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MORTGAGE

« DEPT-01 RECORDING $31.00)
= TH0000  TRAN G122 11/24/93 14885200
8349 ¢ w—-PZ-PL61&H1D
. COGK COUNTY RECORDER

THIS MORTGAGE ("Securily ustument™) ig givenon November 16th, 1993 . “The morigagor is

ALAN E. SCHELLHORN and
DATRICIA E. SCHELLHORN, HIS WI#®, IN JOINT TENANCY

(“Borrower"). This Sceurity Instrument Is given to
HERTTAGE GLENWOOD BANK

which is organized and cxisting under the laws of THE STATE-CF ILLINOIS , and whose
address iy 183RD & HALSTED STREETS
GLENWOOD, IL 60425 {"lender®), Borrower owes Lender the principal swn of
SIXTY THQUSAND & 00/100
Oollugz (US. $  60,000.00 )
This debt is evidenced by Borrower's note dated the sume date as (his Security hwinionat ("Nate"), which pravides for menthly
eayinsiis, with the full debt, i not paid carlier, duc and payable on December 3, 2008 . This Security

Instrumeni secures to Lender: (1) the repayment of the debi evidenced by the Note, with imcezst, and all renewals, extensions and
modilications of the Note; (b) the payment of all other sums, with interest, ndvaneed under paragraph 7 1o proteet the scearily of
Ikis Security fnstrument; and (¢) the performance of Borrower’s covenants and agréemeits under this Secarity Tustrument and the
Note. For this purpose, Borrower does hereby mortgage, grant andd convey to Lender the foltowing gesseited property focated in
TAX IR B 27-23-303-009 VOLUME: 147 COOK County, 1ilinis:
LOT 93 IN CHERRY HILL FARMS UNTIT 2, BEING A SUBDIVISION OF #ART

OF THE NORTHWEST 1/4 AND BART OF THE SOUTHWEST 1/4 OF SECTION 23,

TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIGIAN,

IN COOK COUNTY, ILLINOIS.

@6)/ gmm““

)

which has the mildess of 16318 CHERRY HTLY AVENODE ' TINLEY PARK {Seet, Ciy),
Hlinois 60477 (“Property Address");
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S, Hivzard or Property Insurance,  Borrower shuill keep \hFJhn;iﬂwnliilﬂ\tsinn\v imsllmx ol heraifter erecterd on the Property
ingured ngainst foss by fire, hozards inchaded whhin the tens “exiendet) coverage” wil any other fznds, inchuding (toads ot
flooding, For which Lender requices insurance. This insurance shilll b maintained in the smounis wid for the periods that Lender
reqquires. The insurance cartier providing the isurice shall be chosen by Bormower sbject to Lender's approvid which shall not
be unrcasonably wishheld, If Borrawer Nails 10 maintin coverage deseribed above. Lender may, at Lesder's oplion, abtutn
caverage W protect Lender’s righis in the Property in accordance witl parsgraph 7,

Allinsurance palicics and rengwals shiall be peceptable o Lender aud shakl focluhe w sandant mortgage chuse, Lender shadl
have the right 1o hoki the policics and renewals, If Lender requires, Dogrower shall promptly give i Lender all reecipts of pal
premivins tnd rencwal nutives, tn the event of Joss, Borrower shall give prompt aotice (o the insuranee carier ind Lender. Lemler
may ke proof of loss i€ not made promptly by Boriower,

Unless Lender amd Borrower otherwise ugree in seritiog, insuzance procecds shali be applied © restormtion or repaie of e
Property damaged, (I the restoration o repair Is economically feasible and Lender's seciirity s not lessenesd, I the restomtion o
repair i not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd (o the sums
seenred by 1his Security Instrument, whether or nol ien slue, with any excess paid © Borrower, 11 Borrower abandons the
Property, or does ned wnswer within 3 days o notice from Lender thie the insuraice carriee bis obfered do seltle @ cinin, then
Lender may coflee! the msurince proceeds. Lender iy use the procecds © repalr or restore the Propierty or 1 gy sutns secured
by this Security Instrumead, whether or not then due. The 30-ay period will begin when the notice is given.

Unless Lender and Borrawe atherwise agree iy writing, any applivation of proceeds 1o pringipal shall not exiend or postpone
the due date of the monthly padments relerred o in paragraphs 1 and 2 or chinge the mmount of the paymenis. 10 uader puragraph
21 the Property is .1unurcd by Laender, Borrower's right (o any insuranee policies aml proceeds resulting from damage 1o the
Property prior 0 the aequisition stall osss (o Lender o e extent of th smms seenred by this Seeurity Instrument immedintely
prior e the acquisition.

