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under the laws of the UNIYED STATES, and whose address is P.O. BOX 336 GRANT SQUARE, FIENSDALL, L. 6052§
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.................................... “Doklars (U.5. 5. 99 rmq 0 0 A This debi is evidenced by Borrower's note da!cd the

same dage as this Secunity Instrumen: (”umle") which owdes for momhly payments, with the full debt, if not paid earlier, due
t EMAER 1 r "0 . This Security Instrument secures 1o Lender:

and paysbleon. ... . U 0nAeRHRR Ly oW
{a} the repayment of the debt e?tdemcd by the Nole, with interast, and afl renewals, extensions and medifications of the Note;
{b) the payment of al] other sums, with interewt, =dvanced under paragraph 7 to project the security of this Secunty Instrumeni; and
(<) the performance of Borrower's covenants and agrooravs under this Security Enstrument and the Note. For this purpose. Borrower
does hereby morigage, grant and convey to Lender the fo20v g deseribed propeny ocatedin . 200K
County, llinois:

PARCEL 1: UNIT 2-18-07 TOGETHER WITH ITS UNDIVDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN TAHOE VILLAGE CONDOMINI/M AS DELINEATED AND DEFINED I[N

THE DECLARATION RECORDED AS DOCUMENT NO. 222¢D323, AS AMENDED, IN THE SOUTH

% OF SECTION 9, TOWNSHIP 42 NORTH,RANGE 11, EAST £F THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL Z: EASEMENTS APPURTENANT TO AND FOR THE JEMEFLT OZ PARCEL | AS SET
FORTH AND DEFINED IN DOCUMENT NOe. 22 267 B30 AND 21 428 906, AS AMENDED,FOR
INGRESE AND EGCRESS, ALL IN COOX COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 03-09-308-096-1184 VOL. 23
. DEPT-UY RECOPNING $37.50 |
. THOO0G TR%A TI35 11/74/93 15¢30:00
. Bt #-93-961&77
. COBK COUNTY-RICORDER

which has the addressof . ... 5498&9&{{& ................... e , HithI 13 [\(.) é{)
[Strent] i(u‘,] ﬂ

5‘30‘30 U‘UGG

|2y Cods)

TOGETHER WITH alt the improvements pow or herealter erected on the property, and all mcmmts@tm oes,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered v this Security
Instrument. All of the fotegoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower i3 lawfuily selsed of the estate hereby conveved and has the right (o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances af record. Borrower warfants
and will defend generally the titk to the Properly against all claims and demands, subject 10 any encumbrances of vecord.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited
variations by jurisdiction (o constitute a upiform security instrument covering real property.

{LLINOIE—Singte Famity—Fanain ae/ Frostly Mag UNIFORM ISTRUNENT Form M1 5/91 (page | uf 6 poges)
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UNIFORM COVENANTS. Borrower and Lender covenzat and sgroc as follows:

1. Payment of Principal apd Interest; Prepayscnt and Late Charges. Borrower shall prompdy pay when dus
the principa! of und interest on the debt evidenced by the Novs and any prepayment and iste charges duc under the Now.

1. Funds for Taxes and Insurance. Subject to applicable law or 10 & wrifica waiver by Leades, Borrowsr shall
pay to Lender on the day monthly payments are due under the Note, uniil the Note is pald in full, a sum (*Fonds’’) for:
(1) yearly taxes and assessments which may attaia priorily over this Security Instmment aé a liss oo the Progerty; (b) yearly
leasehold paymeuts or ground rents or. the Propesty, if any; {c) yearly hazand or propesty issurs:ce preaums; (d) yearly
food insurance premiums, (f any; (e) yearly mongage insurance premisms, if any; and (i} any sams paysble by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the paymest of mongage insurance promiume. Thess
items gre called *Escrow liems.* Lender may, st any time, colloct and hold Funds in an amount 801 to excead the mexinmm
smount a iender for & federally related monigage loan may require for Borrower's escrow acccunt undes the ederal Real
Estate Settlemert Pracedures Act of 1574 a3 umended from time 1o time, 12 U.S.C. § 2601 ¢ seq. ('"RESPA'’), unless
another law the: apaliss to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Fundi in ap
amount nol lo excesd the lesser amount. Lender may estimate the amount of Fundy due oo the basis of current data snd
reasonadle estimater of expenditures of future Escrow {tems or otherwise in accordance with applicsble law.

