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A HOME LOAN-ILLINOIS
MORTGAGE

"THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVA‘.L. OF
THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRSS OR
ITS AUTHORIZED AGENT." 60207562 g -_

PR
HIS INDENTURE, made this N1st day of October, 1953 ‘Bthvech J

TTOPHER A BISHCOP, - ..
ZABETH BISHOP, HUSBAND & wIFE IO36IN45 |

.« DEPT-01 RECORDING $31.00
R 1111 TR#\N 36"6 11/24/93 143128100
RN PHO3SS

. g s 3
e 'Oﬂh COUNH RECOROER
Mortgagor, and

MARGARETTEN & TOMPANY, INC.
a corporation organized 20 :xisting under the law: of the State oI New Jersey and authorized 1o do business
1 the siate of 11inots, Maigsage,

\\“T\‘ESSETH That whercas the Morgagor it justly indebted 1o the Mongagee. as is evidenced by a certain promissory nolc
exavuted and dehivered by the Moagrgor. in favor of the Morgagee, andd bearing even date herewith, in the principal sum of
One Hundred Seven Thousand, Onze Hundred and 00/100

Exoliars (8 107,100.00 \ payatle with interest at the raie of

Five & One-Half

Per centum o 5.500 %) uer annum on the unpaid balance until paid, and made payable to the order of the
" Monzager ot us office at

2 RONSON RD. ISELIN, NJ. 08830

ot 2t such niace as the holder may designate in writing, an. “elivered or mailed io the Mongagor; the said principal and intcrest being
pavable i meninty iastaliments of
Six Hundred Eight and 107100

Dallars (§ 508.20 ) beginiing on the firss day of December, 1993 . and continuing on
1xe first dav of each month thereafter until the note is Rlly paid, e«cept that the final payment of principal and interest, if not sooner
pad, shail be duc and payable on the first day of Novciroer, 2023

Now ., THEREFORE, the sasd Monigagor, Tor the better wecuring of the’poyment of said principal suwn of money and interest and
ihe performance of the covenants and agreements Ferein contained, does ty 'acse presemts MORTGAGE and WARRANT unio the
Mongagse, 11s sucoessors or assigns, the following describexd real estate sitzace, lying, and being in the Coumy of

faalag. < ) i s J1N

ravRan 1w mLock 3 1N SEShGH BRES¥E" 6. weliic MILLS AND SONS
STENTUTSTON IN THE WEST HALF OF THE SOUTH EAST QUARTER OF
SE-TION 23, TOWNSHIZ2 40 NORTE RANGE 12, EAST OF THE THIRD
FRINCTITAL MERIDIAN ACCORDING '°O THE PLAT THEREOF RECCRDED AS
PoOSMINT 13538090, IN COOK COUNTY, ILLINOIS.

PIN $12-23-416-036-0000

2554 AILVER CREEX, FRANKLIN PARK, 11, 60131 RRLLE Ay r? v

TOGETHER with all and sicgular the (enements. hereditaments and appunenuances thereunte belonging, and the rents, issees, and
profits thereci: and all fixtures now or hereafter artached 10 or used in connection with the premises herein described and in addition
thersto the tollow:ng-described household appliances. which are, and shall be deemed 10 be, fixtures and a parnt of the reahy, and are
a porticn: of the sciuniy for v indebtedness herein mentioned;

rega*‘ed by:

o
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AS ADDITIONAL SECURITY for the pavmeni < { “he indebiedness aforesaid the Mongagor does hereby assign to the Mongagee
a)! the rerts, 1ssucs. arkl profits now due or which miy hereatier become due for the use of the premises hereinabove described. The
Martgagor shal) be entitled 1o collect and retain all s:id rents. issves and profits untif default hereunder. EXCEPT rents, bonuses and
rovalties from o1, gas or other mineral leases or conveyances thereof how or hereafier in effect. The lessee, assignee or sublessee of
such o1l pas or muneral lcase s directed (C pay any profits, bopuses, rents, revenues or royaltics o the owner of the indsbtedness
secured herehy

