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MORTGAGE 55/

THIS MORTGAGE ("Secucity Jasrument') is givenun  November 15th, 1993 | Thc Murgagor is

CAROL LYNN LAMBERT , SINGLE pad
SHIRLEY LAMBERT , SINGLB

("Borower”), This Securny lovrument is given o ) _ o
THE FIRST NATIONAL BANK OF CHICAGO 3 . ' .

which 15 orgunized and existing undet the iwsof  THE UNITTO/STATES OF AMERICA . and whose

aulilress s 1048 WEST LAKE STREET

CAK PARK, IL 60301 o {(lender"), Borrower owes Lender the principal sum of
SIXTY FIGHT THOUSAND FIVE HUNDRED & 007100 ‘ ‘
Dollaes (US. §  68,500.00 ).
This debt is evidenced by Borrower's note datesd the same date ay this Security Inswimenl ("Nowe"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on December 1, 2008 . This Security
Instrument seeures © Lender: () the vepayment of the debi evidenced by the Note, with intorsst, and all renewals, exiensions wil
mixlilications of the Note; (b) the payment of all uther swims, with interest, advanced under parigiaph 7 o protect the secunty of
this Sccurity Instrument; and (¢) the perfommunice of Borrower's covenants and agreements under this Security Instrument und the
Note. For this purpase, Borrower does heeeby mortgags, grant and convey 1o Lender the Tollowing descrited property located m
TAY ID #: 15-10-300-014 VOLIME NO.: 161 - teex County, [lingis:
THE SOUTH 40 FEET OF THE NORTH 40 FEET CF LOT 2 IN BLOCK & IN WILLIAM B.

WALBRATH' S SUBDIVISION OF THAT PART OF THE WEST 17,02 CHAINS BCUNDED BY ST. ‘c
CHARLES ROAD ON THE SOUFTH BY A LINE PARALLEL WITH THE CENTER LINE OF SAID RUAD u
S50t FAR DISTANT AS TO INCLUDE 70 ACRES IN SECTION 10, TOWNSHIP 39 NORTH, RANGE w
14, BAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS [ag
(=)
pub
%
-
which has the addres, o 414 24TH AVENUE BELLWOOD | [Sucer, Citgl, 7%
ilhnols 50104 ("Property Address"), - | %
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8. Huzard or Property lLdUnXI QNE&! halll(g;l APLLI;@\@HP@ or Aereafter erecied on the Property

- insured against foss by fire, hazaeds included within the term "exiended coveiuge” and any other hazards, including {lnGils or
flooding, for which Lender requires insurance. This insurance shill be maintined in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chusen by Borrower subject Lender's approval which shall m
he unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage W prolect Lender's rights in the Property in accordance with paragraph 7.

All insuranee policies and renewals shall be accepable w Lender and shall include a standard moriguge clause. Lender shatl
have the right W held the policics and renewals. 1 Lender requires, Bomrawer shall promiptly give W Lender all receipts of paid
preniins and renewal notices. In the event of foss, Barrower shall give prompt aatice W the insurance carries amt Lender. Lender
may make prood of oss if not made prompuly by Bocrower.

Unless Londer and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or tepair of the
Property dwmaged, if the restoration or repair is economically feusible and Lender's sceurity is not lessened. [ the restorauen of
repair is nol economically feasible ar Lender's securily would be lessened, the insuraiice proceeds shall be applicd w the sums
secured by this Security Instrument, whether or not then duc, with any excess puid to Borrower, 1T Bormower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered (o settle 4 claim, then
Lender inay colleet %ie insurance proceeds. Lender may use the proceeds to repair or restore the Properly of to pay suims seeured
by this Sceunty Instunent, whether or ot then due. The 30-ay period will begin when the notice is given.

