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ASSIGNMENT OF RENTS
= - vENTER 13-V

THIS ASSIGNMENT OF &¢/2TS (S DATED NOVEMBER 18, 1683, between ILIE YRMIXAE MARRIED TO LIVIA
VENTER, whose address k. /238 WEST EDDY, CHICAGO, I 60841 (referred to below as "Grantor”); snd
Independence Bank of Chizago, whose address ks 7838 South Collage Grove Avenis, Chicago, i 60419
(referred to below as “Lender”).

ASSIGNMENT. For valusble consideritioy, Grantor assigns and conveys lo Lender all of Grantor's right, Utie,
and intevest in and to the Renis frow ' following described Property locsted in COOK County, Slate of

Winole: - ' '
€ LOT 17 AND THE WEST 172 OF LOT 18 IN ZL01CK 8 IN FERNWOOD PARK SUBDIVISION OF THE EAST |
€ 1/& OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
£33 PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINIS

¥

el

80Z036pg

__ The Real Property or its address ls commonly known g8 424 VEST 102ND PLACE, CHICAGO, iL 60628, The Rew

", Property tax ienliiogion number I 25-09-330-015.
| DEFINITIONS, The Kollowing words shall have the folowing meanings when Used =+ thig A==qnment. Terms nol otherwise defned In this Assignment
" shail have the mesnings atiribuled 10 such ierms in the Unilorm Commeroial Code. AT rolet 0o 10 collar amounts shak mean amounts in wiul
| money of the United Staies of America. o
Assignnent. mwu-momwmumymumm&umxmm.wmmmﬂ
sesignmants and security Inlerest provisions relaling 10 the Penka. ' ‘
mgm The words "Event of Oalauit® mean and inciude any of the Events of Detaull se? ‘orth below In the seclion Wed Events ot

Defa
Grantoc. The word "Granior” means ILIE VENTURE,

m»mmum«mmwmwmmmum&iﬂwmnWm

nlerest on suoh amounis as provided in this Assignmant,

Lender. The word “Lender” means Independence Bank of Chicago, s sliccsssons and aesigns.

Noks. Tho word "Nole® means the promissory nole or orec agresment daled November 16, 1963, I tha original principel amount of

$40,000.00 #om Grankr fo Lender, logether with alt renewale of, axiensions of, modifications of, reinancings of, consolidations of, and

subsitulions for \ns promissory ndle or agresment, MMnbmmmulwhbbhwﬂhme"&ng.lt;mmTz%
]
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snnum, :
13.000% per annum or the maximum rate allowsd by applicable iaw. The Nols is payable in 179 monthly payments of $382.20 and a finel

miimaled payment ol $382.68.
Proparty, The word *Prapery” means the real property, &nd all improvements therson, desoribed above in the “Assigniment” saciion,
Feal Proparty. WMMWMMMJWNM&MMMMNWWW.

Relaied Documents. The words Melaled Documenis® mean and Include withoul lmitaion &l promissory nokes, oredit fosn
agresments, guiranies, saourily m.muml.snduuhukwum.mnhnndmh.whwnrma

Agreemenis,
hereafier mdsiing, eescuted in conneciion with the (ndebledness.
. mmWUM“mmuronb.nmm.Imm.huu.andwmtmlhoHopuly.muumwww,m )
 smitaion &l Rente rom all loases descriced on any sxriit altached 10 this Assignment. &
THIS ASBIONMENT I8 GIVEN TO SECURE (1 PAYMENT OF THE INDEBTEDNESS AND mmounmc:ormmmmmm

OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT i$ GIVEN AND ACCEPTED ON
PAYMENT AND PERFORMANCE. Except ot otherwies provided ln this Assignment,

Geanlor shall pay o Lender all amounis secived by this
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Loan No 3139426

Grankor (f Grankor i a7 individual) s shall conatiuie an Evenl of Delsull under e Assignment,

Forsciosure, Forfeliure, #ic. Commencament of foreciosurs O forfaliure proosedings, whaether by ludiciel sali-haip, repossestion or

4y ofhar meihod, by any crecr of Granko o by any overrinarial sgevcy sauiat &y of he Propary. Howr, subssction shel nol soply
hﬂnmﬂdtmﬂ%ﬁp&bymmaw validity or reasonablensss of the ciaim whioh s the basis of the Torsclosure or forelelure

cmm.mmmmmmmdmmwmmaummummmm

Eventa Aflecling Guaranjor. Any of the svents ooours with respaci to any Gueranior of any of the Indeblecness or such Guaruntor
s Or becomes lncompelant, Lendar, at ke oplion, may, but shall not be required i, permit the Guaranior's estale (o assume unoondiionally the
obiigalions arising Under the gueranty in & manner salistactory 1o Lender, and, in doing 80, cure the Event of Delault.

Insecurity. Lander reasonably desms ea¥ inescure.

