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§ ATI TIT2.& COMPANY MORTGAGE

&7E Bt Rd., Sulte 100
Lomber, ike/- 90148

THIS MORTGAGE ("Security Lastrument”) bs given o NOVEMBER 17, 1993 . The mortgagor is
DANIEL A. BAFFOE ANC COLLEEN 1§, BAFFOE, HUSBAND AND WIFE

("Borrower"), This Security nstrumwent s given to~ HOWEST MORTGAGE, INC.

which is organized and existing under the laws of THE STATE GF MINNESOTA . and whose
addressis , P.O, BOX 5137, DES MOINES, TIA 503065137

""ender”). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY FIVE THOUSAND AND 00/100
Dollars (U.S, $****175 000,00 ).
This debt is evidenced by Borrower's note daied the same date as this Securdty Instrument ("Note™), which provides jor
monthly payments, with the full debt, if not paid earficr, duc and payable on DECEMSE®Z 01, 2000 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nawe, with interest, and «l renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interes:, advimeed under paragraph 7 to
protect the security of this Secutity lostrument; and (c) the performance of Borrower's coverants and agreements under this

Security Instrument and the Note, For this purpose, Borrower docs hereby mortgage, geant and conver’io Lender the following

j ; i County, inais;
fsrstarenenrutito W™ e 10 NORWEST MORTGAGE INC.. .0, oy, flinass
BOX 5137, DES MOINES. IA 503065137

THE S0UTH 40 FEET OF LOT 5 AND THE NORTH 10 FEET OF LOT 6 IN w
BLOCK 24 IN BEVERLY HILLS, A SUBDIVISION OF BLOCKS 22, 23, 24, L
25, 31 AND 32 OF HILLIARD AND DOBBINS SUBDIVISION AND BLOCKS 1 ~
TO 5 OF A, BOOTH'S SUBDIVISION OF BLOCKS 10, 11 AND 12 OF SAID o
HILLIARD. AND DOBBINS SUBDIVISION IN SECTION 6, TOWNSHIP 37 e

aheh

L

RORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Pinf 25--06-400-0M7

which his the address of 9118 S. WINCHESTER  CHICAGO nx ——

e . roeys
filinois 60620 Zip Cote) ("Property Address"); ‘)

Farm 2 /90
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TOGETHER WITH it the improvements now or hereafier erected B Illc proﬂuty and aft eawmt’nm, appurtenances, argl
fixtures now or hercafter a part of the property, Al replacements and ndditions shall also be covered by this Secerity
Instrument. All of the foregoing is referred to In this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage,
grant anct convey the Property and that the Property is unencumbered, except for encumbranices of record, Borrower warmants
antt will defend genernlly the title 1o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nationsd use and ron-upiform covenants with limited
varistions by jurisdiction o constituie a usiform sccurity instnument covering real property,

UNIFORM COVENANTS. Borcower and Lender covemant and agree o8 follows;

1. Payment of Principal and Inferest; Prepayment aned Late Charges. Borrower shall promptly pay when due the
principnl of and interest on the debt evidenced by the Note and any prepayment and Twe clmrges due under the Note,

2. Funds for Taxes nnd Insurance, Subject to appiicable law or to & weitien waiver by Lender, Rorrower shall pay to
Lender on the day monthly payments are due wnder the Note, until the Note is padd in Tull, a sam ("Fads”) for: (a) yearly taxes
and assessments which may attain pricrity over this Seeurity tustrament ns s Yen on (he Property; (b} ycnrly Teasehold pay ments
or ground renls oralie Property, i any; (¢} yearly hazard or propenty insurmee pretiums; (d) yearly flood insurance preminms,
if any; (¢) yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower o Leader, in accordanee with
the provisions of parageaph 8, in ficu of the piyment of mortgage insurance premivms. These ttemy are called "Lserow fems,”
Lender may, al any thme, coblect and hold Funds in an amount got te exceed the maximun amowt 2 leader for a federally
related morgage foan may rcavire for Borrower's escrow accowt under the federnl Read Estate Seitlement Procedures Act of
1974 as amended from time oz, 12 U,8.C, Section 2601 er seip. ("RESPA"}, unless anether Ty that npplics to the Funds
se1s o lesser amount, If s0, Lenoer vaty, b any dme, cobicer and hold Fuads e an amount not to exceed the Jesser amoun,
Lender may cstimate the amount of Fusaz due on the basis of current data and reasonnbie estimntes of expendires of future
Escrow ltems or otherwise in accordancewint applicable fuw,

