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THIS MORTGAGE (“Seourity Instrupwnt™) in givenon NOVEMBER 9, 1333 Tho mortgugor is
GEORGE GIANNOPQULCS _
AND FOTINI GIANNOPQULUS, HUSBAND AND WIFE
("Borrower™). This Security [nstrugeat is givin W
LAMPA ENTERPRIZE
which is organized and existing under the laws of THE STRTE OF INDIANA I ©, and whase
address is 9219 INDIANAPOLIS BOULEVARD ' _
HIGHLAND, INDIANA 46322 {*Laader”), Borrower owes Lender the principsl sum of
ONE HUNDRED SEVEN THOUSAND ‘ ' . _
AND 00/100 _ Dolfars (U.5. § 107,000.00 ),
This debt is evidencesd by Borrower's nole duted tie same dato s this (Security lastrument ("Nola"), whichi provides for
monttly payiments, with the ful debt, if not paid vatlies, due and paysble on ~PECEMBER 1, 2008 . .
This Security Instrument sucttres to Londer: («) the topayment of the debt evidenced by 2o Noto, with interest, and ull renewals,
oxtensions and modifications of the Note; (b) the payment of all other sums, with inisiort, advanced wnder pamgraph 7 to
protect the socurity of this Security (nstrumenst; and (c) the performases of Borrower's coenunts and agreemets undog this
Security nutrument and the Nots. For this pu-pose, Borrower does horeby mortgags, grant ind sanvey to Lender the following
doscribed property Jocated in  COOK | County, Wlinois:
LOT 2 E\TD LOT 26 (EXCEPT THE NORTH 4 FEET) IN OAK PARK LOUITION, BEING
A SUBDIVISION OF BLOCK 12 OF B, F. SHOTWELL'S SUBDIVISION OF \THE EAST
1/2 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RaNGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. Q
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which has the sddress of 4231 SOUTH GROVE, STICKNEY | . o atreet, City |, E::
. . 4 0 I " T . . “l
T 60402 2p Code - ("Property Address”); | o | -
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floods or flooding, for which Lander requires insurance. This insusance shall bo maintained in tha amsunts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not bo unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

' All insurance policies and renewals shall be acceptable to Lender and shall include a standard moriguge clause. Lender
shall have the right to hold the policies and rerewals. If Lender requires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may mako proof of loss if not made premplly by Borrower.

Unless Lender and Borrower othorwise nj3ree in writing, insurance proceeds shall be upplied 10 restoration or repair of the
I'mperty damaged. if the restoration or repair is economically feasiblo and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender’s security would be lessonad, the insurance proceeds shull be applied to the sums
secured by this Security Instrument, whether or not then duo, with any vxcess paid to Borrower. If Borrower abandons the
Property, or doas not answer within 30 days a notice from Lender that the insurunce carrier has offered to settle a claim, then
Lender may collex: the insurunce proceeds. Londsr may use the proceeds to repair or restore the Property or (o pay sums
secured by this Secunty ]nstmmem whether o1 not then due. The 30-day period will begin when the notice is given,

Unless Lendes a7d, Borrower otherwiss agree in wmmg. any application of proceeds to principsl shall not extend or
postpone the due date uf «iv: monthly payments referred to in parugraphs | and 2 or change the amount of the payments. If
under purngraph 21 the Pioreriy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damuge to the Prop«ty prior w/ne-acquisition shall pass to Lender to the extent of the sums secured by this Sccurity [nstrumeat
immediately prior to the acqyuisitior.

6. Occupancy, Preservation, Maixienance and Proteciion of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and ugs P Property as Borrower’s principal residence within sixly days aftor the execution of
this Securily Instrument and shall continue te (uupy the Proporty us Borrower's principal residence for at least one year after
the date of occupansy, uless Lender otherwis« p3rees in writing, which consent shall not be vnreasonably withheld, or uniess
oxfenuating circumstances exist which are beyery-Rorrower's control. Borrower shall not destmy. damage or impair the
Property, attow the Property 1o deteriorute, or coianu® wasts on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or ceiminal, is bogun thet.in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien vreated by this Security Instrument or Lender's securily inlerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, iy causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, pricludes forfeiture of ‘the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if
Borrower, during the loan application process, jyave materially falso or tnrceurate information or stutements to Lender (or failed
to provide Lender with any material information) in connection with the loan svidenced by the Nots, including, but not limited
to, representations concering Borrower's occupancy of the Property as & princinal cesidence. I this Security Instrument is on s
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fes title {o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wrilicy,

7. Protection of Lender's Rights in the Praperty, [f Borrower fuils 1o perform the covenants and agreements vontained in
this Security Instrument, or there is a logal procecding that may significantly affect Lendor's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnarion or forfeiture or to enforce laws or regulicions), then Lender may do and
puy for whatever is necessary to protect the valus of the Propesty and Londer's rights in the Fiopaty, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrement, zppssring in court, paying
reasonable attorneys’ feos and entering on the Praperty to make repairs. Although Lender may take action under this paragraph
7, Lendor does not have to do so.

Any amounts dishursed by Lender under this parugraph 7 shall become udditional debt of Borrower secured by this
Security Instrument. Unless Borrower upd Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Nole rate and shall he payabls, with interest, upon notice from Lender lo Borrower requesting
payinent.