6. Occupancy, Preservation, Maintesaboc and Protection of the Property; Borvower's Loan Application; Leasehulds.
Borrower shall ocenpy, cstabiish, and use the Progcaty s Borrasver's principa vesidence within sixty doys ofter the exceution of
this Sceurity lastrument and shall continie to ocexv-he Properly as Borrower's principal residence fur al least one year afler the
date of vecupancy, unless Lewder ulhuwuc agrecsar—writing, which consent shall not be wnreasenably withheld, or ualess
extenuating circumsiances exist whieh are beyond Borriwer’s cuatrol, Rarawer shall not destroy, dumage or impair the Property,
allow the Property (o deteriorate, or commit waste on the Preperty. Borrower shall be in delault if any forfeimre action or
proceeding, whether civil or crinnmal, is bogun that in Lender's goud Taith yudgment could sesult in forfeiture of the Property or
ollierwise materially impair the Tien created by this Security Instriment or Lender's security inicrest. Borrower way cure such 3
default angl reinste, as provided in paragraph 18, by causing the etian of procecding 1o be dismissed with o ruling thi, in
Lender's good Tith determination, precindes fosfeiture of the Borrower's inerest in te Property or other malerial impairment of
the licn ¢rewed by this Securily Instrument or Lender's security interest, Boerewer shatl also be in detanlt if Burrawer, during the
loae application process, gave materially false or inaceurate information or sttemessisto Lemder (or fuiled e provide Lender with
any miatecial informution) in connection with e loan evidenced by the Note,including, but noet limited 10, representations

concerning Borrower's ()CLI![MHLY of the Property as a principal residence. 10 this Secorey Instrument is on @ leuschald, Borrower
shall wmpl} with all the provisions of the leasc, I Borrawer acyuires Fee title to the Properivsthe leaschold an the fee tie shall
nol morge unless Leuder agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property, 1 Borrower Fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may signilicantly alfeet Lender’s rights inthe Property (sich s o
proceeding in bankrupu,y probate, lor condemmation ar forfeiture or to enforee laws or regulations), et dander may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender sactions may include
paying any sums securcd by a fen which hus priority over this Sccurity Tnslrument, appearing i cour,_paying reasonable
attorneys” fees und entering on the Praperty © muke repairs. Alilough Eeader smay take action under this paassaph 7, Lender
docs not have to do so. ‘

Any amounis dishursed by Lender under this parsgraph 7 shall becone additional debt of Borrower secured by this Security
Instrument, Unlm Borrower and Lender agree 1o other terms of payment, these amowits shall bear interest from the date of
disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower requesling payment.

§. Mortgage Insurance. If Lender required mortgage insurance as a condition of muking ihe foan sccured by this Securily
Instument, Borrower shall pay the premiums required 10" mainiain the montgage insurance in cffect, 11, {or any reason, the
mortgage insuraice coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required 10
ohtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the morlgage insurance previously in ¢ffev, from an aliernate mongage fnsueer appraved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum el (o
one-twellily of the yearly mortgage insurance preminm being paid by Borrower when the msurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retitin these payments as a loss reserve in licu of mongage insurance, Loss reserve
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L6, Borvower’s Copy.  Borrower shail be given age contormed capwor tie Note i 1%1‘-!l:fs'tiwlrny Insmument.

£7. Transfer of the Peoperty or a Beneficin) Ineresi in Horrowae, 11 all orany pant of the Peaperty or any inlerest in it s
sold or mrpnsterred (or i o bengdicinl interest in Borrower i sold or lruésl’crruﬂj und Jnrrewer el u nstural person) witout
Lender's prior writen conser, Lender may, at its option, require immedis piyment i {ul of 1;!1'53")m,’spt'n'rm! by 1his Seearity
Instrnnent. However, this option shatt not be excretsed by Lemder it exercise is prohibited by “téderad hiw™iis ol the dae of this
Security Instrment. .

[ Lender exercises this option, Lender shal! give Borrower notice of aceeleration. The notice shall provide o period of aot less
than 30 days from the date the notice is detivered or matled within whith Borrower must pay all sums secured by this Sceurily
tnsteument, IF Borrower Tails 1o pay these sums prior o the expirition of this perind, Lender may wvake any remedies permitten
by his Seenrity Instewinent without futthee natice or demund on Borrower,

18, Borvower's Right to Reinglate, [T Bovmower meeds cerinin conditions,  Borcawer shall have e tight © have
enforeoment of this Scearity Instratent disgontinued st amy lime prior W e eulive of: () 5 days (or sueh other period as
applicable hyw may specily for reinstatement) before sile of the Property pursunst o iy poser of sale contuined in this Securnity
Instrament; or () entry of a judgment enforcing this Security mswament, Those comditions wre thit Boreower; (0} poys Lender ol
sums which tien wonld be due wirder this Sccurity [nstrament amd the Nove a8 i no aceelerption had oveurred; () cures any
defauki of any other covenunls or ppreements; (€) pays all expenses incurred in enforeing this Seeurity Instrament, inctuding, but
not limited 1o, reasonable altorneys® fees; aml (4) inkes such neion as Lender may reasonably requiice to assare that the lien ol this
Security  Instrument “ronder’s vights inohe Property ad Borrower's obligntion 10 pay e sums seeured by this Securuy
{nstreenent shall conisee anchanged. Upon reinstaicment by Borrower, this Scewity Instrinent and the obligations sceured
hereby stall remaln Ty aftective ns iU no acecleration el oceureed, However, tis right to reinsinte shall noCapply in the case of
accelerntion under paragiap! 7,