The Funds shatl be held in an instiwion whose deposits are Inswred by o federal ageney. insiramentality, or entity
(including Lender, if Lender is such mn institudan-or le any Federal Home Loan Bunk, Lender shafl apply the Funds 10 pay he
Escrow ftems. Lender may not charge Borrower fet Nolding mow applytug the Fands, amually malyzing thie escrow accoust, or
verifylng the Escrow hems, unless Leikler pays Borrowrinterest on the Punds mnd applicable taw permits Lemder 1o wake such
a charge. However, Lender may require Borrower to pay o exne-time charge for an indepesiclent real esinte lax reporting serviee
usedd by Lender in connection wilh this Toan, unless appdeabie Tow provides otherwise, Unless wn agreement is made or
applicable law requires inlerest to be paid, Leader shall not be (couired to pay Borrower any nterest or carnings en the Funds,
Barrower at Lender may ageee in writing, kowever, that interesCshall be paid on the Funds, Leader shall glve 1o Borrower,
without charge, an annual accouating of the Tunds, showing credits”ana <ebits 1o the Funds and the purpose for which cach
debil 1o the Funds was tde. The Funds ave pledged as additional seeursty forall suins sceured by 1his Security tnstrament,

¥ the Funds held by Lender exened the amounts permbted 1o be helit by napricable law, Lender shall accotnt 1o Borrowey
for the excess Funds In acconbmee with e requirements of appiicable low, 1the 2iount of the Funds held by Lender at any
lime is not sufticient 1o pay the Escrow ltems when due, Lender may so vottly Bosrower in writing, amd, in such cnse Borrower
shall pay to Lender the amount necessary o make up the deficiency, Dormwer shullnate up the deficieney In no more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in ful) of all sums secured by this Sceurity ttrament, Lender shall oromptly refund to Borrower any
Funds hetd by Lender, If, wnder paragraph 21, Lender shall acquire or sell the Property, Lender, rion to the aequisition or side
of the Property, shall apply any TFunds held by Lender at the time of pequisition or sake a5 a credlvmraans the sums secured by
this Seeurily Instrument,

3, Applieation of Payments. Unless applicable faw provides otherwise, wlt payments received by Leadesunder puragrophs
1 and 2 shall be applicd: first, 10 any prepaynient charges due wder the Note; seeond, 1o mounts payable wider parsgraph 2
third, to interest dug; fourth, to principal dug; and Iast, 10 any fate chiirges dug under the Note,