The Funds sha) ¢ held in an institution whose deposits are insured by a foderal agency, instrumentality, of entity
{including Lender, if Lendsris such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds {o
pay the Escrow ltems. Leader mey ot charge Borrower for holding and spplying the Funds, annvally snalyzing the escrow
account, or verifying the Escrow ['ems, unless Lendet pays Borrower interest on the Funds and applicable lew permits Lender
to make such a charge. However, Lerder may require Borrower io pay a onc-time chasge for an independent rea osistc
tax reporting service used by Lender if coasaction with this loan, unless applicable law provides otherwise . Undess an agrocoment
1s made or applicable lsw requises intercst 1052 paid, Lender shall nol be required to pay Borrowser any inieresl or earsiags
on the Fuads. Barrower and Lender may agree in writing, however, that interest shall be paid og the Funds. Leoder shall
give to Borrower, without charge, an annual accourting of the Funds, showing credits and debits 10 the Funds and the purpose
for which each debil to the Funds was made. The Fadi 7re piedged es additional security for all sums secured by this Security
Instrument.

if the Funds held by Lender exceed the amounts permiacsd 10 be held by applicable iaw, Lender shali acooun 1o Bomower
for the excess Funds in accordance with the requirements of anplicable law. If the amount of the Funds held by Lender &
any time is not sufficient to pay the Escrow liems when due, Lrader may 50 notify Borrowes in writing, and, in such case
Borrower shall pay to Lender the amount necessary 1o make uy the deficiency. Borrower shall make up the deficiency ie
no more than tweive monthly payments, 2t Lender's sole discretion.

Upon payment in full of all sums secured by this Security Intavment, Lender shall prompdy refund 1o Borrower
any Funds held by Lender. if, under paragraph 21, Lender shall scquinc-or sell the Property, Lender, prior to the acquisiion
or sale of the Propesty, shall apply any Funds held by Lende: & the time of acqiisition or zale &8 a coodit agains( (ne s
secured by this Secunity Instrument.

3. Appikation of Paymeals, Unless applicable low provides otherwise. i) peyments teocived by Lander under
paragraphs | and 2 shail be appiied: first, 1o any prepayment charges due under the Nor:; cerond, to amounis paysble under
paragraph 2; third, 10 interest due; founh, to principal due; and las, 0 any Iste charpes G unde: the Note.

4. Charges; Liens. Borrowes shall pay all taxes, assessments, charges, fines 5.2 impitions attributable to the
Property which may amain priority over this Security Instrument, and jeaseheld payments or grimnd rents, if asy. Borrower
shal] pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, darswer shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all noticer o7 smounts & be paid
under this paragraph. If Bosrower makes these peymens directly, Bormower shall promptly fursish 10 Lendce reipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumend unioss Borrower: (3)
agrees in wriling to the payment of the obligation secured by the lien is & manner sccepiable 10 Lendet; (b) comesty in good
faith the ficn by, or defends against enforcement of the lien in, legal proceedings which in the Leader’s apinion operste 1o
prevent the enforcement of the lien; or (<) secures from the holder of the lica sn agreemunt satisfactory o Lender subos-
dinating the lien to this Secusity Instrument. If Lender determines that any part of the Propesty is subject 1o 3 lieo which
may attain priority over this Security Instrument, Lendes may give Borrower a notice idestifying the tien. Sorrower shall
satisfy the lien or lake one or mere of the actions set forth abave within 10 days of the giving of potice.

5. Hazard or Property Insurance. Borrower shall keep the improvements sow cxisting or heresfier evecwed on
the Propeity insured against loss by fire, hazards included within the term *‘extended coverage'’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shal] be maintsined in the amounts an
for the periods that Lender requires. The insurance carner providing the insurance shall be chosen by Bosrower subjecs 10
Lender's approval which shall not be unreasonably withheld. If Borrowes (ails to maintais coverage deacribed above, Lender
may, at Lender’s option, obain coverage (o protect Lender's rights ia the Propesty in accordance with pasagraph 1.
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All insurarce policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Bocrower shall prompily give to Lender ail receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or fenair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
spplied to the sums sacured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or docs not answer within 30 days a novice from Lender that the insurance carrier has offered to
settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period wili begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
of postpone the Zus date of the monthly pryments referred to in paragraphs 1 and 2 or change the amount of the payments.
1f under paragrapi 21 the Property is acquired by Lender, Borrower's right to kny insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediyiely Srior o the scquisition.

