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ASSIGNMENT OF RENTS - 1795

THIS ASSIGNMENT OF RE'T® (S DATED NOVEMBER 10, 1983, between Theodaore A. Weber and Jesnette .
Weber, his wife, whose addiars s 3438 Emerson, Frankiin Park, IL 80131 (referred to below as “Grantar”); and
Bank of Highwood, whose audres> 13 10 Highwood Ave,, Highwood, IL 60040 (relerred to below as "Lender”).

ASSIGNMENT. For valuz " « conai¢etation, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest In and 1o the kot from tie fullowing described Property located in Cook County, State of !linols:

THE SOUTH 1/2 OF LOT 8 AND 7 A*0 THE NORTH 1 FOQT OF LOT 8 iN BLOCK 7 IN THIRD ADDITION
TO FRANKLUIN -PARK IN SECTIONS 27 AND 28 IN TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COVUNTY, ILLINOIS. PIN #12-21-406-047.

The Real Property ot its address s commonly known as 3436 Emerson, Frankiin Park, Il 60131, Tre Real Property

{ax idenilioation number is 12-21-408~047, :

DEFINITIONS, The following words shak hava the following meanings when isac! " this Assignment. Torma not atherwise defined In this Assignment
shalt have the meaninga allribuled lo such terme in the Unikim Commercisi Cave. AN relorences lo dollar amounts shal mean amouiis in tmweiusl

. (onay ol the Uriled Siates of Americs. . |
Assignment. The word “Assignment” means this Assignment of Renis betwee1 Granior and Lender, and includea without limitation oM
assgnmants and sacurity inkaresl provisions reiating 1 the Rants, -
Event of Defauil. The words "Event of Delsul’ mean snd inckide any of iha Events o, Dzt aal lorth beiow in 1he seclion tided "Events of
Dalaut” _
Grantor, The word “Grantor” means Theddore A. Weber and Jeanetta R. Webor,
Indshtecdness, The word "inclebiednoss™ means sl prncipal and inferest payable under the Note und 7 amounts expended or advanced by
Lander lo discharge obligations of Grantor o expannes incurred by Lander 1o enforce obiigationa of Graitor yader this Assignment, fagother with
imesos) on such amounts a8 provided in this Asaighment, ‘ ' '
Lendor, The word “Lender” meany Bank of Highwood, its succonsors and assigng.
Mote. The word *Note” mearis tha p:omissary nole of tredit agreament dated Nuvember 10, 1963, In the origin9’ principal amount of
$111,000,00 vom Grantor to Lendor, logather with all renewala of, uxiensions of, modifioations of, refinancings. o1, consolidations of, and
substiutiors for the promisaory note or agroement. Tha Inierest 1ale on the Note is & vasiabla intorost rale based upon an index. Tha index
curtenily is 8,000% por snnum. The Inteveat rale 1o be applled 1o the unpeid principal balance of this Assignmant shall be i & ral of 1.500
poccaniage polnl(s) over 1ho Index, subject however lo the following minimunt and maximum rales, resulling In an initia) rate of 7.500% per
annum NOTICE: Under no crcumsiances ohall the imerest rate on (hia Assignment be joss than 5.000% per annum or mors than {except for any
iNgher defaui? rate shown baiow) the lesser of 20.0007% per anaum of ihe maxinwm rale asfownd by applicabie law.
Property. The word "Properly” means the real property, and all improvements thereon, described above in tha “Assignment” section.
Rea! Property. The words “Real Property” mean the proparty, Intorests and rights described above in the "Proparty Definition” section.
Felatad Dicumaents, The worda “Relatad Documents® mean and include without limitation alt promissory notes, credit agroamenis, loan
agrooments, guaranties, socurity agreements, moriiages, dosds of Fust, and all ather instrumente, agreements and documonts, whether now o1
horgahier axisting, axeculsd In connection with tha fndeblednoss.
Rert= “Tne word "Renis” means olf rants, revanues, Income, fssues, and profta from tho Property, whelher due now or Inter, inctuding without
. wmiation sl Renis ftom all leases deacribed on any axhibit attached o this Assignmeant.
THIS ASSIGNMENT I8 QIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ABSIGNMENT, AND THE RELATED DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:;