4. Charges; Liens. Borrower shall pay afl taxes, assessments, charges, tines mul fmposhiions attributable w the Property
which may attain priority over this Security Instrument, and leasthold payments or ground remts, i miy, Borrower shail pay
these obligations in the manmer provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on e directly
to the peeson owed payment, Bottower shall prompily furnish (o Leader all antices of amounts fo be paid under 1his parsgrap.
If Borrower makes these payments directly, Borrower shall promply furnish 1o Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priosity over 1his Sceurity Instrument unless Borrower: (8) kgrees in
writing to the payment of the obligation sccured by the Hen in a manner acceptable to Lender; (b) contests fn good fakth the Fen
by, or defends against enforcement of the len in, jegal proccedings which in the Lender's apluion operate to prevent the
enforeement of 1he lien; or (c) secures from the holder of the tien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. M Lender determines that any part of the Property is subject to a lien which may attaie priority over
this Security Instrument, Lender may give Borcower & notice identifying the tien, Borrower shill satisfy the Hen or take one or
mre of the actions set Torth above within 10 days of the giving of notlee,
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Property insured against loss by fire, hazards included within the term "extended coverage” and. any otker hazards, including
floods or flecding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
which shall not be unreasonably withheld, [f Borrower fails io maintain coverage described above, Lender may, at Lender’s
cption, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be ucceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals, If Leader requires, Borrower shall promplly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasibie and Lender's security is not lessened. If the restoration or
repair is no! economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collert the insurance proceeds, Lender may use the proceeds to cepair or resiore the Praperly or to pay sums
secured by this Security. [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ad Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of e monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Propeiy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior toihe dcquisition shall pass to Lemder to the eatent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainennce and Protection of the Property; Borrower's Loan Application; Lescholds.
Borrower shall occupy, establish, and use ¢ Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shal] continue 1o occapy the Propery as Borrower's principal residence for at feast one year after
the date of occupancy, unless Lender otherwisc-azives in writing, which consent shall not be unreasonably withheld, or unless
extengaling circumstances exist which are beyond Burrower's control. Borrower shatl not destroy, damage or impair the
Property, allow she Property to deteriorate, or comunt waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun theiin Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impiir the lien ereated by $ds Security Instrument or Lender’s sceurity interest, Borrower may
cure such a default and reinstate, as provided in paragraph {8, Ly ~ausing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of {02 Borrower's interest in thee Property or olher material
impairment of the fien created by this Security Instrument or Lender’s sscarity interest, Borrower shall also be in default if
Borrower, during the loan application pracess, gave materially false ov inarcreate informition or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan exideaced by the Note, including, but not limited
to, represenlatinns concarning Borrower's occupancy of the Property as a principel résidence, If thls Securily Iustrument is ona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 11 Borrower fails to perform the coveaants and agreements contained in
this Sceurity Instrument, or there is o legal proceeding that may significamly atfect Lender's rights in the Property (such as n
proceeding in bankruptey, probate, for condemnation or forfeilure or to enforce laws or regulations) then Leader may do and
pay for whatever is necessary to prolect the value of the Property andl Lender's rights in the Propeitvd Lender's actions may
include paying any sums secured by n licn which has priority over this Security Instrument, apprasing in court, paying
reasonable aitorneys' {ees und entering on the Property to make repulrs, Although Lender way take actlon-veaer this preagraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sececurlty Instroment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notlee from Lender 1o Borrower requesting
paymenl,

8. Mortgage Insurnnce, [ Lender required mortgage insurance as a condition of mking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintaln the mongage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in elfeel, nt o cost substmtinlly equivaient to the
cost to Borrower of the mortgage insurance previously in effect, (rom an alternate mortgage losurer approved by Lender, If
substan:iotly equivalent morigage insurance coverage is not avallable, Borrewer shall pay to Lender eaciy month a sum equul o
onc-twelfth of the yerrly mortgage insuranee premium being paid by Borrower when the insurance covernge lapsed or censed fo
be in elfect, Lender will accept, use and retain these payments a5 o loss reserve in leu of mortgage insuranee, Loss reserve
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17. Transfer of the Property ur & Beneflelul Interest in iﬁnwﬁ 1l or'any putt of theProplety or any injerest fn it
is soldl or {ransfereed {or if a bencficial interest in Barrower is sold-or transferred and Borrower Is not a surad person) without
Lender's prior wrilien consent, Lender may, at its option, require immediate payment in fll of il sums secured by Ihis
Security Instrument, However, this option shall not be sxercised by Lender if exercise is prohiblied by federnl Jaw ns of the date
of this Sccurity Instrument,