Unless Lender aind Rorrower otherwise agree in wriling, any application ol proceeds W principal shall not exiend ot postpone
the due daie of the montiiv puyments referred 10 in paragraphs 1 and 2 or chunge the amount of the payments, 11 under paragraph
2t the Property is acquired oy dender, Borrower's right 1o 2ny insurance policies and proceeds resulting from damage 10 the
Froperty prior to the acquisition sns" pass 1o Lender (o the extent of the sums seeured by this Securily Instrument imumediately
prios 10 the scquisition.

6. Ocenpuncy, Preservition, Maintesance and Protection of the Property; Borrower's Loan Applicatiun; Leusehuids.
Borrower shall oceupy, establish, and use-iis Property as Borrawer's principud residence within sixty duys after the exeeution of
this Security Instrument and shall continue 10 :Cupy the Property as Borrower's principal residence for at least one year afier the
date of ocoupancy, unless Lender otherwise sgeees-in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Bezizver's conuol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, of commit waste orihe Praperty. Borrower shall be in defaull if sny forlcilure acuon or
procecding, whethee civil or eriminal, is begun that in Lerder’szood Kiith judgment could result in forleiture ot the Praperty o
otherwise matcrially impair the lien crested by this Seeurity nstrument or Lender's security interesl. Borrower may cure such u
default and reinstaw, as provided in paragraph 18, by cawiing tae action or proceeding W be dismissed with a ruling that,
Lender's good aith desermination, precludes forfeire of the Borrover's interest in the Property or other matenul impaicment of
the lien creatd by this Secueity Instrument or Lender's security interesic Burawer shadl also be in detuult if Borrpwer, during the
oan application process, gave maeriaily fulse or maccueate nfotmation o staements 1o Lender (or failed o provide Lender wilh
any matenal information) in coanection with the loan cv denced by the Note-wcluding, but not limiled to. representations
concerning Burrower's occupancy of the Propenty us a principal residence. Jf this Security Instrwinent is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee titde 1o the Feoperty, the Jeaschold and the fee title shall
not merge untess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Romower fiils to perform the covennuts snd agreamenis contained in
this Securily Instrument, of there is o legal proveeding that may significantly affeer Lender'aights in the Property (such @ 4
proceeding in bunkrupley, probate, for condemnation or lorfetur: or to enforee laws or regulations) ther Lender may do and pay
for whalever is necessiry t protect the value of the Propetty and Lender's rights in the Peaperty. Loided ™ actions may include
paying uny sums secured by a lien which has priosity over this Security (nstrument, appesring i cordt paying reasotable
alorieys” fees and entering on te Propenty (o make repaizs, Althaugh Lender may ke action under bis narsgruph 7, Lender
dovs not hive o do so. ‘

Any amounls disbursed by Lender under this pargraph 7 shall become additional debt of Borrower seeured by this Security
[nstrument. Linkess Borrower and Lender agree w odher terms of payment, these amounts shill bear interest from e date of
disbursement at the Note ente and shadl be payatle, with interest, upon nobge from Lender 1o Borrower requesuny payment.

8. Morigage Insurance. If Leader reguired morigage inswance as & condition of muking the loan sccurcd by this Securily
Instrument, Borrower shall pay the premiums requiced W namwn the mortgage insurance in eftect. 11, (or uny reason, the
morguge inswnce coverage required by Lender fupses or ceuses to be in offect, Borrower shall pay the premums required 1o
ablain coverage snbstantiaily equivalent 1 the morlgage insurance proviously in cifect, at a cost substantindly eqwivaient lo the
cost W Borrawer of e mortgage insurance previously w effect, from an aliemate morigage insurer approved by Lendey. §
substnntially equivident morngage insurance covernge is not uvilable, Borrower shull pay to Lender cach month o sum eqil 1o
one-twellth wi the yearly morlgage tnsurance premium being pad by Burtower when the insurance coveruge lapscd or veased
be w eflect, Lender will sccept, use and retain these paymenti as a sy reserve in licu of morigage insurance. Loss teserve
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, UNQFFICIAL:G
16. Burrower's Copy. Borrower sth given onc cg;ormcd cOpy ?t@u@cﬁt%&lrilﬂmwmm