PAYMENT AND PERFORMANCE. Excep! as olherwise piovided in this Assignment, Granlor shall pay 1o Lender sl amounts socured by this
Assignmant a3 they become due, and shall shictly perlorm all of Grantor's obligations under this Assignment. Unleas and uniit Lander exercives its right
to cotiect tha Rents as provided below and 5o long as hert I8 no dolault under this Assignment, Granior may remain In pogsession and control of and
opedale and manage 'he Proparty and collact ihe Rents. provided that iha granting of 1he right to collect the Renty shali no! conatitute Lendad’s condent
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Exents Affecting Guarantor, Any of the preceding uvents ooclre with raepect I any Guaranior of any of the indabledness of such GuaANK!
s o becomes incompetant,
Inssoutity. Lender ressonably deems Rtsslf insecuis.

RIGHTS AND REMEDIES ON DEFAULT. Upon the coturrence o) any Event of Default and al any time therealier, Lender may exercise Ay one or
mora of the following fights and rermedies, in addition 10 any other rights o ramecdies provided by law: gt
Acosiecale lcdebladness. Londor shaki have the right al its option without notice 1o Grantor lo declaa the entire lndebwdneiimwdmly due
and payabile, Including any propsyment pensity which Geanlor woukd be required 10 pay. i
Colleat Rants, Lander shall havo the fight, without nolice W0 (ranior, lo take possession of the Property and coliect the Rants, Inchuding amounts
past Jue and unpald, anct spply the net procesds, avor and above Landur's coste, against the Indubledness. In furthoranca of this right, Lender
may facjuie any tenani or other user of the Proparty 0 maka payrmenis of tent of use 1008 tiuctly 10 Lander. it Ihe Rants aro collectod by Lander,
than Grankor krevocably designaies Lencier a8 Grantor's ahornay-in-fact o endoree Instruments received in payment thordgf, in the name of
Grantor and 10 negotiaty the samo and collect the procoeds. Payments by lenants of other users 10 Londer in response to Lander's decvand shall
satisly the obiigutiona for which the payments are made, whether or nol any proper grounda fof the demand existed. Lendod may exercied lts
righta under this subparagragh eithér in person, by agent, or thvough a recelver.
Mortgages in "aassalon. lLoncer ghall havo the right to be placed as morigagee in possession of 1o have & receivor appoinied to (ake
posseasion ol all or »2y payt of the Property, with the power 10 protect and preserve the Properly, 1o operate the Property pieceding foreciosure o
aalo, and 1o collect Ity; Rents rom the Property and apply the procoeds, over and above 1he cos! of the receivership, against the Indsbiaciness.
Tha morigagee in pos~ar:an or recelver may serve without bond i permitied by law. Lander’s right 10 the sppointment of a rocelver shalt exist
whelher or not tha app~.en’ value ol the Proporty exceads the Indablodness by a subsiantial amount. Emgioyment by Londor shall not distualify
& porson hom serving &S & Fausy ver.
Othar Remadisa. Lendor shak hev e il othir rights and remodies provided In this Assignment or iha Nota o by lew,

Walver; Elaction of Remedias, A alver by any party ol a breach of a provision of Lhis Assignment shall nol constilute a waives ol or prejudica
the party's righia otherwise 1o demand sy coimpliance with that provigion or any other provialon. Election by Lendes 1o pursus any rembdy shal
not auciude pursull of eny other remod); a7 an election T make expenditures or lake action 'o perlorm an obligaion of Granior under this
Assignment aftur failure of Grantor to parform sh7= 7ot affect Lender's right o declare 2 dofault and exorcisa (18 remecies under this Assignmant.

Attomays' Fess; Expenses. il Lender inalifuice anv sult or action to enforce any of tho terms of this Assignment, Lender shall be ontited o
recover atiorneys’ feed al tial and on any appeal. 'Why ther or not any court action ls Involved, all reasonabla oxponees incuited by Landar thal in
Landac'a opinian are necosanry At &ny 4o for the prov.cik n »tils interest or the ontorcement of ita righta shall become a part of the Indeblatiness
payabie on demand and shell boar interast from Ihe Calr of expendilure unil rupaid al tha Neie rale. Expenses covered by thia pauagraph
Inchide, withoul kmitation, however aubject 1o any Hmila und ¥ apricable law, Lendet's atiornays’ teoe and Landor's logal axpansns whethor or not
thute In & lawsull, including atiorneyy’ foes for bankrupicy proeeangs (including efforta 1o modify or vacale any automaltic siay or Injunction),
appoals and any aniicipated post-fudgmant collection services, i cot ol soarching rocords, obtaining Ut reports (Including loreclosure reports),
survayary' feports, and appraimal jees, and tio insurance, 1o the (axdzo peimiited by applicable law. Granior also will pay any court costs, in
addition 10 ¥l other sume providad by law.