If Lender exercizes this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ll sums sceured by his
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain condittons, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior o the carlier oft () § days (or sueh other period as
applicable faw may specify for reinsiatement) before sale of the Property pursunnt (o iy power of sale comained in this
Security Instrument; or {b) entry of a judgment ¢nforciag this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Sceurity Instrument and the Note as if no accelerstion hid oceurred; (b)
cures any default 51 any other covenants or agreewments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not hipsited to, reasonable attorneys® fecs; amd (d) takes such netion as Lender may reasonably require 10 assure
that the Hen of this Sccuz’ty Instrument, Lender’s rights in the Property and Borrower’s abligation lo pay the sums secured by
this Sccurity Instrumen' stall continue unchanged. Upon reinstitement by Borrower, this Security Insirument and the
obligations secured hercby €2l remain fully effective as il o acceleration had occurred, However, this right 1o reinsiate shall
not apply in the case of acceleraorunder paragraph 17,

19, Suke of Note; Changé ¢f Loan Servicer, The Note or n partial interest in the Note (together with this Security
instrument) may be sald one or more tirs without prior notice lo Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) ihat collects moiun’y payments due under the Note and this Security Tnstrument. There also may be one
or more changes of the Loan Servicer unrelated 100 sufe of the Nuie, If there is a change of (e Loan Servicer, Borrower will be
given written notice of the change in accordance-with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the nddreszo-which payments should be made. The notice will also contain any otber
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause=r permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sall aot do, nor aliow anyone else to do, anything affecting the
Property that is in violation of any Environmenial Law, The precuding two seniences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized ta be appropriate (o normal
residential uses and to maintcnance of the Property,

Borrawer shall promptly give Leader writien notice of any investiga'ion, claim, demard, {awsuit or other action by any
governmenial or regulatory agency or private party involving the Properly and ziiy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or olher remediation of any Hazardous Substance affecting the Propeiy s nceessary, Borrawer shal! prompuly take
all necessary remedial actions in accordance with Environmental Law.

As used in ihis paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, oiher flammable oritoxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rasionutive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where-iie @roperty is Jocated that
relate to heaith, safety or ¢nvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following Qocrawer’s breach
of auy covenant or agreement in this Sccurity Instrument (but not prier to acceleration under puragraph 17 nnless
applicable law provides otherwise). The natice shall specify: (n) the default; (0) the action required 1o cure the default;
(©) a date, not less than 30 dnys from the date the notice Is given to Borrower, by which the defuult wmust be cured; and
{d} that Tailure 1o cure the default on or before the dute specified in the notice may result in aeceleratjon of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
tnformt Borrower of the right to refnstate after accelerntion and the right fo sissert n the foreclosure proceeding {he
non-cxistence of 4 default or any other defense of Borrower to accelerntion wnd foreclosure, I the defoult fs not cured on
or hefore the date specified in the notice, Lender, nt its option, may require immedinte payment in full of all soms
secured by this Secwrfey Instrument without further demand and may foreclnse this Sccurity ITnsirument by judicind
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not fimited to, rensonnble attorneys’ fees and casts of title evidence,

22, Relense. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestend, Barrower waives all right of hemestead exemption in the Property. Form 4014 Aido
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payments may no fonger be Hi!u\l,l ugh?upllon of l.engu:r. ‘l},ﬁ}tg:tgr) Insurmgzwm'ugc;Y(ln the amount and for the period
that Lender reguires) provided by an insurer approved by Lender ngain becomes avallable and is oblatned. Borrower shall pay
the premiums required ta maintain mortgage Insurance in effeer, or 10 provide a loss reserve, umil the requirenent for martgage
insurance ends in accordance with any writlen agreement between Borrawer and Lender or applicable law,

9. Inspection. Lender ot its agent may nanke reasonable entrles upon amd inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specllying reasonable catse for the inspection,

10. Condemuativn, The proceeds of any award or elnim for damages, direet or consequential, 1 connection with any
condemnntion or other taking of any part of the Property, or for conveyance In liew of condemnation, are hereby assigned and
shail be pald 1o Lender.

