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MORTGAGE

TS MORTGACE ("Securily Instrument”} is ghven on NOVEMBER 1011 , 1993
The mortgagoris . /0AYTD B, LAURAITIS, M SINGLE MAN, A BACHELOR

("Darrower"), Thiis Sccurily instninent Is given 1o

BRIAN FINANCIAL SEPVICES, INC/, D/B/A, WISCONSIN FINANGIAL .

whichi |3 organized and existing under the Inws of ILLINQIS , el whose address is
2045 S. ARLINGTON HEIGHTS KOAD 4106, ARLINGTON HEIGHTS, IL 6000%

("Lender"), Borrower owes Lender the principal s o
NINETY TWQ THOUSAND AND NO/100

Dollars (U.S. $ 92,000,00 o This debt 's evidenced by Borrower's note dated the sine date ng this Security
[nstrument ("Note"), which provides for monthly paymunts, sith the full deby, if not paid cartior, due and payable on
DECEMBER 18T, 2008 . Thia Sceurlly Instmazat secures (o Lender: () the repayment of the debt evidenced
by the Note, with intezest, and oll renowals, extenslons and muifications of the Note; () the payment of all other sums, with
interest, ndvanced under paragraph 7 10 protect the security of this Gecirity Instrument; and {¢) the performance of Rotrower's
covenanls and agreements under this Scenrity Instrument and the Natz, For (his purpose, Borrower dues hereby moriguge,

grant and convey to Lender the following described proporty locited in
COOK County, Hlinois:

LOT 22 AND 23 (EXCEPT THE WEST 1 FOOT) IN BLOCK 25 IN_MIRD ADDITION
TO FRANKLIN PARK, A SUBDIVISION OF SECTIONS 21 AND 28, TounnIp
40 NORTH, RANGE 12, EAST OF THF THIRD PRINCIEAL MERIDIAN, N CODK
COUNTY, ILLINDIS. ‘ TN .
r ILL 5951564

P.I.N.#12=20-211-087

S
)

whlch hm thoaddrcssnf 9912 SCHILLER BLVD. : ‘ : . FRANKLIN PARK
o 1S} {Cityd

lllmms . 60131 S (“Prnpcny At!drcss"),
o [Zip Codal

ILLINOIS -- Single Family -~ Farnde Mae/Freditio Mac UNIFORM INSTRUMENT Korm 364 9190 (page | of 6 puges)
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for the pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shalf not be unreasonably withheld. I€ Borrower {ails 1o maintain coverage deseribed above,
Lender may, at Lender's option, obiain coverage to proteci Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include o standard monigage clause, Leader
shall have the right to hold the palicies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premitens and resiewat notices. In the event of loss, Borrower shall give prompt notice to the insnrance carrier and
Lender. Lender may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of
the Property - dumaged,. i§' the restoralion or repair is cconomically feasible and Lender’s sccurity is not lessencd, I the
resloration or repair is not cconomically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applicd 10 the sums secured by this Sccurity Instrument, whether or no then due, with any excess paid to Borrower, If
Borrower abandons the Properly, or does not answer within 30 days 4 notice from Lender diat the insurance casrier hus
offered 10 settle a claim, then Leader may coliect ihe insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lesser and Borrower nlherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due a2is of the monthly payments relerred 10 in paragraphs 1 and 2 or change the amoumt of the payments, It
under paragraph 21w Propenty is acquired by Lender, Borrower's right to any insurance policics and procseds resulting
from damage to the Diopcrly prior lo the acquisition shall pass 1o Lender to Uy extent of the sums secured by this Sceurity
Instryment immediately g7 to the acquisition,