6. Occupancy, Trecervation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shali racupy, establish, and use the Property as Borrower's principal residence within sinty days
afier the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal residence
for a4 least one year aher the 4zic of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuzting circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste an the Property. Borrower shall
be in default if any forfziture action or procieding, whether civil or criminal, is begun that in Lender's zood faith judgment
could result in forfeiture of the Property or othuiviss materially impair the lien created by this Security Instrument or Lender’s
security inierest. Borrower may cure such a delarii and reinstate, as provided in paragraph 18, by causing the aclion of
proceeding to be dismissed with a ruling that, in Leic? '« good faith determination, precludes forfeiture of the Borower’s
wnterest in the Property or other material impairment of thz-lien created by this Security Instrument or Lender's secunty
interest. Borrower shall also be in default if Borsower, durilig the loan application process, gave materially false or inaccurate
infornuation or statements 1o Lender (or failed o provide Lenceér 'with any material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, representations concerning Borrawer's occupancy of the Property as
a principal residence. If this Security Instrument is on & leasehold, Bedrower shall comply with all the provisions of the lease.
1f Borrower acquires fee title 1o the Property, the leasehold and the fz¢ ritle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fuils 12 perform the covenants and agreements
contained in this Security Instrument, ot there is a legal proceeding that may sigrulicunly affect Lender’s rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to *nfirze laws or regulations), then Lender
may do and pay for whatever is necessary (o protect the value of the Property and Leide: "< rights in the Property. Lender’s
sctions may inchide paying any sums secured by & lien which has priority over this Secunty 'astrument, appearing in court,
paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt ot Goriawrer secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Morigage Insurance. ¥ Lender required mortgege insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender Japses of ceases to be in effect, Borrower shall pay the premiums
required to oblain coverage substantially equivalent Lo the mortgage insurance previously in effect, al a cost substantially
equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Leader. If substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month
8 sum equal {0 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liey of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrowes shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for morgage insurance ends in accordance with any written agreement betwesn Borrower
and Lender or applicable law.
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9. Inspection. Lender of ils sgent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice st the time of or prior lo an inspection specifying reascnsble cause for the {nspection.

10. Condemnatlon. The proceeds of any award of clum for damages, direct or consequential, in connection widh
any condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, e hereby assigned
and shall be paid to Lender,

In the event of a towa) teking of the Property, the prooseds shall be appliod 1o the sums secured by this Sacuniy Lastrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a panial taking of the Property in which the
foir market value of the Property immediately before the Waking is equal 1o or greater than the wmount of the sums secured
by this Security Instrument immeditely before the Wakung, unleis Borrower and Lender otherwise agree in writing, the sums
secured by this Secunity Instrument shall be reduced by the amount of the proceeds muliiplied by the following frection:
(a} the total amount of the sums secured imunediately before the taking, divided by (b} the fair market value of the Propesty
immedistely before the taking. Any balance shall be pud to Borrower. In the event of a partial taking of the Propesty in
which the fair “rket value of the Property immedistely before the isking 15 Jess than the arnount of the sums secured im-
mediately beiore e taking, unless Borrower and Lender otherwiss agree in writing of unless applicable law otherwise pro-
vides. the procecds sitl] be applied 10 the sums secured by this Secunty Instrument whether of not the sums are then due

If the Propeity s abandened by Borrower, or 1f, afier notice by Lender to Borrower that the condemnor offers to
make an award or setiea<Jaim for damages, Borrawer fails (o respond to Lender within 30 days afier the date the notxe
is given, Lender is authorized wo collect and apply the procesds, a1 its option, ither 10 resioralion of repair of the Property
or 10 the sume secured by thiv Ycurity Instrument. whether of not then due.

Unless Lendee and Borrower olherwise agree in writing, any application of proceeds to principal shall not exiend
of postpone the due date of the monildy payments referred to in paragraphs | and 2 or change the amouni of such payments.

I1. Borrower Not Released; Zorbearance By Lender Not 8 Waiver. Exiension of the tme for payment of
modification of amartization of the sums seCured by s Security insirument granted by Lender 10 any successor in interest
of Barrower shall net operate ko release the iakiiny of the orginal Borrower o Borrewer's successors in interest. Lender
shall not be required to commence proceedings o0alnst ahy successor 1n interest of fefuse to extend ume for payment of
otherwise modify amortization of the susms secured by *his Secunty Instirement by reason of any demand made by Lise onginal
Borrower or Borrower's successors in interesl Any furbesiance by Lender in exercising any right or remedy shall not be
a waiver of ar preciude the esercise of any right of remdy.

