il oa
RRREE i s

.~ UNOFFICIALCQRY . . *

AFTER RECORDING MAIL TO:

Xsme Financiai Group

240 W. Relmont Ave ¢
thicago, 1L 6063, 13960624
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—~—{Space Abure This Line For Recarding Dala}

MORTGAGE

THIS MORT AGE ("Securnty Instrument®)is givenon Wovember 8, 1993 . The iortgagor 1
CAZINIERT MDA, DIVORCEDR W7 RENARRIED

("Borrower 7).
tius Sacunty lutrumedt briven o Nome Finsaciatl Group,
, and whose addicss is

» huch 15 organizod and existing vik.r the laws of
1L 60634 {*Lender”).

£240 Yy, Belmont Ave, Chicagu,
Sormower owes Lender the principal un¢f - One Hundred Tuenty Thousand Dollars and no/100
Dollars (U.S. § 120, 000.00 ). This dobt is

evidenced by Borrower's nole datod the same (ia18 i this Secunity Li strumant ("Noto®), which peovides for moathly
raymeots, with the full delt. if not paid eartier, 7o and pryable on pecamber 1, 2000 This Security
"istrument secures to Lender: (a) the repayment 5F 2y debt evidoncrd by the Note, with interost, and aii renewals,
cxtenmoas and madifications of the Note; (h) the pay o of all other sums, with interest, advanced under parsgraph 7
i peotact the securily of this Sacunry Instrument; and (c) the performance of Borrower's covenants and sgreements
<ixder this Secunty lostrument and the Note. For tus purpos, Burmwes does hereby mortgage, grunt and convey Lo
Leader the following descnbed propedty locatad is €002
County, {linods:

LOT 3 Im BLOGCE Y4 IN OLIVERE SALINGER AND [UM-ANY'S LAMREMCE AYEWMUE MANOR &

SUBD!VISION UF LOT 3} IW C1ACUY COURT PARTIYIOP £5 THRE EASY 1;2 OF THE SOQUTH
EAST Y/& AND PARY OF THE WEST /2 OF TME S{UTKCALT QUARTER ARD THNE NORINEAST

SUARTER OF TNE SOUTHNWESY 174 OF SECTION 12, TOUZSsH!P. 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL NERVOIAN, ATCZRDING TO TNE PLAT THNEREOF RECORDED APRIL

28, 1925 AS DOCUNENT ABB6267 IN COOX COUNTY, [iLING)®,

o DEF‘T—“-! RECORDING $35.50
S d A —13 w0 -0 L TELLN TRAN 3678 11/24/93 10356000
F 7 / DM w-9Z-9460624

: /r) COOK SO 7. RECDRDER ‘

€
o'

wiuch has the adiress of 7459 ¥ CARHEDN .
iStrowt} [Cay)

Ghaols 4R654 ("Propacty Address”);
{Zip Codei
TOGETHER \WITH all the improvements aow or horea:ier erected oa the property, and all casements,
anpurtenances, and fixtures now or hereafier & pant of the property. Al replacemants and additions shall also be
«overod by this Security instrument. Al of the foregoang ts 1eferrad (o in this Sacurnity instrument as the “Property.”

BORROWER COVENANTS that Benower is lawfully seised of the astate hereby conveyed and has the right to
montgage, grsct and convey Lhe Property and that the Properly 8 unencumbered, except for escumbrances of record.
Korrower warrunts and will defend generally the title 10 the Property sgainst all claims and demands, subject to any

encumbrances of record.
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Al insurence pohcics and renewals shall be acceptabie t0 Lander and shall include a standard mortgage clause.
Lender shall have the right to hold the policies snd renewnls. If Lencler requires, Borrower shall prompily give to Lander
all recespts of paid premiums and renewal nolices. In the event of los, Borrower shall give prompt notice W the
insurance camer and | ender. Lender may make proof cf 1o if oot made promptly by Borrower.

Unless Lander and Borrower otherwise agree 1 wniting. insurance proveads shall be applied to restoration or repair
of the Proserty damaged, 1f the restoration o1 nepaw is sccgomically feasible and Lender's security is not icssened. I the
1s{OTALIon OF epalr is ot economically feasible or Lendes's socuntv would be Jessened, the insurance proceeds shall
be applied o the sums socured by this Secunty instrument, whether 3 pot then due, with any excess paid to Borrower.
11 Borrower abaadons the Property, or does not answer withun 30 days 3 notice from Lender that the insurance carrier
has offersd to settle a clum, then Londer may ollect the insurance provesdds. Lender may use the proceeds 1o reparr
or restore the Property or 10 pay sums secured by this Security Instrumont, whether or ool then due. The 30-day period
will begin whea the potice is given.