6.. Occupancy, Prescrvation, Malntenance and Protection of the Properly; Borrower’s Loan Application;
Leasehoids. Borrower shull ozcipy. esinblish, and use the Property as Borrower's principal residence within sixty days
afler the exccution of this Securiy snstrument and shall continue to occupy the Property as Borrower's principal residence
for o1 Jeast one yeur afier the date of occupancy, unless Lender atherwise agices in writing, which consent shafl not be
urircasonably withheld, or unless exleiondng circumstances exist which are heyond Borrower's contro!, Borrower sha!l not
destray, damage ar impair the Propenty, allew e Property to deteriorate, or comimil waste on the Property, Borrower shal)
be in default if any forfeiture action or procreding, whether civit or criminal, is begun thii in Lender's good faith judgnicat
could result in forfeitwre of the Property or aiorwise maierially impiatr the Lien created by this Securlty lnstrument or
Lender security interest, Borrower may cure such a dufzale and reinstate, as provided in paragraph 18, by causing the action
or procesding o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of tie
Borrower's intercst in the Property or other material impoiament of the licn created by this Sccurity Instrument or Lender's
security interest, Borrower shall also be in defbuit if Borruwee. during the loan application process, gave materially flse or
innccurate infotmation or statements o Lender (or failed 1o previde Lender with any musterinl informmtion) in connection
with the loan evidenced by the Note, including, but not limiled 3, renresentations concerting Borrower's occupancy of the
Property as a principal residence. 1 this Sceurity Instrursent i on adeaschold, Borrower shalf comply swith all the provisions
of the lease. If Borrower acquires fee title W the Property, the leaseliold and the fee tide shall not merge unless Lender
agrees (o the meeger in writing,

7. Protection of Lender's Rights in the Property.  IT Borrower foily wipelorm the covenants and agreements
conlpined in this Sccurity Instrument, or there is a fegnl proceeding that mzy symificamly nffect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, {or condernnation o ferlcitare or 1 enforce faws or regulations).
then Lender may do and puy for whatever is necessary 10 protect the value of k¢ Boperty and Lender's rights in the
Property. Lender's actinns may include paying any sums secured by o lien which has pootity over this Seeyrity Instrument,
appearing in court, paying reasonable attormeys’ fees nnd entering on the Property o mike iepairs, Although Lender muy
take action under this parageaph 7, Lender does net have 10 do so,

Any amaunts disbursed by Lender under this parageaph 7 shall hecome additional debt of Borrawer securcd by (his
Sccurity [nstrament, Unless Borrower and Lentder ageee 1 other toems of payment, these mounte skli-bear interest from
the dale of disbursement at the Note rate and shall be payoable, with interest, uponr notice from4zider 1o Horrower
requesting payment,

8. Mortgage Insurance. I Lender required mortgage insurance as & condition of making the kesecurcd by this
Security Instrument, Borrower shall pay the premiums requirgd o maistaie the morgage insurance in effect. I, for any
reason, the morgage insurance coverage required by Lender lnpses or ceases o be i elfect, Borrower shafl pay the
premiunis required to obiin covernge substantially equivalent o the mongage insurance previonsty in effect, a1 a cost
substantially equivadent (o the cost 1o Borrower of the mortgage insurance previeusly n elfeet, from an allermate mortgoge
insyrer approved by Lender, If substandatly cquivalem morigage insurunce coverage 18 aot avarable, Borrower shall piy 1o
Lender cach aronth o sum equal to one-twelfth of the yearly mortgage Issurasee premium being paid by Borrower when e
insuranee coverdge lapsed or ceasedd 1o be in effeel, Lemder will accept, uso and retin these puymenis os 4 foss reserve in
lien of morgage insurance, Loss reserve paymenls may no fonger be required, ot the option of Lender, ift morngage
insurance coveruge {in the nmount and {or the perdod that Lender requires) provided by an insuree approved by Lender
again becomes available and is obtained, Borrower shall pay the preminms yeguired to muintain mortgage insarancs in
effecy, or o provide a loss reserve, until the sequirement for mortguge nsarance ends in secordunce wilh any writien
agroement between Borrower ik Londer or eppricabls Jaw.