12. Successors and Assigns Bound; Joint and Several Linsbility; Co-signers. The covenants and agreements of
this Security Instrument shall hind and benefis the successors and assigns of Lender and Borrower, subject o the provisions
of puragraph 17 Borrower's covenants and agreements shall be joir: ard several. Any Borrower whe co-signs this Security
Instzument but does not 2xecute the Note: {2) 18 co-sighing this Securiy Instrument oaly 1o mongage, grani and convey tha:
Borrower's interest in the Property under the terms of this Security laelument: (b} is not personaliy obligsied 0 pay the
sums secured by this Security Instrument: and (<) egrees that Lender and any othe: Borrower may agree 1o exiend, modify,
forbear of make any sccommodations with regerd 10 the terms of this Security Tisiniment or the Note without that Borrower 's
consent.

13. Losn Charges. 1f the loan secured by this Security {nstrument is subict 20 & lsw which seti maximum loan
charges, and that law is finally interpreted so thal the inierest or other Joan charges collec.ed o 1w be collected in connection
with the loan exceed the permined imits, then: (2) any such loan charge shall be reduced by b amount necessary 10 reduce
the charge to the permined limit; and (b) any sums already coliected from Borrower which exciede permitied limits will
be refunded 1o Borrower. Lender may choose 10 make this refund by reducing the principal owed uidis 2ie Note or by making
a direct paymwent 4o Borrower. 1f & refund reduces principal, the reduction will be teated s o partiel 3 epeyment without
any prepaymenl charge under the Now.

4. Notices. Any nolice to Borrower provided for in this Security [nstrument shall be given by delivering it or
by mailing 1t by first class mail unfess applicable law requires use of another method. The notice shadi be direcied 10 the
Propenty Address or any other address Borrower designates by nobice o Lender. Any notice 10 Lender shali be given by
first class maii to Lender's address suned herein or any other sddress Lender designates by notice (o Borrower. Any notice
provided for in this Security Instrument shaif be deemed to have been given & Borrower or Lender ‘when given as provided
in this paragraph.

15, Governing Law; Severabllity. This Sexunity Instrument shall be governed by federal law and the law of the
jurisdiction 1n which the Froperty is located In the event that any provision or clause of this Security Instrument or the Notw
conflicts with applicable law. suck confhicl shall not affect vther provision: of this Secunty lestrument or the Note which
can be given cffect without the conflicting provision. Te this end the provisions of thus Secarity Tnstrument and the Note
are declared 10 be severable.

16, Borrower's Copy. Borroucr shall be given one conformed copy of the Note and of this Sacurity Instrument,

17. Trensfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any
interest in it s sobd of translereed (oo of a beneficial interest in Borrower is soid of transferred and Borrower is not & aatural
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person) without Lender's prior writien consem, Lander may, st its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise i prohibited by federal
law a3 of the date of this Security Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 1 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrumess. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies perminted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Insiument discontinved a1 any time prior tu the earlier of: (a) $ days {or such other period
as applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in ts
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; {b) cures any default of any other cavenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonsble attorneys’ fees; and (d) takes such action as Lender may reasonably
require (o 2isure they the Lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation fo pay
the sums secured by Dis Secunty Instrument shall continue uncharged. Upon reinstaternent by Borrower, this Security In-
strument and the obl,2a%ens secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shatl i srniy in the case of acceleration under paragraph {7,

19. Sale of Note; Uhinze of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
[nstrument) may be sold one ur 7eoTe times without prior notice i Borrower. A sale may result in a change in the enuty
(known as the "“Loan Servicer’™s 'aa coliects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of tie Loan Servicer unrelated 10 a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given wrinen sotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the pame and sddress of the new Loan Servicer and the address to which payments should be made.
The notice wil} also contain any other informties required by applicable law.

20. Hazardous Subsiances. Borrower 2!l not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on ot in the Property. Rurrower shail not do, nor allow anyone else o do, anything affecting
the Property that is in viclation of any Environmentai 1.aw. The preceding two sentences shall ot apply to the presence,
use. o storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
1o norma] residential uses and 10 maimenance of the Propery

Borrower shall promptly give Lender written notice of any iavestigation, claim, demand, lawsuil or other action by
any governmental or regulalory agency of privale party invoitirg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua) knowledge, IF Borravier learns, or is notified by any governmental of
regulatory authority, that any remaval o other remediation of any Hazardcos Substance affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in accordance with Cavironmental Law.