8. Mortguge Insurance. If Lendor requ:mi mortgugs insurance as a conditicn of makm; the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurunce in effect, If, for any reason, the
nortgsge wsucance coverage required by Lendor lapaes or ceases to be in offect, Borrower shall pay the promiums required lo
ohtain coverage substantially equivalent to the mortgage insurance previously in effect, ut & cost substantiully equivalent to the
cost 1o Bocrowsr of the morigage insurance previously in effect, from an wllemate mortgage insurer approved by Lender, If
substantially equivalent mortguge insurance coveruge is not availuble, Borrower shall pay to Lender each month 4 sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge lapsed or cessed to -

be in effect. Lendor will accopt, ww and retuin these payments as o loss ruserve in lieuw of mortgage insurance. Loss reserve
oS 1091
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s snld of tranwferrod (o if # benoficial interest in Borrowor is soid &1 ot ju Ao} a nutural person) withowt
Lender's prior written consent, Lender may, al its option, require immedialo paymenl m full of all sums secured by this
Security Instrement. However, this option shall not be excnmsod by Lender if exercise is prohihited by federa] law as of the dute
of this Sectrrity Instrument.

If Lender exercises this aption, Leader shall give Borrawer notice of scesleration. The notice shall provide a perisd of not
less thun 30 days from the date the notice is dulivored or mpiled within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sumw prior to the xpiration of this period; Lender may invoke any remedies
permiited hy this Security Instrument without further notie or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certwin conditions, Borrower shall havo the right 1o have

enforcement of this Security Instrument discontinued al any tinie prior-to the earlier of: 4) § days (or such other periow us |

e WNQEELCIA oo,
17, Transfer of the thu Property or any interest in it
sl 1téd)

applicablo law may specify for reinstatement) before sale of the Property pumsuant to any power of sale contsined in this”
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security [nstrunwnt and the Note as if no accelesation had oceuried; (b)”

curee uny defauht of any other covenunts or ayreements; (c) pays ul) expenses incurred in enforcing this Security Instrument,

including, but not limited to, reasonuble atioreys’ fres, and (d) takes such action as Lendor may rvasonably require o assure
that the lien of taL:Security lastrument, Lendor's rights in the Property and Borrower's obligation to pay the sums secured by
this Security lastransnt shell comtinue unchanged. Upon scinstatement by Borrower, this Secunty Inslrument wnd the
obhigations secured horbyshall romain fally offective as if no iccoloration had occurred, However, this right to reinstale shal
not apply in the case of uceslzation under paragraph 17,

19. Sale of Note; Chuige of Loan Servicer, The Noto or a partial interest in the Note (logether with this Security
Instrument) may be sold one or o’e times without prior notice t¢ Borrowsr. A sale may result in & clisnge i the enlity (known
a3 the "Loun Servicer”) that colless menthly payments due under the Nots and this Security lastrument. Thers also may be one
ar maore changes of the Loan Servicer tn7slnied 10 a sale of the Note. [ therv is a change of the Loan Servicer, Barrower will be
given written notice of the chunge in sccordap:2 with paragraph 14 above and applicabie law. The notice will slate the name and
address of the new Losn Servicer and the a kireos te which payments should be made. The notice will also contain any mlwr
information required by applicable law.

20. Hazardous Substances. Borrower shall ) cause or permit the prosence, use, disposal, storage, or refease of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vioiation of any Environmental Law, Tne preceding two sentences shall not apply to the presence, use, or
storage on the Property of smal} quantities of Hazardous Subsiances that are generally recognized to be appropriate {0 nortmal
resicontia! uses and to maintensnce of the Property.

Borrower shall promptly give Lendor written notice of uny iar aa'agatwn. cluim, demand, lawsuit or other action by any
guvarnmental or regulatary agency or private party wnvelving the Propescy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledgoe. If Borrower learns, or is noti‘iad by any governmental or regulatory authority, that
any removal or other mmediation of any Flazardous Substance affecting the P opeity is necessary, Borrower shall promptly take
all nocessary remedial uctions in accordance with Epvironmental Law,

As used in this paragraph 20, *Hazardous Substances” are those substances dofiaed as toxic or hazardous substances by
Environmentai Law and the following substances: gusoline. kerossne, other flammasic o tuxic petroleum products, toxic
posticides and herbicides, volatile solvents, materiuls coataining asbestos or formaldehyde, snd radioactive materials. As used in
this paragraph 20, “Environmental Law® mueans fuderal lawn and laws of the junisdiction abvie the Property is locsted that
rolate 10 bealth, ssisty or environmental prolection.

NON-UNIFORM COVENANTS. Borower und Lander further covenant and agree as follow..!

- 21, Accelerntion; Remedies. Lender shall give nolice to Borrower prior to acceleration fulloviing Borrower’s breach
of any covenant or ugreement in this Security Instrument (but not prior to accelerntion under garagraph 17 unfess
applicable luw provides otherwise). The nutice shall specify: (n) the default; (b) the action required to cure the defuult;
(¢} & date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or before the date specified in the nolice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shafl further
inform Borrower of the right to reinstate after acccleration and the right to usvert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrower to ucceleration and foreclosure, Tf the defuult is not cured pn
or before the date specified in the noticy, Lender, at its opfion, may require immediste payment in full of all sums
secured by this Securify Instrument withiout further demand und may Foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies pravided in this purugraph
21, including, but not limited to, rensonahle attorneys® fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security instcument, Lender shall release this Security Instrument

withoul charge to Borrower. Borrower shall pay any recordation costs.
DPS 1083

23. Waiver of Homestend, Borrowur waives all right of homestead exemption in the Property. Form 3014, 8/90
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