RIGHTS AND REMEDIES ON DEFALLY. Upon the oocumence of any Event of Defaull and al any tima thersalier, Lander may exercies any one or
mors of the following righis and remedies, in addtion lo any ciher righls or remedies provided by law:

Accelersie indebledness. Lender shall have the right al its oplion without noliow 1o Granior lo deciare the sniire (ndebladnees immediaisly due
and payabis, nok»\ng any prepayment penaity Granior would be required lo pay.
Colect Rente. Lev-use shall have the right, without nolics 0 Granior, T take possassion of the Property and oollect the Renis, amounty
past due and unpe's, »nd apply the nel procesds, over and sbove Lender's Cosls, the Indeblacinees. In furlherance of this right, Le Oar
may fequire any lenai ¢ o other user of the Property 10 make payments of rent or use lees direclly io Lender. H the Rents are oollecied by Landr,
thon Grantor imevooabiy G ignales Lender as Grankor's stiomey-in-fact 1o endorse insirumanis recelved in payment thesot in the nane ol
Granior gnd to negoliale tiwe 2uie and oollect the procesdts, Paymenis by ienanis or other usars o Lander in response lo Lender'y demand shell
selisly the obligations for whish %> naymants are made, whether or not any proper grounds for the demend exsted. Lender may exercis is
rights undier this subparagraph with« 'n person, by agent, of theough & recelver,
mhm‘ Lo shall have tha right (0 be placed as Morigages In possession of 10 NEve & receiver appoinked o wke
of e or any part of the Propeity, with the power 1o prolect and preserve the Property, lo operaie the Property preceding foreoiosuie of
sale, and io colect the Ranis rom the Proge.oy and apply the procesds, over and above the cost of the recsivership, the indebled: ves.

The morkpages in possassion or recdiver mily 32w withoud bond if permiited by law. Lender's right 1o the of a reoniver shall wrlel
whather cr not the apparent value ol the Proper ¥ exisecls ihe indebledness by & substaniia) amount. Empicyment by Lender shait nol disqually
@ pOrson FOM serving &s & recehvr.

Other Remadies. Lander shall have 8l other righls and rer wrSes provided in this Assignment or the Nots or by law.

Waiver; Elaction of Remedies. A walvr by any pasrty of ‘e Dreach of & provision of this Assignment shadl not consiiiule & wilver of o prejudice
the party’s rights olherwiss jo demand strict compliance with tha) uvislon or any other provision. Eleclion by Lender to pursus any remedy shal
nol ewlude pucsudt of any olhwr .mmeanWuWQMbmmWhndg:mmm

!

Assignment after lilure of Grantor Io perform shall not alloct Lenowr’y, g i to declare & delaull and axercise Ns remedhes under

Atiomeys' Fess; Expenses. If Lender institules any sult or action lo enfaroe any of the terme of this Assignment, Lander shall
recover atiornays’ fees ai sl and on any appeal. Whathar or not any cour’ ac'ion is invaived, all reasonabls expenses Inourred
Lender's cpinion are neceesary al any me for he prolection of i inlerest or i, vviorosment of ite rights shak becoms a part of
payabie on demand and shall bear Interest from the dale of expandiiure unit (=2aid a! the Nole rale. Expenses oovered
include, withoul imitation, however subject o any imits under applicable law, Lander's aiorneys' lees and Lender's legal expantas
there I8 a lawsult, including aliormeys’ fees for bankrupicy procesdings (Including e forls o modify or vacale any automailc siay
sppasis and any anticihated posi-judgment collaction servioas, the cost of searching recuris. cblalning tte (including lorsciosure
wmm'?om.mwmmwmem.hhmwmwmwbbw. a0 Wil pay any ool
acidition io st other sums provided by law,

ot 1
< :- g
83§§§§§§
=23z68=5
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MISCELLANEOUS PROVISIONS. The ‘ollowing miscalianecus provisions ie & past of this Assignment;

Amandments. Thig Assignmeni, iogether with any Reisind Doouments, constitules the enire Lindew1nding snd agresment of the pariies «s o
the matiers sel forth in this Assignment. No alleration of or amendmant o thip Assignment shall be efiecily's Ui'ses given In wiiling snd signed by
the perty or parties soughi to be charged or bound by the aeralion or amendment.

Applicabie Law. This Assignmant has beon deliversd (0 Lender and accepied by Lender in the Stale of (.o, This Assignmernt shail bs
governed by and consirued in accordance with the ke of the State of lilinols,

No Modiioation. Granior shall not ander ieko any agroement with the holder of any morigags, deed of Frust, or otw. M ourity agreemenl which
has priortty over this Assignment by which that agresment is modified, amended, sxiended, or renewed without o prior writien consent of
Lender. Grantor shall neither request nor acoept any future advancss under any such securily agresment withoul the prior writien consent of

um.n.mam%mmwwmummmbmmwmbub person or
ciroumstanos, such inding shall nol thal provision valid or unenforcesble a3 (0 ary oiher parsons or circumetanoes. If , ANy such

provision shall be deemid 0 ba maxified to be within tha dmés of snforosabiity or validity; however, i the oflending provision tannot be
® I shall ba siricken anc! sl other provisions of this Assignment in aXl olher respecis shall remain vaild and snforcedble.

Tie 18 of the Eseence. Time i ¢f th sesenoe in the performance of this Assighment.
Walver of Homestesd Exemplion. Granior hereby releases and waives ail righls and baneftis of the homesiesd sxempbion laws of the Stake of
iinois as fo all Indebleciness sacured by this Assignmant.

Waivers end Consents, Lander ahall nol be deamed 10 have walved sny rights under this Assignmaent (or under the Relsied Dooumenis) unisss
such waiver I8 in writing and signed by Lender. No delay or omission on the part of Lander in sxsrcising any right shakl cperale as & waiver of
such ight or any other right, Ammmnymmwmummmrmmwmumwuuwmmwm
otherwita to demand sirict compliance tha! provision or any oiher provision. No prior by Lander, nor any course of between

walver

Lencier and Grantor, shal consiule a waiver of any of rights or any of Grantor's oblgations as Lo any fulure iransactions,
roncent by Lander ls requived in this Assignment, the graniing of such consent by Lender in any instance shall nol

subseGuent irstances where such consent is requined. '

&

oconsitule conlinuing consent
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