{4, Sode of Note; Cluzageof Loan Servicer,  The Note or o panin) imteresy in the Nede Qugether with this Secarity
Instrument) may he sokld one wemore times without prior notice o Borrower, A sale may resull i chiange in the entity (kiowii
as the "Loan Servicer") thiw colleees waonthly prymenis due under the Note aid shis Secority Instedment, There sdso may he one o
more changes uof the Lown Servicer wrrekated w0 a sake of the Note, 15 there is o chiange of the Loan Servicer, Borrower will he
given weitlen aotice of the chunge W acconianee with parsgeaph 14 abuve wnd o :plicutlc w. The natice will stale the nme and
wldress of the new Loan Seevicer wd e saldzess o which paymients shonld ’w mide, The notice will also contain any olliey
iformution required by upplicabie faw,

20, Hazardous Substanees.  Borrower shih not cause or permit the presence, use, disposal, storage, or telease of any
Huzazdous Substnees on ot in the Propeaty, Bossaveer shall nok do, nor whow anyone ¢lse o do, anything attecting the Propenty
that s i violation of any Environmental Law, The preecding two sentences shall not apply 1o the presence, use, oe slonge on e
Property of smiall quantttics of Haznrdons Substancesabavare geneesdly recognized 10 be appropriste o napmad cesidentinl ases
and 1o maintewance ol e Praperly.

Bortower shall promptly pive Lender written ninice of soy sovestigation, claim, demand, mwsuid or ofher action by any
governmental or regudtary agency or privite party involving the Property and sny Mazardons Substance or Enviromesenial Law
of which Borrower has uetual knowledge. 1F Borrower learns, ov i ponticd by any govermnenial or regubtory suthorily, that mir
reimoval or olbier remedintion of any Huzardous Substance affecting e Property iy accessary, Doteower shal) prompily ke all
necessary remedinl ietions in decardance with Seviromnerial Law,

Ax used i this paragraph 20, "Hazardous Substances” are those sabateaees delined as oxie or hazardons subsuces by
Envirotimental Law and e {oilowing substnees: gasoline, kerosene, o1z Thummabie or tokie petrolown produets, oxic
pesticides and herbicides, volatle solvents, materinds containing asbestos or fonraldehyde, and adionctive materials. As used in
this parageagrhe 20, "Lnviropmental Law” means Tederal s and Jaws of the jurisdictian where the Property is located i telae
o headth, sately ur gnvirontmenial protection,

NON-UNIFGRM COVENANTS. Borrower nind Lender further covenmnand agree as friows:

2, Acceleration; Remedivs, Lender shali give notlee ty Horvawer prior w aveeleration Tallowing Boreower's breach of
any eovenant or ageeement in this Seeuvity Instromment (bul not priee to aceeleration vaaee paragenphe 17 anless
upplicabie law provides otherwise), The notlee shalb specify: G the definnlt; (b) the netion eequiead o care the defanll; (¢)
i date, not less than 30 days From the date the notice is given (o Borrawer, by wiileh the defanl xaval be coved; and (d)
thit Tollure to cure the defundt on or before the date speeified In the aotice may resnl) i sceclerntion ol the sums seenrd
by this Security Instronsent, foreclusure by judicial procecding and sule of the Propevty, ‘The notice shalivuvther inform
Borruwer of the right to reinstate after neeeleration s the right 1o assert in the forechsire proceeding te non-existence
of a defmt oy any other defense of Borroswer to gecelerntion and Toreclosure, 1 the defanh I8 not cored on o before the
dnte speeilied in the notice, Lender, ot its option, may veguice immediate puyment in (bl of all sums seenred by this
Seeurity Instrumend without further demand and may foreclose this Secuelty Tnstrament by judicind proceeding. Lender
shail be entltied to colleet nll expenses incurred i pursuing the vemedies provided in ihls pavagraph 21, including, bat nn
limited to, rensonable attocneys’ foes and cosls of tifle evidenee,

22, Redense.  Upon payment of all sums seewred by this Scearity Instratment, Lenther sholl release this Seeurity Instiiment
wilioul ¢harge 10 Borrower, Borrower shab) pay iy recordation costy,

13, Waiver of Homestend, Borrower waives wll right of homesteid exemption in the Projernty. _ .
anaghitas
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