In the cvent of & total tking of the Propenty, the proceeds shall he npplied 10 the sums secured by thiy Security Instrament,
whether or not then due, with any excess paid to Borrower, In the event of o parthal taking of the Property In which the falr
market valuc of the Property immediately before the taking s eual W or greater thim the ameunt of (he sunws seeured by this
Security Instrument immedliately before the wking, unless Borrower tad Lender otherwise agree in writhyg, the sums secured by
this Security Instrument shabl be reduced by the amount of the proceeds mwltiplivd by the following fraction: (a} the 1otal
nmuunt of the sums-seeured immediately before the teking, divided by (b) the Tair morket vilue of the Property tumediately
before the taking Ary balance shall be paid 1o Burrower, o the event of a purtinl tking of the Property in which the falr
market value of the Piorurty immedintely belore the taking Js fess than the amount of the sums seeured immediaely before the
taking, unless Borrower st Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums securzd by this Security Instrument whetbier or ot (e sums are then due,

if the Property is abandoneri by Borrower, or i, after notlee by Lender 1o Borrower it the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails (o respond fo Lender whhin 30 days aller the dute the notice is given,
Lender is authorized to collect and-apply the preceeds, at lts option, ither 1o restoration or repalr of the Praperty or (o the swms
secured by this Security Instrument, whethcr < not then due,

Unless Lender and Borrower otherwise ngree in writing, mny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbenrance Uy Lender Not w Wadver, Exiension of (he time for payment or modification
of amortization of the sums secured by this Seeurity instadnent granted by Lesder to any successor in interest of Borrower shad)
not aperate to release the liability of the original Bosrowst or Borrawer's successors in interest. Lender shall not bz reguired to
commenes proceedings against any successor in interest or rifuse 1o extend time for payment or otherwise modify amottization
of the sums sccured by this Security Instrument by reason of avy demind made by the origtnnl Borrower or Borrower's
successors in interest, Any lorbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liubitity; Co-signers, The covenants and ageeements of this

o

Security (nstrument shall bind and benefit the successors and assigns ol Lendernd Borrower, subject to the provisions of

paragraph 17, Borrower's covenants and agreements shall be joint and severai, Aay Borrower who co-signs this Sccurity
Instrument but does nol execute the Note: (n) is co-signing this Sceurity Insirumeoionly to mortgage, grant und convey that
Borrower’s interest in the Propenty under the terms of this Security nstrument; (b) i pai versonally obligaled to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower i/ agree to extem!, modify, forbear or
make any accommudntions Wil regard to the terms of this Security instrument or the Note witnoat that Borrower’s consent,

13. Lour Charges, If the loan secured by this Sccurity Instrument is subject (0 a law whick seéis maximum loan charges,
andd that law is finally interpreted so that the interest or other loan charges eollected or 10 be coilerseitin conngction with the
toan exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by he amount neccssire to reduce the charge

‘t’i. rh,.;}:m?‘-i,_"!,“z;‘:{o.u-.4 T -.'{,“:‘;"5'-!'-’“.'.4‘.,.' 0 ik L L O M L T e PRI T [ '\“"'2'."‘""r"‘.""‘lﬂ}‘-‘,l:”.”"."..'v: .

to the permitted limit; and (b) any sums already coilected from Borrower which exceeded permitied fimids sl be refunded to c‘;
Borrower. Lender muy choose (o make this refund by reducing the principal owed under the Note or Ly naking a direct =
payment 1o Borrower, II' o refund reduces principal, the reduction will be freated as a partial prepayment without any &
prepayment charge under the Nole, iy
14, Notices. Any notice to Borrower pravided for in this Sccurity Instrument shalt be given by delivering it or by mailing E‘

~ 1

it by first class mail unless applicable law requires use of another method. The notice shalt be directed to the Property Address
or any othier address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any natice provided for in this
Security Instrument skal! be deemed to have been given to Berrower or Lender when given as provided n this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without thc conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Farm ” oD
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24. Riders to this Secerlly Instrument, If one or mare riders are executed by Borrower and recorded together with this

| Security Instrumient, the covenants and agreements of each such rider shail be incorporated into and shafl amend und supplement

the covenanis and agresaents of this Sceurity Instrument as if the rider(s) woere # part of this Sceurltly Instrument
[Check applicable box(es))