MORTGAGOR WILL CONTINUOUSLY maintair hazard insurance, of such type or 1ypes and amounts as Mongagee may {rom
nme 10 ume require, on the ANProvemMEnts now or beicafter on said premises. and except when payment for all such premiums has
theretoiore heen wade, he will pay prompily when d.ie any premiums therefore. Al insurance shall be carried in companics approved
by the Mongagee and the policics and renewals theroi shall be held by the Mormgagee and have attached therelo loss pavabie clauses
i favor of and in form acceptable 10 the Mongagee. 1 event of loss Morngagor will give immediate notice by mail 10 the Mongagce,
wha may make proof of loss if not made promptly oy Morngagor. and cach insurance company concerned is hereby awhorized and
directed to make pavment for such loss directly to the Mongagee instcad of o the Morgagor and the Mongagee jointly, and the
insurance proceeds. or Zny part thereof. may be applied by the Morgagee at its option either to the reduction of the indettedness herehy
secured o 10 the restriraiion or repair of the propery damaged. In event of foreciosure of this Mongage, or other iransfer of 1itle 10
the mwngaged propeny b extinguishment of 1the imlebiedness secured hereby, ail righ, title and imerest of the Mongagor in and to
any nsurznce pehcies itien-in force shall pass to the: purchaser or graniee.

IN THE EVENT ot difaulr in making any mon hly pavment provided for herein and ta the note secured hereby, or in case of a
breach of auy other covenar! o agrecment herein stipulated. then the whole of said principal sum remaining unpaid 1ogether with
accrued 1ntzrest therven. snaly. 4l he election of the Mortgagee, without notice, become immediately due and payable.

1IN THE EVENT that the wholeSaid debi is devlared te be due, the Mortgagee shall have the right immediately 10 foreclose this
Mertpage. and upon the filing of any Zaf! for that purpose, the count in which such bill i filed may at any 1ime 1hereafier, either before
or after sale, and without potice 10 the raid Mongag >t or any party claiming under said Mortgagor, and without regard 1o 1he splvency
o1 insolvency at the ume of such apphication-$ar a receiver, of the person or persons hable for the payment of the indebtedness secured
hereby. and without regard (o the vatue of su premises or whether the same shall then be occupicd by the owner of 1he equity of
rederaplion, as 3 homestead, 2ppoint 2 receives for the benefi: of the Mongagee. with power (o coliect the remts, issues and profits af
the smd premises dunng the pendeacy of such fomcidsure sust and, wn case of sale and a deficiency. dunng the full statutory perind
of redemption, and such rents, 1ssues, and profits whee collected may be applied toward the payment 0f the indebiedness. costs, taxes,
msurance, and other items necessary for the protest/on and preservanon of the propeny.

IN CASE OF FORECLOSURE of thus Monigag: by Zaid Mongagee in any court of 1aw or equily, a reasanable sum shal! be allowed
for the sohcitor's fees of the complainant and for stenogiazaers’ fees of the complainant in such proceeding, and also for all ouilays
for documentary evidence and the cost of 3 comple e absirac, of title for the purpose of such foreclosure; and in case of any other suit,
or legal proceeding. wherein the Mortgagee shall te made a par(y 1t ercto by reason of this Morgage, iis costs, and expenses, and the
rcasonabls Ices and charges of the anlomeys or sofic wors of the Mor-gagee, so made parties, for services in such suit or proceedings,
shall ov a further lien and charge upon the said proemises under this Mongage. and all such expenses shall become so much additional
1ndebiwdness secursxt herehy and be aliowed in any Jdecree foreciosing this Mortgage.

THERE SHALL BE INCLUDED in any dectze foreclosing this NMorigage and be paid o of the procceds of any sale made in
parsuance of ary such decroe: (1) AL the costs of such suit or suits, advertisiaZg sale, and convevance, including reasonable auomeys’,
solicttors”, and sienographere’ fees, outlavs for documentary evidence and/cost of smd absiract and examination of 1itle; (2) all the
monics advanced by the Morigagee, 1t any. for :my purpose authorized in2).c Mortgage, with interest on such advances 2t the rare
previded for in the principal inxdebtedness, from the ime such advances are made: (3) 21l the accrued interest remaining unpaid on the
mndebledness hereby secured; (4) all the said principal money remaning unpaid; (3) allsums paid by the Velerans Administration on
accoent of the guaranty or insurance of the indet teiness secured hereby. The overpluruf the proceeds of sale, if any. shall be paid
1o the Morngagor.

