend ecaceaily the title to the Propeny against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower an ntler covenant 3nd agree as tollows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due undi:r the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly paymeni, together
with the principal and intiiest as set forth in the Not and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground reats on the Property, and (¢) premiums for insurance
required by Paragraph 4.

Each monthly installment for items (), (b} and (c) sha!l equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amcunt sufficient (o maintain ar. additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulited by Lender within a period ending one month before an item would become
delinguent. Lender shall hold the amounis collected in trust 1o pay items (a), (b) and (¢) before they become delinguent.

If at any time the total of the paymenis heid by Lender for items (a), (b) and (¢}, together with the future wmonthiy paymerts
for such items payable to Lender prior to the cue dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated paymenis o subsequent payments by
Borrower, n1 the oplion of Borrower. [If the total of the payments made by Borrower for item (a), (b) or () is insufficient to pay
the item \:;hcn due, then Borrower shall pay to Lunder any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, "Secretiry * means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mor:gage insurance premium 1o the Secreiary, each monthly payment shall also include
either: (i} an installment of the annual morigage insurance premium to be paid by Lender 1o the Secretary, or (ii) a monthly charge
instend of a mortgage insurance premium it this Security Instrument is held by the Secretary. Each monthly instaliment of the
mortgage insurance roen tum shall be in an amount sufficiznt to sccumaulate the full annual mongage insurance premium with Lender
one math prior to the Gare the full annuat mostgoge insucance premiura is due 10 the Secretary, or if this Sccurity Instrument is held
by the Secrctary, cach saonthly charge shall be in an amount equal to one-tweltth of one-half percent of the oulstanding principal
batance due on the Nate.

1f Borrower tenders 1o Lepder the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance rénzipiag for all installments for items (a), (b) and (¢) and any mortgage insurance premium installment
that Lender has not become otliyuind to pay tc the Secrelary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreciosure anl of the Property or its acquisition by Lender, Borrower's account shall be credited with any
baiance remaining tor all installmenss e lems [ay, (B) and ().

3. Application of Payments, /' paymenis under Paragruphs 1 and 2 shall be applied by Lender as follows:

First, to the mornigage insurance premivi to be paid by Lender to the Secretary or (o the monthly charge by the Secretary inslead
of the monthly mortgage Insurance premiutn:

Second, to any taxes, special nsscssmeris, lenschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as reguired;

Third, to interest due under the Note;
Fourth, to amonization of the principal of the T+ot:;

Fifth, o late charges duc under the Note.
4, Fire, Fleod and Other Hazard Inswance. ' Burrower shall insure all improvements on the Property, whether now in

existence or subsequently erected, against any hazards, caiualties and contingencies, including fire, for which Lender requires
insurance. ‘This insurance shall be maintained in the amounis ard for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence o/ subsequently erected, against oss by floods to the exient required
by the Sccrctary. All insurance shali be carried with companies approved by Lender. The insurance pelicies and any renewals shall
be held by Lender and shall include loss payable clauses in favor o€ upd in a form acceptable to, Lender.

In the event of loss, Borrower shall glve Lender immedinte notice by saail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized ad dijected to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurap.< proceeds may be applied by Lender, at its option,
either (a) to the reduction of the indebtedness under the Note and this Secuisty Instrument, first to any delinquent amounts applied
in the arder in Paragraph 3, and then 1o prepayment of principal, or (b) 10 the restoration or repair of the damaged property. Any
appiication uf the proceeds to the principal shall not extend or postpone the due dare of the monthly payments which are referred (0
in Paragraph 2. or chonge the amount of such paymenis. Any excess insurance nroceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to o< catity lcgalty entitled thereto,

in the event of foreclosure of this Security Instrument or other transfer of title to the Pyorerty that extinguishes the indebtedness,
all righ, title and intercst of Borrower in and tc insurance policies in force shall pass to e rarchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,

Borrower shall occupy, establish, and use the Property as Bortower's principal residence withi sixty days after the execution of
this Security Instrument and shall coniinue 10 o¢cupy the Property as Borrower's principal resio=r.ce for at least one ycar after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Becroveer, or unless extenuating
circumstances ¢xist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating ciscumstances. Borrower
shall not commit waste or destroy, damnge or subsiantially change the Property or allow the Property to ac’erlorate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacani or abandoned or the loan is/p-defaull. Lender may
take reasonable action to protect and preserve vuch vacant or abandoped property. Borrower shall also bedirsafault if Borrower,
during the ioan application process, gave matetially false or Inaccurate information or statements to Lender o7 Tailed to provide
Lender with any material information) in connection with the loan gvidenced by the Note, including, but not limited ¢, representations
coneerning Borrower’s occupancy of the Property as a principal residence.  If this Scourity Instrument is on a leasehold, Borrower
shall comply with the provisions of the lcase. 17 Borrower acquires fee title 10 the Property, the leaschold and fee title shail not be
merged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shafl pay these obligations on time dircctly
to the entity which is owed the payment. If failure 10 pay would adversely affect Lender’s interest in the Propeny, upon Lender's
request Borrower shall promptly furnish to Lemter receipts evidencing these payments.

If Borrower fails to make these payinents or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce lawe or regulutions), then Lender may do and pay
whitever I8 necessary (o profece the value of the Propeny and Lender's rights in 1he Property, including payment of taxes, hazard
insurance and other items mentioned in Paragruph 2.

Any amounts disbursed by Lender under this Paragraph sha!l become an additional debt of Borrower and be secured by this
Security Instrument,  These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately due and payabie.
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7. Coudemnation. The awird br for ges™=i of conslquential, in connection with any

contlemnation or other taking of any part of the Propenty, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of th: indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly paymenis, which are referred to in Paragraph 2,
or change the amount of such paymenis. Any excess proceeds over an amount required to pay all outstanding indebledness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fecs and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(#) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate psyment in fult of all sumx sccured by this Security Instrument if:

{i) Borrower defaults by failing to pay in full any monthiy payment required by this Security Instrument prior to or on
the due date of the next monthly payment. or

%ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument.