Unlese Lonude: or) Borrower otherwise sgres it: writiag. say application of proceeds to principal shall not extend or
postpane the due dale o the monthiy paymeats refeived to 10 peragraphs | and 2 or change the amount of the
psvments. 1f under paragriph 21 the Promerty is acuired by Lender, Borrower's right (o any insurance policies and
proceeds resulting from ar:ioa e to the Property pricr to the acquisition shall pass to Lender to the extent of the sums
securaad by this Secunty lmanunem immedistely prioe to the acquisition.

6. Occupancy, Preservatica, Yinintenance and Protection of the Property; Barrower’s Loan Application;
Leaseholds. Borrower shall occupy  eciablish, and use the Property as Borrower's principal residence within sixty days
afier the axecuticn of this Secunity lastrurzoat and shall continue to occupy the Property as Borrower's principal
residence for st beast ane year after the dat2 ol occupancy, unless Lender otherwise agroes in writing, which consent
Jhatt por &, caressonably withheld, or unless ea*zzunting cinumstances exist which are beyond Borrower's control.
Borrower shell not destroy, damage or impait (he Pioperty, allow the Property (o deteriorate, or commit waste on the
Property. Borrower shal! be in defuult 1f any forter:un action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeitir of the Property or otherwise materially impair the lien created hy
this Security Instrament or Lendur's security interes . Sarimwer may cure such & defyult and reinstate, as provided in
parsgraph 18, by causing the action or proceeding t¢ be di muse~{ with a ruling that, in Lender's good faith
Jetermination, precludes forfeiture of the Sorrower's interest in the Property or other material impairment of the lien
created by this Secunty Instrument or Lender’s secu 1ty interest. Doirower shall also be in default if Borrower, duning the
laan application process, gave muterizily fulse or inaccurato taforniat:im or siatements lo Lender (or failed to provide
Lender with any material information) in cannestion with the loan evizr<ad by the Note, including, but not limited to,
represeatations conceming Borrower's occupancy of the Propenty as a priscipal residence. if this Secunty Instrumeat is
on & leasehold, Borrower shail comply with all the provisions of the lease. -1 Bamower acquires fec Litle o the Property,
the leasehold and the foe titks ahatl rol merge unless Lendar agroos (o the merger £ wniting.

7. Protection of Lender’s Rights in the Property. !t Borrower fails to perfuzm (ae covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significaily affect Leader's rights in the
Property (such as a proceeding in bakruptey, proba ¢, for condemaation or forfeiture or © 2aforce laws or
regulastions), then Lender may do and pay for whatever is nocessary o protect the value of ¢t e Property and Lender's
nghts in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Sccunty Instrument, sppearing in court, paying reasn.ible atiormeys’ fooe and sntering on the Prope:iy o make
repairs. Although Lender may take action undes this paragraph 7, Lender does not have to do g0,

Any amounts disbureed hy Lendar uader this pa-a;iraph 7 shall become additional debt of Borrowe: »2cured by
thus Secunity Instrument. Unless Borrower and Lendir egos 1o oihar terms of payment, those amounts sha's ‘ot
interest from the date of dishursement at the Note rate und shall be payable, with interest, upon notice from L& o
Borrower requesting paylacnt.

8. Mortgage Insurance. If Leoder required moripage insurance as a condition of raaking the loan secured by this
Security lastrument, Bosrowes shail pay the premiunis roquirad to maintain the mortgage iusurance in effect. If, for any
reason, the martgage insumnce covernge required by Lander lapece or coses 1o be in effect, Borrower shall pay the
premiurns required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
subsantialiy equvalent to the cost to Bomrower of thy swrigage insursaco proviously in effect, from an allemate
mortgage tasurer approved by Lender. If substantially nouivalonl mortgage insirance coverage is pot available,
Borrower shall pay to Lender cach month a sum equal t3 one-twelfih of the yearly marigage insurance premium being
paid by Borrower when the insurance coverage lapsed « consed to be in effect. Leader will accept, use and rotain these
payroents as & loss reserve in licu of mortgage insuranéx:. Loss reserve payments may no Joager be required, st the
option of Leader, if mortgage infurance coverage (in the amount 2ad for the periods thal Leoder requires) provided by
an wsurer approved by Lender ayain becomes available and is obtained. Borrower shall pay the premiums required to
mainain mortgage insurance in oifect, or {0 previde a ks reserve, umil the requirement for morigage insurance snds
1n accordance wath any wnite agreement betweea Borrower and Lesider or applicabls law.
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UNOFFIGIAL.GORY