If Mongagor shall pay said note at the time aind i the manner aforesaid and shall abice Fv. comply with and duly perform all the
covenams and agreements hercin, then this convevance shall be null and void and Mongajee will, within thinty dayvs afier writfep
demand therefore by Mongagor, exccute a reicase of satisfaction of this Morngage, and Mongaycr hereby waives the henefits of )
statutes or laws which require 1the earlier execution or delivery of such release or satisfaction by Mosizagee. o

ASSUMPTION: This loan is immediately due and payabic upon transfer of the propeny sequning; such loan to any transferoa;

unless the acceplability of the assumption of the loan is cstablished pursuant to Section 1814 of Chaprier 37, Title 38, United Siates
Code. -
1ar Funding Fee. "A fee equal 10 one-half of one percent of the balance of this loan as of At date of ransfer of the
property shall be payable ai the time of transfer to the foan holder or 15 authorized agent, a: ip:stee for the Secretary
of Velerans Atfairs. If the assumer fails 1o pay this fee a1 the ime of iransfer, the fee shall corstiwte an additional
debt 10 that alrsady secured by this instrument, shall bear interest al the rate herein provided, and, at the option of
the pavee of the indebiedness hereny secured or any transferee thereof, shall be immediately due and payable. This

fee 15 auiomatically wairved i the assumer is exempt under the provisions of 38 11.8.C. 1829(by.”

th Processing Charge. “Upon application for approval 1o allow assumption of s joan. a processing fee may be charged
by the loan holder or 1ts anthorized agent for determining 1he creditwonhiness of the assumer and subsegquenly
revising the holder’s ouwnership racords when :n approved transfer is completed. The amount of this charge shall not
exceed the maxunum cstablished by the Velerans Administration for a loan 1o which Section 18314 of Chapter 37, Title
AR, United States Code applies.”

Wi Indemnnity Liability . “If this obligation is assumed, then the assumer hereby aprees o assume all of the obligations
of the voteran under the terms of the instratnents creating and securing the loan, including the obligaiion of the
vetcran to inddemnifv the Veterans Administration 1o the extent of any claim payment ansing from the guaranty or
nsurance of the indebtedness credited by this :nstrmument. ™
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Should the Veterans Admims{Tati T AV réasor. fail‘or w’ 1o the n the imum amount permitted) of the

toan secured by this Martgage under the provisions of the “Senicemen’s Readjustment Act of 15447 38 U.5.C. 1801, et seq., as
amended. within sinty davs of the date hersof, the Mortgagee hervin may at its oplion declare all sums secured by this Mortgage
imnsdiately due and pavable. The Mortgagors covenant and agree that so iong as this Morngage and the said note secured herehy are
msured under the provisions of the Servicemen's Readjusiment Act of 1944, they will not execute or file for record any instrument
which imposes a restniction upon the sale or occupancy of the mongaged property on the basis of race, color, or creed, upon any
violanen of this undenaking. the Mortgagee may at its option declare the unpaid balance of the debt sccured hereby due wnd payvable.

TO HAVE AND TO HOLD the above-describsd premises, with the appunenances and fistures, unto the said Mongagee, ils
succrssors and assigns, forever, for the purpeses and uses herein s2t forth. free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois. which said rights and benefits the said Mongagor does hereby expressly release
and wave

AND SAIL MORTGAGOR covenants and agrees:

To keep said premiscs in good repair, and not to do. or permit 0 be done. upon said premises. anvthing that may impair the value
thereo?, or of the secuny intended 10 be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men
to attach 10 said premuses; 10 pay 1o the Mongagee, as hercinafier provided. until said note is fully paid. (1) a sum sufficient 1o pay
all 1axes and assessments on saud premises, or any tas or assessment thal may be levied by authority of the Siate of iltinois, or of the
counn . own, vilizge. or city in which the said land is situate. upon the Mortgagor on account of the ownership thereof; (2) a sum
sutficient to keep all buildings that mray at any :ime be on said premises, during the continuance of said indebtedness. insured for the
benefit of the Mongagee in such type or types of hazard insurance. and 1n such amounts, as may be required by the Mornigagee.

In case of the refusal or neglect uf the Mongagor 10 make such paymenis, or 1o satisfy any prior lien or incumbrance other than
1hat for 1axes of assessrenis on said premises. or to kecp said premises in good repair. the Morigagee may pay such taxes, assessments.,
and msurance premiams when due, and mayv make tuch repairs to the propenty herein mortgaged as may reasonably be deemed
necessany fo: ti.e proper/pieservation thereof, and any monies so paid or expended shali become so much additional indebtedness,
sccured by this Mortgageshill bear interest al the rate provided for in the principal indebtedness. shall be payable thirty (30 days
after demand and shall be pars cut of proceeds of the sale of the mongaged premiscs. if not otherwise paid by the Mongagor.