(b) Sale Without Credit Approval. Lender thall, if permittect by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or pan of the Property. or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferved (other than by devise or descen) by the Borrower, and

{ii) The property is nol occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so oconpy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.

(c) No Walver.f circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such pryments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will Himit Lender’s rights
in the case of payme rciults 1o require immediate payinent in full and foreclose if not paid. This Security Instrument does
nol authorize accelerasion o= foreclosure if not permitted by regulations of the Secretary.

(e} Mortgage Not Insutes Borrower agrees that should thie Security Instrument and the note secured thereby not be
eligible for insurance under s2ie Mational Housing Act within 60 days from the date hercof, Lender may, at its option and
nolwithstanding anything in Prias,raph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written stalement =i any authorized agent of the Secreiary dated subsequent to 60 doys from the date hercof,
declining to insure this Security Instiument and the note secured thereby, shall be deemed conclusive proof of such
jneligibility. Notwithstanding the fcre,cing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failvie to remit a mortgage insurance premium to the secretary.

10. Reinstatement. Borrower las a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies cven after forectosure
proceedings are instituted. To reinsiate the Security i trument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent thsy i obligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys® fees and expenser rioperly associated with the foreclosure proceeding. Upon reinsiatement
by Borrowet, this Security Instrument and the obligaticns i1t secures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permit-ivinstatement if: (i) Lender has accepted reinstatement afler the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding. (i) reinstatement will preclude foreclosure on differcnf grounds in the future, or (iii) reinstaternent will adversely affect
the priority of the lien created by this Security [nstruraent.

1t. Borrower not Reteased; Forbearance by Lender not a Yvafver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted Ly /conder to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’'s succersol’in interest. Lender shall not be required to cammence
proceedings against any successor in interest or refuse to extend time for (onyment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the.ciiginal Borrower or Borrower's successors in interest.
Any forbearance by Lender in excrcising any right or remedy shall not be a waiver 4t o¢ preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signes. ‘Tic covenants and agreements of this Security
Instrument shalt bind and benefit the successors and nssigns of Lender and Borrower, ~ubject to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shail be joint and several. Any Borrower who (a'vipns this Security [nstrument but does not
exccute the Note: (a) is co-signing this Security Instrument cnly to morigage, gramt ardd convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to/pay she sums sccured by this Security
Instrument; and {c) agrees that Lender and any ather Borrower may agree to extend. modify, forugar or make any accommodations
with regard to the terms of this Securily Instrument or the Note withaut that Borrower's consen.

13, Notices. Any notice to Borrower provided for in this Security instrument shall be given Yy Uelivering it or by mailing it
by firsi class mail unless applicable law requires use of another method. The notice shall be directed to 1ae Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciars rail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this’Security Instrument shall be
deemed 1o have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severnbility. This Security Instrument shall be governed by Federal law and tke luw of the jurisdiction
in which the Property is located. In the event that nny provision or clause of this Security Instrument or tneMote confticts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be-given effect without
the conflicting provision. To this end the provisions of this Sccurity Instrument and the note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers te Lender all the rents and revenues of the Propenty.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lende:'s agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shatl collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Barrower. This assignment of rents constitutes an absolute assignment and not an assignment for additionat
security only.

If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender onty, to be applied w0 the sums sccured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property: and (¢) each tenant of the Property shall pay zll rents due and unpaid o Lender or Lender's agent on
Lender’s written demand to the tenant.

Borrower has not ev=zuied any prior assignment of the rents and has not and will riot perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take controt of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debr secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender lurtker covenant and agrec ma follows:

17. Foreclosure Procedure: Lender at Ity optlien may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shail
be entitted to collect all expenses Incurred in pursuing the remedies provided in this paragraph 17, including, but not limited
to, reasonable attorneys' fees and cost of titte evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withour charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20. Riders to tils Security Instrument. (f one or more riders are exscuted by Borrower and recorded together with this
Securily Instrumeni, the covenants and agreemenis of cach such rider shall be incorporated into and shall amend and suppiement the
covenants and agreements of this Security Instewnirent as if the rider(s) were a part of this Security Insirument.

The following riderxrs are attached:
NO RIDERS ATTACHED

BY SIGNING BELOW, Bormower accepts ind agrees 1o the ierms contained in this Security Instrument and in any rider(s)
executed by Borrower an't orearded with it

Wunc

////CV‘W/%M{/ i 5/‘15

LACK

STATE OF ILLINOIS, COOK COUNT Y ss:

L. the undersigned, a Notary Public in and for said county and state do herch ceitify that
ERNEST F BLACK, UNMARRIEL

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, arpe i+ before me this day
in person, und acknowledged that (he, she, they' signed and delivered the sai;l?trumcm as (his, her, theis) Jee= and voluntafy act,

for the uses and purposes therein set forth. 2y vk
Given under my hand and official seal, this )5“ day W [ Cl 3

My Commisaion expires: — .
u , — .. “OFFICIAL SEAL" -

§2<)
HOLY BROWN §7
*

Notary Putilic Notary Public State of (Hinois
My Commission Expuren Aug. 28, 1934 -
This Instrument was prepared by: MARGARETTEN & COMPANY, INC. SRR | &

15441 5 94TH AVE
ORLAND PARK IL 60462

Filed for Record in tha Recorder’'s Office of

Couniy, llinois, on the

m., xu duly recorded in Book
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