BALLOON RIDER LOANNG.?3002%805S

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALILOON RIDEP. ismude this 8th  dayof MNovember, 1993 andisincorporaied into
and shal) b deemed 16 amend and supplement the Mortgage, Docd of Trust or Deed (o Sacure Debi (the
"Socunity lustrument®) of the same daio given by the undersigned (the “Borrower®) to secure the Borrower's
Noteso FIRST SECURITY SAVINGE BAKK

(the "Londec®)

of the same dato and covering the property described in the Security Iastrument and Jocaled at:
TLSO M CANNEN,NARVWOOD NTS,!L 860558
(Property Address)

The int cvst rale stated on ihe Noto is called the *Note Rate. * The dite of the Note is called the "Note
Date.* 14:d¢ stand the Lender ny iransfer the Note, Secunty Instrument and this Rider. The Lender or
anyone whe Wi the Nute, the Securnity Instrument and this Ridor by transfee and who is eatitled o receive
paymonts urkser @+ Note is calied the *Note Holder. ®

ADDITION’.L 'TOVENANTS. In addition 1o the covanants and spreements in the Socurity lnstrument,
Borrowers and Lender tuither covenant and agree as follows (despite anything to the contrary contained in
the Securnity Instrumes:® 07w Note):

1. CONDITIONAL RIGH { 7O REFINANCE

Al the matunity date of the Note and Security Instrument (ihe “Matunty Date™), T will be able to obtain »
ncw Josn (*New Loan®) with a tew Maturity Dateof 1273172023 , and with an interest rate
oqual o the *New Note Rate” deteriained in accordance with Section 3 below if all the conditions provided in
Sections 2 and $ below are met (the “Craaitional Refinancing Option®). If those conditions are not met. |
understand that the Note Holder is und 1t no obligation to refinance ur modify the Note, or to catond the
Matunty Date, and that 1 wil]l have 10 reps’ e Mote from my own resources or fint a lender willing to lend me

the maney 30 repay the Nole.

2. CONDITIONS TO OPTION
1f 1 want to exercise the Conditiona] Refinancing Ontion st maturity, certain conditions must be met us of
the Maturity Date. These conditions sre: {1} | must satl B the owner ani occupant of the propernty subject to
- Security Instrument (the *Froperty”) (2) [ must be curreat in my monthly payments and cannot have
. o more than 30 days late on any of the 12 scheduled mon hly payments immedisiely preceding the

' tunsty Date; (3) no lica against the Prupesty (except for e and special assesxments nof yoi due and
.akle) other than that of the Security Instrument may exisn; 743 2he New Nots Rate cannot be more than 5
.centage points above the Hote Rate; and ¢5) 1 must make a vrirx> request to the Note Holder as

i vded 1n Section 5 below.

!

CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed nute of interest oguat to the Fodeyn]l Nut‘onal Mortgage Association’s
,uirad ast vield for 30-vear fixed rate morngages subject 10 a 60-day mandz.o=y delivery commitment, plus
<-hulf of one porcentage point (0.5 %). roundad 10 the nearest one-cighth of oy, percentage point
125 %) (tbe "New Note Rate”). The required nt yield shall be the applicahio st Jield in cifect on the date
. time of day that the Notwe Holder receives notive of my election o exercise the T suditional Refinancing
on. I this required ne? yield is not available, the Note Holder will determine ko N2 Note Rale by using

mparabde inforsmation.

N LTINTATE BALLOON RIDER-SINGLE FAMIL Y-FNMA UNIFORM INSTRUMENT
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secured by thiz Secunty lnstrument, However, this ontion shall not he exercised by Lcndu if exercise is prohibited by
fedesal law as of the date of this Secunty Instrument,

If Lender exercises this option, Lender shail give Borrower notice of accelerstion. The notice shall provide a period

of nt Jess than 30 days from the date the notice ia deliverec or mailed within which Borrower must pay all sums secured
by this Secunty lastrumeal. }f Bonower fails lo pay these sums prior o the expiration of this period, Lender may invoke

any remedies permutied by thus Secunty Lnstrument without further notice or demand on Borrower.