9. Inspecilon,  Lemder or its agent may make reasonable catries upon mxd inspections of the Praperty, Lender shal)
glvo Borrawer sotice af the time of or prior (o an inspection specifying reasonable couse for the inspection,

10. Condemnation,  The proceads of any award or clivin for damages, direet or consequentinl, in connection with
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applicable law may specily for reinstatement) belore sale of the Property pursusnt to any power of sale contained in this
Sccurity Instrument; or (b) cniry of a judgment enforcing this Seeurity Instrument, Those conditions are that Borrower: (n)
pays Lender all sums which then would be duc under this Security Instrument and the Note as i no acecleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Insirument, including, but not limited to, reasonable autorneys’ fees; and (d) takes such sction as Lender may
reasonably require to assure (hat the lien of this Security [nstrument, Lender's rights in the Property and Borrower's
obligation lv pay the sums sccured by this Security Insjrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had oceurred.
However, this right (o reinstate shall.not apply in the:case of acceleration under paragraph 17,

19. Sale of Note; Change of t‘oim Seryicer.  The Note or a parlial inferest in the Nole (together with this Securily
Instrument) may be!sold ong G ) q:_i; without prior noticc 1o Borrower. A safe may result in a change in the entity
(known as the "Loan Servicér") tat ¢o lﬁt%"r@bp&?y_naymcnaﬁ due under the Note and thiy Security Instrument. There also
may be onc or more g Ol TR LIGR"Sérvicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which paymenis should be made. The notice
will also conlaipany other information required by applicable faw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazordous Substaiicrs an or in the Property. Borrower shall not do, nor allow anyonc clse to do, anything affecting the
Property that is in viclugGn of any Environmenta) Law. The preceding Iwo sentences shall not apply to the presence, use, or
storage on the Properiy.of small quantities of Hazardous Substances that are gencrally recognized to be appropriate 10
normal residentip! uses and ' maintenance of the Property,

Borrower shall promptly give “ender wriilen notice of any invesligation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney-or privatc party invelving the Property and any Hazardous Subsiance or Environmenta!
Law of which Borrower has actual xnowledge. If Borrower leamns, or is nolificd by any govemnmental or regulatory
authority, that any removal or other reiiediation of any Hazardaus Subsiance affecting the Property is necessary, Borrower
shall prompily take al! necessary remedial action: in accordance with Environmental Law.

As used i this paragraph 20, "Hazardovs Substances” dre Ihose substances defined as txic or hnzardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muterals cuntaining asbestos or formaldehydce, and radioactive materials, As
used in this paragraph 20, "Environmental Law" meuns federal laws ond laws of the jurisdiction where the Property is
located that relate to health, safety or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following Borrower’s
breach of any covenant or agreement in this Security Instrurien? (hut not prior to acceleration under paragraph 17
uniess applicable law provides ctherwise). The notice shall specify: 1) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is¢tiven to Borrower, by which the default must be
cured; and (d) thet faiiure to cure the defauk on or before the date < <cified in the notice muy result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia’ proceeding and snle of the Property, The
notice shall further inform Borvower of the right to reinstate after accolesation and the right to sssert in the
foreclosure proceeding the non-existence of a default or any other deferse of Borrower to accelerstion snd
foreclosure. If the defauit is noi cured on or before the date specified in the notice, Lender at its option may require
immediate payment i full of all sums secured by this Security Instrument without further demand nnd may
foreclose this Secerily Instrument by judicial proceeding. Lender shall be entitled to oollect 21l expenses incurvred in
pursuing the remedies provided in this parngraph 21, including, but not Nimited to, reasonaile attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums sccured by this Sccurity Instrumeni, Lender sho'i rifcase this Sccurity
Instrument without charge 1o Borrower, Borrower shall pay any recordalion. cosis.

23. Waiver of Homestead, Bomower waives all right of homestcad exemption in the Property,
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