Upon the request of the'Morgagee the Mortgagor shall execuic and deliver a supplemental noic or notes for the sum or sums
advanced by the Morigagee for (hi alteration, modemization. improvement. mainicnance, or repair of said premises, for 1axes or
asscssments agdinst the same, and for oy other purpose authonzed hercunder. Said note or notes shail be secured hereby on a parity
with and as tully as if the advance evidr noed thereby were included in the note first described above. Said supplemental noic or notcs
shal} bear interest ar the rate provided-ior in the principal indebledness and shall be pavable in approximately equal monthly payments
for such penaa as may be agreed upon by (ne creditor and debtor. Failing 1o agree on the maturity, the whole of the sum or sums so
advanced shali be due and pavable thiny (30)/davs after demand by the crediter. In no event shall the maturity eatend beyond the
ulimate matuniv of the note first described above:

It is expressly provided, however (all other provisions of this Mongage to the contrary notwithstanding), that the Mongagee shall
not be required ner shall it have tie right (0 pay. Q19 147ge, O reraeve any tax, assessment. or tax licn upon or against the premises
described herein or any pan thereot or the improvemszJs situated thereon. so long as the Morigagor shall, in good faith. coniest the
same or the » alidity thereof by appropriate legal proceedines brought in a court of competent jurisdiction, which shall operaie to prevent
the colieciion o 1he 1UX, assessment, or lien so contetted ni the sale or forfeiture of the said premiscs o1 any part thereof 10 satisfy
the same.

AND ihe 213 Morngagor funher covenants and ag-ees as fcllows:

Priviicge 15 reserved 10 prepay at any lime, without presmum o7 fee, the entire indebtedness or any part thereof not less than the
amoum of one installment. or onc hundred dollars (5100.000, whickever is less. Prepayment in full shall be credited on the date
received. Parual preparment, other than on an installnxnt due date. e’ ot be credited uutil the next foliowing instaliment due date
or thirny davs afier such prepayment, whichever is carlisr.

Together with, and 1n addition to, the monthly pavments of principal and‘iricrest pavable under the 1erms of the note secured hereby,
the Morpagor will pav to the Morigagee as Trustee under the terms of this tru=i“as hereinafier stateG. on the first day of cach month
untl the saxd pote s fully paid, the following sums:

(al A sum equai 10 the ground rents, if any, feat due, plus the prumiuip: that will next become due and payable on
policies of fire and other hazard inrurance covering the morigaged pronsny, plus 1axes and assessments nexl due on
the mongaged propeny {all as estimated by the Maorigagee, and of wwhizh the Morgagor is notified) less all sums
already paid therefor divided by the number of months to clapse before ore wonth prior to the date when sach ground
rents. premivms. taxes znd assessments will become delinquent, such sums (© be held by Mongagee in trust to pay
said ground rents. premiums, taxes, and assessmenis.

2.) The aggregate of the amounts pavable pursuani to subparagraph (a) and 1hose.r.ayable on the note secured hereby, !

shall be paid m a single payment cach month. io be applied o the foliowing items/in tie order stated:
1 pround rents, if any. taxes. assessments, fire, and other hazard insurance prenaur.s:

1. interest on the note securedt hereby: and

kil. amoruzation of the principal of the said note.

Anv deficiency in the amount of any such aggregate monthiy pavmen: shall, unlecs miade good prior to the
duc date of the next payment, consiirute an event of default under this Mongage. At Morngagee's oplion, Mongagor
will pay a “late charge™ not exceedmng four oer centim (4% ) of any installment when recerved by Obligee more than
fiftpen 11$) davs after the duc date thereof to cover the cxtra expense involved in handling delinquent payments, but
such “late charge” shall not be payvablc out of the proceeds of any sale made to satisly the indcbtedness secured
hereby. uniess such proceeds are sufficient (o discharge the entire indebiedness and all proper costs and ¢Xpenscs
seonred hereby.

