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MORTGAGE

IHIS MORTGAGE ("Security I'stument’) is givenon~ November 17th, 1993 o - The mortgagor s

MARK B, SHURE and
MAUREEN J. SHURE, MIS WNIFR, AN JUINT THNANTS

{("Borrower™). This Sccurity Instrument is given
NLSE

N '
which is organized and cxisting under the laws of THE STATIAOF ILLINOIS _ , unib whose
atkdress is 110 W, MAPLE STREET

‘ NEW LENOX, 1L 60451 ("12ader”). Borrower awes Lender the principal sum of
ONE HUNDREN SEVENTY SIX THOUSAND & 00/100 : '

Dolirs (US, $ 176,000,00 )

This debr i evidenced by Borrower's note dated the some date as this Secarity Insuvzaeny ("Note™), which provides for monthly
payraents, with the fufd deby, if nev paid eaelicr, dus and payable on  December \1, 2023 . This Security
{nstrument secires 10 Lendor: () the repayment ol e debt evidenced by the Note, with inrczeatand bl renewals, exiensions snd
modifications of 2 iNote; (b) the payment of all other swms, with interest, advanced unider paragiaph 7 W protect the security ol
this Security fnstrumen; and (¢) the performunce of Borrower's covenants amd agreements under this Security Instrument and the
Note, For this purpase, Burtower does hereby mortgage, grant and convey W Lender the Tollowing deseribad property localed in
TAX (D #: 18-04-326-018 VOL, 76 COOR County, Minois;
THE SOUTH 44 FERET OF LOT 8 AND THE NORTH 41 FEET OF LOT 9 IN BLOCK 16 TN/ LAY AND
LYMAN SUBDIVISION OF THE WEST 1/2 OF THE SCUTHWEST 1/4 OF SECTIONM 4, TOWNSHI= 368
NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

K
¢

/

which s the address of 332 SOUTH KENSINGTON LAGRANGE_ (Strees, City],
filinois 60925 {"Property Addross™); '

1ip Codel Form 3014 9/90
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" & Huzard ar Propesty lusurance.  Borrower shall keop th nphvembnts bow!

insured against lass by fire, hazards included within the term “oxtended coversge” and any other huzards, meluding floods or
floading, for which Lender cequires insucance. This insarance shalt be muinwined in the amounts und for the periods that Lender
requires. The ssurance currier providing the insurance shafl be chosen by Borrower subject W Lender’s approval which shadl not
be unrcasonubly withhekd. ¥ Borrower fails 10 maintin coverage described above, Lender may, of Lender’s option, obiain
vaverage W protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies und rencwals shull be acceptable to Lender and shall include 8 stundard morntgage clause, Lender shall
hiwve the right to hold the palicies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipls of paid
preemiums and renewal notices. In the cvent of loss, Borrower shuit give prompt notice 1o the insurance carvier and Lender, Lender
may ke prool of Toss if not made promptly by Bortower, . '

Unless Leader and Borrower otherwise agree in writing, insutance proceeds shall be applied 10 restoration or repair of the
Property damaged, i the restoration or repair is econamically feasibie and Lender's sceurity is not lessencd. If the restoration or
repaie is not economically feasible or Leader's security would be lessened, the insurance proceeds shit be applied o the suims
seeured by this Seeurity Instrument, whether or not then due, with any cxcess paid o Borrower. If Borrower abandons the
Property, or docs not snswer within 30 days a notuce tfrom Lender dut the insurance carrier has offered 10 sede g claim, then
Lender may colivet G insurance proceeds. Lender may use the proceeds o repair o7 restore the Property or o pay sums secured
by this Sccurity Instrumont vhather or not then due. The 30-day period wili begin when the notice is given.