17. Transfer of the Praperty o p Benefictat Interest in Borrower, 1 alt or any pan of the Property or sny interest in it is
sold or transferred (or if g beneficin! interest in Borrower is sold or transferred and Borrower is not u natural person) without
Londer's prior written consent, Lender may, at its option, require immediaic payment in full of all sums secured by this Security
Instrument However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender cxercises this option, Lender shall give Borrower notice of seceleraiion. The notice shail provide a period of not Jess
than 30 days from the dute the notice is delivered or mailed within which Borre wer must pay all sums secured by this Sccurity
(nstrument. 1 Bosrower fails to pay these sums prior to the expiration of this period, Lender may invake any remedies permitied
by this Security Instrainent without further notice o7 demand on Borrower.

I8. Horrower's Right to Reinstate. I Borrowcr meets cortain conditions, Borrower shall have the right to have
enforcoment of this Security Instrument discontinued st any time prioe 1o the carlier of: (8} 5 days (or such other period as
applicable taw may specify for reinstatement) bofore sale of the Property pursuant o any power of sale contained in this Sccyrity
Insuument; or {b) entry of a juclgment enforeing this Sceunity Instrument. Those conditions are that Borrower: {a) pays Lender afl
sums which then would be due under this Security Instrument und the Note as if no acceleration had occurred; (b) cures any
detauilt of uny other covenants or agreements; (¢) pavs all expenses incurred in eforcing this Security Instrument, including, but
not limited 10, reasonahle attorneys” tees; und (d) takes such action as Leader inay reasonably require to assure thul the lien of this
Sceurity Instrument, Lender's rights in the Property and Borrower's obligalion to pay the sums secured by this Security
tnstosnent shall eantinge unchanged. Upon reinstateiment by Borrower, this Sceurity Justrament and the obligations securesd
herehy shall remain fully eftective as if no acceleration hud oceurred. However, this right to reinstite shall not apply in the case of
weeeleration under paragrap). 17,

19. Sale of Note; Charge of Loan Servicer.  The Note or a partisl imterest in the Note (together with this Sccurity
instrument) may be sokl ane o more times without prior notice 0 Borrower, A sule may result in a change w the entity (known
as the "Loan Servicer") that coliec’s wonthly peyments due under the Note und this Security Instrument. There also may be one or
mote changes of the Loan Servicer urirelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in/uccordance with pursgraph 14 above und applicable law. The notice will state the name and
address of the new Loan Servicer and the aidress to which payments should go made. The nulice will also contain any other
information reguired by apphicable lw.

0. Hazardous Substances. Rorrower sheli wot cause or permit the presence, use, disposal, storage, or release ol any
Huzardous Substances on or in the Property. Burrower shall not do, ror allow anyone else o do, anything aftecuny the Property
that is in viotation of any Environmenial Law. The preceding two sentences shall not apply (o the presence, use, or storage on the
Broperty of small quantities of Hazardous Subviances thit are generally tecognized 1o ﬂu appropriagte to normal residential uses
atned W matintenance of the Propenty.

Borrower shull prompily give Lender writlen notice of gy investigation, claim, domand, lawsuit or other action by any

.

L]

governmentii of reilatory Rgency or private party Involvingthe Property and uny Hazardous Substance or Environmental Law
of which Burrower has aciual knowledge. If Borruwer leamns, or i noalitied by any governmentad or regulutory authority, that an{
removal or other remediation of any Hazardous Substance affectniyg e Property is necessary, Bamower shall promply ke all
necessary remedial actions in accordance with Environmenist Law,