If the total 0f the paviments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall exceed the amount of
pavments actually made by the Mortgagee as Trustee 1or ground renis, taxes, and assessuenis. 07 nsurance premivms, as the case may
be. such excess shall be credited on subsequent payments 1o be made Sy the Mortgagor for such items or. ai the Mongagee's oplion
as Trusiee sha!! be refunded to ths Mongagor. If, however, such monthly payments shall not be sufficient to pay such wems when
the same shall become due and pavable, the Mongazor sha'l pay 1o the Morigagee as Trusiee any amount necessary (¢ make up the
defictency  Such pavments shall be made within thiny (307 davs afier wniten notice from the Morigagee siating the amount of the
deficiency . which nohice may be given by mail. If a: any fime the Mongagor shall tender to the Mortgagee, in accordance with the
provisions of the note secured hereby | full pavment of the entire indebtedness represented thereby. the Mortgagee as Trusiee shall, in
computing the amourt =i such indebtedness, credit to the account of the Mongagor any credit balance remaining under the provisions
of subparagraph (a1 of the preceding paragraph. If there shall o a default under any of the provisions of this Morigage, resulling m
a pubhc sale of the premuses covered hercby, or if the Mortgagee acquires the property otherwise afier defanhi, the Mongagee as
Trustee shall apph . a1 the ime of the commencement of such proceedings or at the time ihe propenty is otherwise acquired, the ameunt
then remarning to credit of Morigagor under said subsaragraph (a) as a credit on the interest accrued and unpaid and the balance to
wie principal then remaining unpard under said note.
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The fien of this mstrumanJlMQ £ll force I-Q JI dunng any p; ;mcm or cxtcnsmn o! the timwe oi payment of the |

indsbiedness or any pan thereof herebv secured: and n> extension of the time of payment of the detn hereby secured given by the
Morigagee w any successor i tnterest of the Mortgagor shall operate 1o release, in any manner, the original liability of the Mongagor.

11 the indebtedness secured hereby be guaranteed or nsured under Title 38, United Statss Code, auch Titic and Regulations issued
thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the parties hereto, and any provisions of this
or other instruments execuicd 1o connection with said indebiedness which are inconsistent with said Title or Reguiations are hereby
amended to conform thereto.

THE COVENANTS HEREIN CONTAINED shall bind. and the benefits advantages shall inure, 1o the respective heirs, execuiors,
adminisirators, successors, and assigns of the pariies hereto. Wherever used, the singular number shail include the plural, the plural
the singular, and the use of amy gender shall include all genders, and the term “Mongagee” shall include any payee of the indebtedness

hereby secured or any transicree thereof whether by operation of law or otherwise.
It one or more nders are executed by Borrower andd reconded together with this Security Instrument. the covenants and agreements

of cact such rider shall be incorporated into and shal) amend and supplement the covenants and agreements of this Security Instrument
os 1f the ndens) were & part of this Secunty Instrument.

ANJUSTARLE RATE RIDER ATYACHED
WITNESS the hand anu scal of the Mongagor, the day and vear first writen.

™

TN, o o e
s S e g
ECTZABETH BISHOP ”

PR,

ool

~
’

CHRISTOPEER A LISRGE -

(

STATE OF ILLINOIS, COOK COUNTY ss:

1. the Undernsigned, 3 Notary Pudlic 1n and for said county and state, do hereby cerniiff hat

ISHCP,
F, HUSBAND & WIFE

TG

MALlL-TD:

P’n
ARETTEN & eon

e, 1GEWN, NS 08830

‘s‘-

personally knoewn (o me 1o be the same personts whose name(s) subscribed (o the foregoing insirument, appeared before me this day
in person. and acknowiadged tharthe, she, theyisigned and detivered the said instrument asthis, her, theiryfree and voluntary act,

for the uses and purposes theroin set fonkh.
Given under my hand and official scal, this  Z1st day of

My Comission expires: j:ﬁ/ K

1 L
Nm&}hmh:é'

Ocrtober 1993
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VA ADJUSTABLE RATE RIDER LH634640
60207562

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPT. OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDEF. i; made tis 21st day of
Tctcher, 1393 . and is incorporzalad into and shall be deemed 10 amend and supplement
the Mongage. Deed of Trust or Security Deed (“Security Instrumeni”) of the same dac given by the undersigned
(“Borrowe: ™1 1o secure Borrower's Note ("Note"} to
MARGARETTEN & COMPANY, INC. , a corporation organized and existing
under the laws of the State of New Jersey.
(the “Lendri™) M the same date and covering 11¢ propeny described in the Security Instrument and located at:

2554 /sILVER CREEK, FRANKLIN PARK, 1L 60131

1Pvaperty  Adkfress }

TYE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYWENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AN’Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition 10 the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenar: and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
1A) Change Date
The intcrest rate may change on thie {int day of January, 1995 | and on that day of cach succeeding
vear. “Change Datc™ means cach date on whiclk'i*ze intcrest rate could change.
{(B) Thwe Index
Beginmng with the first Change Date, the iatenst rate will be based on an Index. “lndex”™ means the weekly
average vield on United States Treasury Securities adj<te 10 a constant maturity of one year, as made available by the
Federal Reserve Board. “Current Index”™ mesns the mos. moornt Index figure available 30 days before the Change Date.
I the index (as defined above) is no longer available, Lender(wi'l use as a new Index any index prescribed by the Secretary
1as defined in Paragraph 7¢B)). Lender will give Bormrower notice o f the new Index.
(C) Calculation of Interest Rate Changes
Before cach Change Date. Lender wili calculate a new inte 25t rale by adding a wnargin of
Two
percentage peints ( 2.000 %) to the Current Index and tounoizg the sum tG the nearest one-cighth of onc
percentage point (0. 125'%). jubject to the limits stated in Paragraph 5(D) of 1lo7 Note, this rounded amount wili be the new
mierest rate until the next Chiange Date.
(D) Limits on Interest Rate Changes
The interest ralz wili pever increase or decrease by more than one peroeniz ge point (1.0% ) on any single Change
Date. Th= nterest rate will aever be more than five percentage points (5.0%) higher ar lower than the inilal inierest rate
sated in Paragraph 2 of this Note.
(E) Cazalculation of Pavment Change
If the interes: rate changes on a Change Date, Lender will calculate the amount of montn’y payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the maturiry ate at the new inlcrest
rate through subsiantially eqial pavments. In making such calculation, Lender wiil use the unpaid frincipal balance which
wouid be owed on the Charge Daite if there kad been no gefault in payment on the Note, reduced by th: amount of any
prepavmenis W principal.  The result of this calculation will be the amount of the new monthly paymeil of principal and
inicrest.
(FY Notice of Chaages
Lender will give rotice to Borrower of any change in the interest raic andd monthly payment amount. The notice
musi be given a least 25 da s before the now monthly payment amount is due, and must set forth (1) the date of the notice,
ti1s the Change Date, (iii) the old interest ratc, (iv) the new interest rate, (v) the new monthly payment amount. (vi) the
Current Index and the date it was published, (vii) the method of calculanng the change in monthly payment amount, and (viii)
any other information whick may be required by law from time to ime.

A ADJUSTABLE RATE RINDER (Modified FHA 7304)
NAR-THN Page | of 2 (119D
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) Effective Date of Changes
A new interest rate caiculated in accordance with Paragraphs $(C) and $(IM of this Note will become effzctive

on the Change Daie. Borrower shali make a paymeiit in the new monthly amount beginning on the first payment date which
occurs A jeast 25 days after Lender has given Borrower the notice of changes required by Paragraph 5(F) of this Note.
Bortower shall have ne obligation io pay any increase ip the monthly payment amount calculaied in accordance with
Paragraph 5(E1 of this Note for any pavment dale occurring less than 25 days after Lender has given the required notice.
If 1he monthly pavment amount calculated 1n accordance with Paragraph S(E) of this Note decreased, but Lender failed to
grve tmely notice of 1he decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely nolice, then Borrower has the option 'o either (i) demand the retum to Barruwer of any
cxcess pavment, with interest thervon at the Note rate (a rate equal 1o the interest rate which shouk! have been stated in a
umeh petice), or (1) request that any cxcess payment, with interest thereon at the Note rate, be applied as payment of
pnncipal. Lender’s obiigation to relurn any excess pavment with interest on demand is nol assignabie even if this Note is

otherwise assigned beivre the demand for refurn 1s made.

BY SIGNING BELOW, Borrower acocpts and agrees o the terms and covenants contained in this Adjustable Rate Rider.

'.\_; : P ) - 1 . . - -
-" y 4 ’./-_’ “'",?:7}'- Lt

I

L - .
CHR1ISTCPHER A EY N EﬁffAEETH BISHCOP

v

VA AJUSTABLE RATE RIDER (Misdified 1THA 7304}
MAK-7404 Page 2 of 2 (11.82)