| MISCELLANEQUS PROVISIONS. The lollowing miscollanpoua provisions ae « prat 3l this Assignment:

Aniendmants. Thia Assignmeni, ogether with any Relaled Documents, conctinies the onlie underslanding and agreomen! of the partiea as 1
tha mattard sat torth in this Assignment. No afteration of or amendment lo Ik assign=2nt shall be effective unless piven In writing and signed by
the parly of parties sought fo be charged or bound by the alteration or amerndment,

Applicable Law. This Assignment has boen delivered o Lendas and scceptod by L7a7'a7 In the Stats of Hlinols. This Assignmaent shall be
govarned by and conatrued In accordance with the laws of tha State of lllinols.

Muttiple Parties. Al obligabons of Grantor under this Assignment shall be joint and several, 7 u a referencos 1o Grantor shall mean sach and
every Grankor. This meana that aach of the persons signing below s responsible for all obligatior.a iniihla Assignment.
No Moditicstion. Granior ahall not enter into any agreement with the holder of any mongage, deeu of *u2t, of other securily agieement which
hes priarity over thia Asaignment by which that agreement is modified, amendod, extended, or rene vad ' Mhout the priot Jwrilign consent ol
Lender. Grantor ahall neither requoat not accapt any fulwre advances under any such security agreemsii athaul the pricr writbn conseni of
Lendi, A S R 4
Severablity. If a count of compatent juriadicion finds any provicion of this Assignment 1o ba Invalii or° una Worosable 8y to ity person of
+ - dlrcumetance, such finding shak not render that provislon Invalid or uneniorceabie &8 fo arry other parsone or ccumitunzea, |f leasible, any such
offending provision shall be doemed to be modified fo be within the limits of anforceabitity or valicity; however, i the standing BroiElon cannot be
30 motkfiod, & shall be sirickan and alt olher provisions of this Assignmant In it other respocts shalt rernaln valid and enforceable.

Succossors and Asalgns. Subject 1o Ihe imitations siated in this Assigrment on tranalor of Grantor's Interest, thia Assignment shall be binding

“upon and Inure o the benefit of the parties, thelr siccessors and assigne. If ownership ¢f the Property becomes vasied in & person other then
Graniof, Lendor, withoul nalica to Grantor, mey deal with Qrantor's successors with reference 1o thiz Assignment and the Indebledness by way of

forbeaiano of axiension withoul releasing Gratat from tha abligationa ol this Asgignment or Yability under the indeblednees.

Tima Is of the Essence. Time i of the essance In the performance of this Assignment, - : '

Waiver of Homastead Exemption. Grantor heraby raleanas and waivee all rights and banelits of the homesioad exemptlicn lawa ol the Stale of
Iinols as lo all Indsabledness sacured Ly this Assignment.

Walvers ui Consants, Lender shail noi be deemad 1o have waived any rights under this Assignmenl (or under Ihe Rolated Documents) uniess
such walver Is in writing and signod by Lender. No doluy or omission on the pait of Lander In exercising any right shali operate a8 a walver ol
such righl o any other righi, A walver by any party ol a provision ol this Assignmant shall not constitute a walver of or prejudice tha party’s right
olhoraise lo demand strict compliance with thal piavislon or any other provision. No pirilor walver by Lender, nor arty course of doaling botween
Lender and Grankr, shal! constitule a walver of any of Lender's tights or any of Granlor's obligations as to apy future transsctions. Whanaver
consent by Lender is 1equirad in this Assignment, ihe granling of such consent by Londer in any Instance shall not constitute continuing consent 1o
subsoquan! instenons where such consani ie required.

EACH GRANTOR ACKNOWLZDAES HAVING READ ALL THE PROVISIONS OF THIS ABSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO iTS TERMS.
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