As used in this paragraph 20, "Huazardous Substances” are those suoeances defined as toxic or hazardous substances by
Environmentst Law and the (ollowing subsiances: gusoline, kerosene, ‘otier flammable ar toxic petroleum products, wxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formeidehyde, and radionclive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdicten where the Property is located that relae
t0 health, safely or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fugther covenant und agree s [riows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenunt or agreement in this Security Instrument (but not prior to accelerafica under puragraph 17 unlesy
gpplicable law provides otherwise), The notice shufl specify: (1) the default; (b) the action require] to cure the defuult; (c)
i dute, not less than 30 days from the date the notice i given (o Borrower, by which the defuult oyt be cured; und (d)
thut faiture to cure the default on ur before the date specified in the notice may result in seceleration ¥ the sums secured
by this Security Instrumen, foveclosure by judicial proceeding and sule of the Property. The notice :h@ further inform
Borrawer of the right to reinstate after accelerstion and the right 10 assert in the foreclosure proceeding the non-existence w,
of o default or any other defense uf Borrower to acceleration und foreclosure, If the default is not cured vn or before the &
date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums secured by this -
Necurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender o
shal be entitled 1 collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not  pe
Hmited to, reasonable attorneys’ fees and costs of tithe evidence, b
22, Release.  Upon payment of ali sums secured hy this Sceurity Insteument, Lender shall release this Security [nstrument n}
without charge 0 Borrower. Borrower shall pay any recordation costs. o
23, Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property. o

-
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1-4 FAMILY RIDER

Assignment of Rents

THIS {-¢ FAMILY RIDER js made this  15th  day of November , o M993 s
incorporatd into and shull bo decmed (0 amend and supplement the Mortguge, Dood of Trist or Securily Desd (the
“Security lostrument”) of the sume date given by the undersigned (the "Borrower™) o secure Borrower's Note (o

THE FIRST NATIGNAL BANK OF CHICAGO

{the "Lemier™)
of tes s dute und covering the Property described in the Security Instrament and located st

414 24THE #VENUE, BELLWOOD, ILLINOIS 60104

[Propraty Addrossf

1.3 FAMILY COVENANTS. In addition to the covenaits ngrwmmls nile in the Secunty lnsmmcut.
Barrower and Lendar turther covenant and agree as Sollows:

A. ADDITIONAL PROPER Yy SUBJECT TO THE SECURITY INSTRUMENT, In  wddition to he
Property described in the Security Instunient, the fellowing items are added o the Property description, and shall
alse constiue the Proparty covered by the-Security Instument: building materials, appliances and gods of cvery
natre whate=aver now or hereabler located-5oun, of used, o inlended 10 be used in connection with the Property,
wctiding, but not Yimited w, those for the purgeses of supplying or disiributing heating, cooling, elecuicity, gas,
waler, air and light, tire prevention and extinguishing spouratus, securily and secoss control uppasatus, plumbing,
bath tubs, witter heaters, wider closols, sinks, ranges, stoves, relrigenitos, dishwashers, disposals, washers, dryers,
awnings, slrm windows, storm doacs, screons, blinds, shadss, curtaing and curtain rods, stacbed mirtors, cabinels,
panclting and atached floor covorings now of hereaficr sanched. 1o e Property, all of which, including
replacenients and additions theroto, shall be deemed w be and sewwdsa part of the Property covered by the Secunity
Instrument. All of the foregotiyg my.thu wilh tho Property desceived in the Seenrity Insirument (or the leasehold
estmte il the Sccurity Instrament is on a foaseliold) wro refered W indns 144 humly Rider and the Sccurity
tistrumont as the "Propesty.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. - Bommower l\l nov seck, ugrw o or make o
change in the use of the Properly of its zoning classificaton, unloss Londer e doceed in writing W the change.
Horrower shall compiv wity all lews, ordpanves, requlntions .and roquiremen’y of any govermmenial body
applicable 1 e Praperty.

', SUBORDINATE LIENS. Except as permiticd by federal [aw, Borrower shall noy alicw any fien inferior
w Y Security Instrument to be perfected agamst the Property without Lender's prior wrillen jRariasion.

D. RENT LOSS INSURANCE.  Borrower shull maintain insurance against rent loss i aceiznn 1o the other
hiteatrds tor which insurance is required by Unitorm Covenant §.