18. Borrowes's Right tu Reinstate. 1f Barrower meets certain ooaditions, Borrower shall have the night to have
enforcement of this Sscurity Instrument discontinued at any time prior (o the sarlier of: (a) 5 days (or such other period
as applicable aw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Secunty Instrument; or (b) entry of 4 judgment enforcing this Secanty Instrument. Those conditions are that
Borrewer: (a) pays Lender all sums which thes would be dus under this Security Instrument and the Note as if no
acceleration had occurred; (1) curee any default of any other covenants or agreemonts; (c) pays all exponses incurred
in enforcing this Secunty Instrument, wcluding, but oot limited 10, ressonsable attorneys’ fees; and (d) tukes such aclion
as Lender may reasoasbly require to assure that the lien of this Secunty Instrument, Lender’s nights in the Propery and
Rorrower's obligation to pay the sums secured by this Security Instrument shal continue unchangod. Upoa
remstatement by Barrywer, this Secunty Instrument and the obligetions secured herobry shall remain fully eifective as if
no aceeleration had oorarred. However, this right to reinstate shall not apply in the case of scosleration under

paragraph 17.

19. Sale of Note; Chiaw2 of Loan Servicer. The Note or a partial interest in the Note {logether with this Secunity
lastrument) may be scld one (1 c30re times without prior botice to Borrower. A sale may result in a change in the entity
known a5 the "Loan Servicer™) Znar Coliects monthly payments due under the Note and this Secunity instrament, There
1150 may be coe or more changes Cf *an Loan Servicer unrelatod to a sale of the Note. 1f there is 8 change of the Loan

Scrvicer, Borrowes will be given wnien ~atice of the change in accordance with paragraph 14 above and applicadle law.

The notice wall state the name and addrnes of Gio neve Loan Servicer and the address to which pavmenta shoukl be
made. The notice will also contain any other inforauition required by applicable law.

20. Hazsrdous Substances. Borrower shall nod cause or permit the presence, use, disposal, storage, or release of
anv Moaandous Substances oo or i% the Property. Borrower shall not do, nor allow snyone else 1o do, anything affectiog
the Property that is in vilation of any Environmenta! Lav. The preceding two seatences shall not apply to the presence,
use. or storage on the Property ot small quantilies of Haza-dous Subetances that are generally recognized to be
appropnate 1o normal remdontial uacs and 10 maintenance of ths Froperty.

Borrower shall prompily give Leader written notice of any-inrcstigation, ciaim, denand, lawsuit or other action by
any poveramental or regulatory sgency of private puty involving tha Property and any Hazandous Substance or
Environmenta! Law of which Borrower has actual knowledge. 1f Boirowrz leams, of ia notified by any govemmentsl or
regulatory suthority, that any removal or other remadiation of any Hazurd w= Substance affecting the Property is
nuoessary, Borrower shall promptly take all necessary remedial actions in (ccanlance with Environmental Law.

As used in tius paragraph 20, *Hazardous Substinces® ars those substances J-itnd as loxic or hazardous
substances by Environmental Law und ihe following subsiances: gasoline, keroseae, or'er flammakle or toxic
petroleum praducts, toxic pestic:des and berbicides, volatile solvents, materials contai<ing asbestos or formaldehyde,
wxd radioactive cmienials. As used in thus paragraph 20, "Enviroomental Law® means yoderal faws and laws of the
Junwdiction where the Property is Jocated that relate ‘o health, safety or environmental provasiior.

NON-UNIFORM COVENANTS. Borrower ani) Lender furthes covenant and agrve as fol'o vi:

21. Accekration; Remedies. Lender shall give notice o Borrower prior 1o acceleration following Borrower's
breach of any covenant or agrevaend in this Security Instrument {but not prior fo acceleration uraw. owrugruph
17 unless applicahle law provides otherwise). The notice shall specify: {a) the default; (b) the action 7evuired to
cure the default; (c) a date, not bess than 30 days [rom the date the notice is given to Borrower, hy whiza the
default must be cured; and (d) that failure to cure the default on or before the date specified in the noliceawy
result in scccderation of the sums secured by this Securnity Instrumend, forecliwure by judicial proceeding and
wale of the y. The notice shull further infoom Borruwer of the right (o reinstate alter scceleration and the
right to assert in the foreciasury procending the non-existence of a default or any vthor defense of Borrower to
accelerntion and {oreciosure. If the default is not vured on or before the date specified in the notice, Lender at its
option may require immediute payment in full of all sums secured by this Security Instrument without further
dernand and may forechuse this Security Instnament by judicial proceeding. Lender shall be entitled to collect all
experoes incurred in pursuing the remedies pravicied in this paragraph 21, including, but not limited to,
reasonable attormeys’ fees and costs of title evidence.

22 Relense. Upon pavment of all sums securec by this Secunity Instrument, Lender shall release this Security
Instrumeay without charge 1o Bostower, Borrower shall pay any recardation ooats.

13. Waiver of Homestend. Borrower waives a | right of homestead exemsplion in the Pmpeny

1 LINOIS-SINGLE FAMILY-FNMA/FILMC UNIFORM NSTRUMENT PORM 3014 9/%¢
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