[ Adjustable Rate Pide: [} Condominium Rider [___, - Fumily Rider Biweekly

L] Graduated Payment KiGar F:' Planned Unit Development Rider (.| Payment Rider Second
Bativon Rider -] Rite Improvement Rider

_IV.A. Rider

. Home Rider
L] Other(s) {specity)

BY SIGNING BELOW, Borrower accepts anci-aseers 10 the teems and covenaits contained in this Seeurity lnstrament and
in any rider(s) exeemed by Borrower and secorded wilyy

" el 0.5 Y

s N (S0l
..n"IEL M. BAFFOR Hormwer
@( Ui,‘/ }/( j/él/./a.l_/ (Seal)
COLLREN M. BA'FOR Borrower
{00l S =y .. _— {Seah)
Dormwer -Harpswer

STATE OEALLINOIS, coox

-

County x5
) u % Aot , i Nutary Publle in and for suld county isetarate do hereby centify
that DANIRL A, BAYF Mgf"co FEN M. DAPPOR, HUSBAND AND WIFR

-~
Ao
L)
o

4
(

196

i

s personaly kmnwn to me to be the sare person(s) whose name(s)
subscribed 1o the foregoing instrument, .umm\ml/glurc me thix day Iy pesson, and scknowledged that <J he
signed nad delivered the sald instrament oy |

Gl o free und voliningy wet, for the uses and purposes th
Given under my hand aned ofticlal seal, thiy 17TH iy of NOVEMBRR 1993

{ralalic

r
—

ein set forth,

My Commission Expices:

This Instrument was prepased bY NORWEST MORTGAGE, INC.
175 E. HAWTHGRN PARKWAY

"OFFICIAL SEAL"
r 5 L
SUITE 150 JOBETTE M. DAILEY
VERNON HILLS, TL A00611422 1 Notwy Publle, vt of Hinals
. com | m'
m-amu.) 21080} Foe & o1 6 o Sommln Exnlm 11/19,/98
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 17 dny of NOVEMBER .
1993 , and is incorporated into and shall be deemed 16 amend and supplement the Mortgage, Deed of Trust
or Deed 10 Secure Debt (the *'Security Instrument’') of the same date given by the undersigned (the *‘Borrower’')

io secure the Borrower's Note to NORWEST MORTGAGE, INC.
{the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:
9118 S. WINCHESTER
CHICAGO . IL 60620
{Propeny Address}

The interest rate stated on the Note is called the “*Note Rate.’” The date of the Note is called the ''Note
Date.'* 1 understand the Lender may transfer the Note, Sceurity Instrument and this Rider. The j.ender or anyone
who akes the Note, the Security Instrument and this Rider by transfer and who is enlitled to receive payments
under the Note is called the **Note Holder.™

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis in the Sccurity Instrument,
Borrower_anil Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Insimiment or the Note):

1. CONDITIUNAL RIGHT TO REFINANCE

Al the mavdny date of the Notz and Sccurity Instrument {the ‘‘Maturity Daic'"), 1 will be able to obtain a
new loan (**New L.07n'") with a new Maturity Dae of DECEMBER 1ST 2023 , and with
an interest rate equal tu the “*New Nete Rate’’ determined in accordance witl: Section 3 below if all the conditions
provided in Seclions 2'apa 5 below are met {the **Comditional Refnancing Option®'}. If those conditions are not
met, [ enderstand that the Vzie Helder is under no obligation 1o refinance or modify the Note, or to extend the
Maturity Date, and that I will bave 10 repay the Note from my own resources or find a lender willing to lend me
the mongy to repay the Note,