K. "BORROWER’'S RIGHT TO REINSTATE" DELETED. Unilorm Covenamt 18 is deleted.

F. BORROWER’S OCCUPANCY, Unless Lender wnd Borrawer otherwise agree in writing, the first
sentence i Unitorm Covenant 6 concerning Borrower's accupancy of the Property is defeted. All remaiting
covenants and agreements set fonh in Uniform Covenunt 6 shall remain in eftect.

_ Gi. ASSIGNMENT OF LEASES, U Lender's request, Borruwer shall assign to Lender all icases of the
Property and all security deposits made in conncetion with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or wrimnute the existing leases aind 10 exceule new leases, in Lender's sole
discretion, As used in this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on «

beasehold.

MULTISTATE 1-4 FAMILY RIDER -Fannle Maw/Freddis Mac Unllorm Instrument Form 3170 $/00
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECRIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers (o Lender all the rents and revenues ("Rents”) of the
Property, regardiess of o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to coliect the Rents, and agrees that each tenant of the Property shell pay the Renty ta Lender or Lender’s
agents. Hawever, Borrower shall receive the Rents until (iy Lender hay given Borrower notice of defasht pursuant to
paragraph 2} of the Security Instrument and (ii) Lender has given nofice to the ienani(s) that the Rents are m be
paid 1o Lender or Lender's agent. This assignment of Renls constitutes an absolule assignment and not an
assiynment for additional secusity only.

1 Lender gives notice of breach (o Borrower: (i} all Rents received by Borrower shall be held by Borrower as
trusee for the benefil of Lender only, 1 be applied to the sums secured by the Security Instrument; (ii) Lender shall
be entitied to collect und receive all of the Rents of the Property: (ifi) Borrower agrees that each tenant of the
Property shel pay all Renis due and unpaid to Lender or Lender’s agents upon Lender's written demand 1o the
tenant; (iv) uniess applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the vouts of waking control of and managing the Property and collecting the Rents, inchwding, but not
limiled 1o, attomey ‘s ines, Teceiver's fees, premisms on receiver's bonds, repair and mainicnance cosls, insurance
presmiums, taxcs, asseraments and other charges on the Property, and then o the sums secured by the Security
Instrument; (v} Lender, Lzaos¢’s agents or any judicially appointed receiver shall be liabie to account for only those
Rents actually received; and v} Lender shali be entitled to have a receiver appointed to ke possession of and
manuge the Property and collect 2z Rents and profite derived (rom the Property without any showing as 1o the
madequacy of the Property as secuziy,

Il the Rents of the Propenty are ciof sufficient to cover the coss of taking control of and managing the
Propesty and of collecting the Rents any fin<s expended by Lendet for such purposes shall become indebiedness of
Burrower 10 Letider sccured by the Security neument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Boiirwsr has nol execuled any prior assignment of the Rents and has
riot and will not perform any nct that would preveni LerZos from exercising its rights under this paragmph.

Lender, or Lender's agents o a judicially appoissed receiver, shall not be required to enter upon, take control
of or maintain the Property hafore or afier giving notict o default 1o Borrower. However, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any fime when 4 default occurs. Any application of Renis
shall not curs or waive any defsult or invalidate any other right o: rzmedy of Lender. This assignment of Rents of
the Property shall eeminate when all the sums secured by the Security Inseument are paid in full.

L. CROSS-DEFAULT PROVISION Bomower's defaull or kicach under any note or agreement in

. which Lender has an interest shall be a breach ander the Scecunty Insgrumen: and Lender may invoke any of the

remedics permitied by the Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisicas contained in this 1-4 Family

UMJC/ZWC/W ._A (Seal)

CAROL LYNN LAMBERT -Borrower
o ! \k\,

{ s\ {Scal)

SHIRL 3 RT -Borrowar

(Seal)

-Borrower

(Seal)

-forrower
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