Unless Lender and Baeroser otherwise agree in writing, any application of procesds (o principal shall not extend or postpone
the due date of the monthly payrams reforred to in paragraphs 1 and 2 o change the amount of the payments. If under paragraph
21 the Propenty is aequired by Lender, Borrower's right o any insurance policies and proceeds resulting from dammage 10 the
Property prior ) the aequisition sha's rass o Lender to the extent of the sums secured by this Security Instrument immediately
peior 0 the acquisition, ' |

6. Occupancy, Preservation, Maintensrcsurd Pratection of the Property; Borrower’s Loun Application; Leuseholds,
Borrower shall occupy, establish, and use the Projeeity as Borrower's principal residence within sixty days sfter the execution of
this Sceurity Instrument and shall continue 1 occuny the Property as Borrawer’s principal residence for st least one year after the
date of occupancy, unless Lender otherwise agrees in_swriting, which consent shall not be unrcasonably withheld, or unless
extenuslng circumstiices exist which are beyord Borrowsze's control. Barrower shall not destroy, damage or impair the Property,
allow the Property o deleriorate, or commit wiste on the’ Proserty. Borrower shall be in defaull if any forfeiture sction or
procecding, whether civil or criminal, is begun that in Lender's goud fuith judgment conld result in forfeitre of the Property or
otherwiee Sugerially impair the tien created by this Sceurity Instrvacit or Lender's seeurity inferest. Borrawer may cure such g
default and reinstate, as provided in parsgraph 18, by cousing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good fuith detenmination, preciudes foriciture of the Borrower v/ invemst in the Property or othet material impaicment of
the fien created by thiy Security Trstrument or Lender’s security interest, Borarver shall also be in default it Borrower, during the
losis application peocess, gave materially false o inmeeurate information or siaements-to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, lincluding, but net fimited 1, ropresentations
concerming Borrower's occupancy of the Propenty as o principal residence. If tiis Secwrity Wnstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. I Borrower wequises fec titie (0 the Propenythe Teaschold and the fee title shall
not merge mbess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Pyoperty, If Borrower Fuils 10 perform the covenants wxl agreements contaitied in
this Security Insteament, or there is o legal proceeding that may significantly affect Lender's right=" 1 the Property (such os a
proceeding in bankrupicy, prabate, for condenmy ution or forfeitute or 1o enforce laws oF regulations), ther: L dnrer iy & anud pay
far whatever i necessury fo protect the value of the Property and Lender's righis in she Property. Lender’s sctions tnay meiude
piaytmg any suis secured by a lien which Fas priority over this Security Tnstrament, appearing in court, paving reasonabie
Wormeys' fees wud ewsering on the Prapenty 'o make repairs. Although Lender may tske action under this pusagraph 7, Lender
does pot have 10 do so. ' ' '

Any amounts dishuesed by Lender under this paragraph 7 shall becomie addiional debt of Borrower secured by this Scourity
Instsument. Unless Borrower and Lender agve @ other ferms of payment, these amounts shall bear interest from the date of
disbursement at the Nate rute and shull be poy ble, with interest, upon naotice from Lender o Borrower requesting pityment,

8. Mortgage Insueance. 1Y Lender required mongage insurance s o condition of muking the loan secured by this Security
Insunment, Borrower shall pay the promiwns required to mainin the morgage insurance in effect. U, for any reason, the
MBI sunince coverage reyuired by Lionder lapses or coases o be in effect, Borrower shall pay the premivtns requiced o
obuim covernge substantially equivalens 1o e mortgage insurance previously in effect, at i cost substuntislly equivatent 1o the
cost -t Borrower of the martgage insurans @ previously in effect, from an alternate monguge insurer appioved by Lender, i
stbst2ntialiy cquivalent montgage insuraive voversge is nol availuble, Borrower shal) pay & Lender cach month u sum equal o
one-twelfih uf the yearly mortgage insutunc 2 premium being paid by Borrower when the insurance cuverage lapsed or ceased (o
be in effect. Lender will accept, use and :in these payments as a loss reserve in licu of murigage insurance. Loss reserve

_ Form 3044 9/40
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16, Borrower's Copy.  Bomrower shall be givin one colformed cb}rj' of'the Nete unl of thlsu:curily Instrument.

17, ‘Pranster of the Property or a Benefictal | nterest in Borrower.  1f ull or any pnx of the Property or any Interest in it ly
sold or trunsferred (or if & bcncﬁciul inmerest in Bomower is sold o gunsfered and Borrower iy not % najural person) without
Lendor's prior writlen consent, Lender may, alits aption, require immediate payment in full of all sums sccured by this Security
tustrument. However, this option shall ot be exercised by Lender if exercise is prohibited Dy federal-law as of the dae of this
Sceuriyy lnstrument.