2, CONDITIONS TO OPTION

If 1 want to cxercise the Conditional Refinancing Option at maturity, certain conditions must be met as ol the
Maturity Date. Thesc conditions are: (! i must still be the owner and occupant of the property subject 1o the
sccung Instrument (the *'Property’'); (2. must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 schedules morthly payments immediatcly preceding the Matwrity Date; (3) no
liea against the Property (cexcept for taxes and sueclal assessments not yet due and payable) aliier than thnt of the
Sccurity Instrumen! may cxist; (3) the New No'e Rate cannot be more than 5 perceniage points abeve the Note
Rate; and (5) | must make a writlen request to the New Haolder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Nole Rate will be a fixed rate of interest cqual to the Federal National Mortgage Associationi's
required net yicld for 30-year tixed rate morigages sulprot o a 60-day mandatory delivery commitment, plus
one-half of efc percentage point (0.5%), rounded to the finarce: one-ciglith of onl.:'_pchcnmgc oint {0.125%) (the
“‘New Note Rate''). The required net yield shal] be the appiizable net yield in effect on the date and time of day
that the Note Holder receives notice of my electien 10 exeruise ihe Conditional Refinancing Option. I this
required net yield is not available, the Noie Holder will determine the New Note Rate by using conparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Scctien 3 above is et geenter than 5 percenlage points above
the Nete Rate and all other comlitions required in Section 2 above are sk, the Note Holder will determine
the amount of the monihly payment that will be sufficlent to repay In fdy (a3 the unpald principal, plus (b)
accrucd but unpaid interest, plus {c) all other sums 1 witl owe under (the Nauteand Securily Instrient on the
Maiurity Date (assuming my monthly payments then ave current, as required vniier/3ection’ 2 above), over the
terim of the New Note &t the New Note Rate in cqunl mnmhl?/ payments, The result ofahis ealculation will be the
amount of my new principal and interest payment every month untif the New Note {s (oily puid.

5. EXERCISING THE CONDITIGNAL REFINANCING OPTION ) ] )

The Note Holder will notify me at least 60 colendar doys in ndvance of the Maturity Datoand advise me ol
the principal, nccrued  but unpald interest, and all other swps [ am expecied fo owe on the ity Date. The
Note Holder also will adyvise me that 1 may excrelse the Conditional’ Refinancing Qption 7 the conditions in
Scction 2 nbove are met, The Note Holder wallh})ruvidc my {mymcm record information, together with the niume
titie and address of the person representing the Note Holddr thi 1 must netity in order to exercisc the-Conditiona
Refinancing Option. If | meed the conditions of Section 2 nbove, | may exercise the Conditionni Wefinancing
Ortmn by noti r:ng e Note Holder no later than 45 calendar days privr’to the Muiurity Date, The Note Halder
wiil calculate the “fixed New Note Rate based upon the Federal Nuijonnd Mongage Association's applicable
published required net yield in effect on the date and thme of duy notification Is recelved by the Nete Holder and
as calcuinted in Scction 3 above. I will then have 20 calendar avs to provide the Nute Holder whh sceepinble
proof of my required ownership, occupancy and groperty Hen stalus, Belore the Matirity  Date the Note I older
will advise me of the new interest rate (the New Note Rate), new monthly ruymem amount and o dite, tme and
plnce ar which 1 must appear to sign any documents required 1o complete the required refinanclog. 1 understud
the Note Holder will charge me & $250 processing fee and the costs assoclnted with updnting the title Insurance

poticy, if any. —
-
- BY SIGNING BELOW, Borrower accepts anid ngrcﬁu e terms and OVL)KML ined, in this Balloon
v ‘ S
\ VA

dei .
(Scal) ,_/L/(M? U.Q:/./._ (Seal)
-Borrawer DANIEL A BAFFDE

-Borower

T o1 . “)
e (Seal) -._.._(’ a‘.—&dﬁ.‘i:«l-ﬂ.i%ﬁ LA (Seal)
norrower  COLLEEN M., BAFFOE L ‘Hormwer
ISign Origingl Only/
MULTISTATE BALLOON RIDER . Singlo Family - Fannle Maa Uniform Instrumant Fornin 3180 12408

m-an 1810%) VP MOGHTGAGE FORMY - 1310203 BI0U < (D08 21220

6

~
b
i

reLTaG