1 Lander exercwses this option, Lender shall e Borrower nelive of acecleration, The aotice shall provide a wriod ol not less
than 3} days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this Security
[nstrument. B¢ Borrower fails 0 pay these sums prooe w the expiration of this period, Lender way invoke any remedies permitied
by this Security Instrument withaut fursher notice or demand on Borrower.

18. Borrower's Right to Relnstate.  1f Borrower meets certain conditions, Borrower shall have the right o have
enfurcernent ol this Security Instrument discontinued at any tme prior w the carlier of: (u) 5 days {or such other perind as
applicable taw may specify for reinstaiement) before sale of the Property pursuant o ay power of sale contined i this Scearity
Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borruwer: (a) pays Lender all
sims which then woukd be due under this Secunty instrument and the Note as iF no accelertion had oceurred; (b) cures any
defaull of any other covenanis or agreemeats: (¢} pays all expenses incurred in enforcing his Sccurity Instrument, iecluding, but
not Litwsited to, reasonable attomeys” fees: ond (d) 1akes such action as Lender muy reasonably require to assure that the lien of this
Securnty Instruments Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall contines anchanged. Upon reinstaicnient by Borrower, thas Security Instrument and the obligations secured
herchy shall remain tuliy <ifective as if no acceleration hud occurred, However, this right o reinstae shall not apply in the case of
aeccleration under paragiari 7.

19. Sale of Note; Cheapeof Loan Servicer.  The Mote or a partial interest in the Noe (ugether with this Security
Instriment) may be sokd one or imore tintes without prior notice (o Borrower. A sule may result in a chunge in the eitity (known
as the “Loan Servicer®) that colleses 7onthly payments due: under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicet wirebaed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given wrilten notice of the change in accordance with pursgraph 14 above and o wplicable law. The notice will state the name and
address of the new Loan Servicer and tic ciiess to which payments should {w e, The notice will also conlait any other
infonmation required by applicable law.

30, Hazardous Substances. Borrower shdtl not cause or permit the presence, use, disposal, storage, or release of uny
Huzardous Substances on of in the Property. Boirores shall not do, nor allow anyone else to do, anything sflecting the Property
that 15 in violation of any Environmental Law, The praeciting two sentences shall not apply 1 the presence, use, or storage on the
Property of small quantities of Huzardous Substances thut-arc generally recopnized to be approprinte 10 normal cesidential uses
tined W maintcnance of the Propenty.

Borower shall promplly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by uny
governmentat or regulutery agency or private party nvolving e Property and any Huzardous Substance or Environmental Law
of which Barrowar has actuat knowledys. 1 Borrower learns, or i notkfied by any governmental or regulatory suthority, fiat ay
remaval or giber remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily uike all

woessiry remeding actions in sccordunce with Envirominental Law.

As vsed in this paragruph 20, "Hurdous Substances” are these sabstraces defined as toxiv or hazardous substances by
Environmental Law and the following substinces: gasoline, kerosene, wier fammabie or toxic pewoleum products, wxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or fornaldetyde, und radiouctive materials. As used in
this paragruph 20, "Environmental Law" means fedoral faws and laws of the jurisdicyion where the Property s located that relate

10 health, sefety or environmentl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us {o/iows:
21. Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration Zollowing Borrower's breach of

any covenant or agreement in this Security Instrument (but not prior te acceleration vaowr paragruph 17 umless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action requisd @ cure the defuult; (¢}
u date, not less than 30 days from the date the natlce Is given to Borrower, by which ihe defuult zvit be cured; and (d)
that failure in cure the default an or before the dale specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice sh avy Jurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclisure proceeding the non-existence
of  defualt or any other defense of Borrower to acceleration and forectosure, 17 the default i not cured on or before the
date specified in the notice, Lender, ut its option, may require immediate puyment in full of all sums secured by this
Security Instrument withont further demand and may foreclose this Security Instrument by judicls) proceeding. Lender
shaull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but ot
limited to, reasonuble uttorneys’ fees and costs of title evidence,

22, Relense.  Upon payment of all sums securedt by this Sccurity Instrument, Lender shall refease this Security insirument
without charge Lo Borrower, Boarmower shall pay any recordalion Lists,

23, Waiver uf Homestead. Borrower waives il sight of homestead exemption in the Propetty.

Form 3014 9/90
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