As used in this paragraph 20, *'Hazardous Substances™ are those substaicas Zefined as loxic or hazardous substances
by Envireumental Law and the following substances: gasoline, kerosene, other flamasble or 1oxic petroleum products, toxic
pesiicides and herbicides, voiatile solvents, matetials containing asbesios or formaldziayrc, and radicactive matenials. As
used ir this paragraph 20, *"Environmenta] Law'’ means federal laws and laws of the junsdiction where the Property is located

that relaie to health, safety or enviranmental protection. IRUIR R
L ) Y

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerativziciioning Borrower’s
breach of any covenani ot agreement In this Security Instrument (but not prior to sceeleration vadir paragraph 17
unless applicable law provides otherwise), The notice shall specily: (a) the default: {bi the actlon required to cure the
default; (c) a date, ot less than 30 days from the date the notice s given to Borrower, by which thd &< fauli must
be cured; and (d} thai fallure to cure the default on or before the date specified in the nolice may result in scceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properts. The notice
shail further inform Borrower of the right (o reinstate after scceleration and the right to assert in the foreclosure pro-
ceeding the nonsexistence of & default or any other defense of Borrower 1o acceferation and foreclosure. I the default
is not cured an or before the date specified In the notice, Lender at its option may require Immediate payment in full
of al} sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, Including, but not limited to, reasonable atiorneys’ fees and costs of title evidence,

12, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

33. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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tf ane or more riders are executed by Borrower snd reconded 1ogether
with this Securily Instrument, the covenanis and sgreements of sach wuch rider shall be incorporsied into and shall amend
and supplement the covenants and agreements of this Security Instromend
{Check apphicable hoxter}

if the vider(s) were & part of this Security instrument
L] Adjustable Rate Rider

KE} Condominium Rider D I ~ & Family Rider
(3 Graduated Payment Ridet [0 Plasne Unit Development Rider [ Biweekly Payment Rider
E Batloon Ridey D Rale Improvement Rider D Second Home Hider
£ Otherts) ppedify] WIRI3A3E RIDAR -
.}'J!’ [ I
BY SIGKING HELOW, ﬁo}:mrfi;u& Jk? agrcgs 1o thé i’cmfsrmd vorenants contasned in thus Securily nsarement
and i any ridetis) enccuted by Borrower and recorded wiil: it P!
Wilnesses: ot —~ ‘
¢ gL
(Sealy
_ ~ Hotrawer
< WAL N,
Social Security Number 5‘ () t? & L ( jé <
_ P
x&,/;’/ifivu’ '{ (At o
LFYEE 7Rl

(Seal)

 _ Borrower
Sociat Security Number | % q 752 1355

{Seal)
- Botrower
Social Securidy Number

{Seal}
— Borrowes
Social Security Numbes

|Spacs Braw This Lina Far Acknevisdgment)
STATEQFILLINOIS, ... ... . .. o oy '{?PK ~—Coualy ss
C Vb et s

a Notary Public in and for sas’county and slate,
dﬁhtﬂfh) k('”'f)‘”h'il IS RS TENT R FIORY CF DN Y AR 3 F (VR Y Fdl s

FPCLLED R LR
............................. . persanally known 10 me 1¢ be the same person(s) whose name(s) .

subseribed tathe foregoing instrument, appeared be!’ore me this day in person, and acknowledged that .

iiﬁc

signed and delivered rhe said (nstrunent as . { {’ { { f Aree and voiuntary act, for the uses and purposes 1hercm
sel ferth.

Given uitder my hlidang.

My Commission cxpilfs:

! iy,
P e




UNOEFIGIAL COPY,

BALLOON RIDER e 89l LL3s52n
(CONDITIONAL RIGHT TO REFINANCE) . T -

ITEMBE
THIS BALLOON RIDER is made this _ NOVEMBER
and is incorporated into and shali be deemed to amend and supplement the Mongage Deed of Trust or Deed ic Secure Debt

(‘he ‘Secugjty Jastpument’ ) of 1hg $4medaigi g iR RY WK yAdqrsigned (the “Borrower ™) 1o secure the Borrower's Note
of the same date and covering the propeny described in the Security Instrument and located au:
549 5 A7ATHE WHAEELINGS IL 60090-0000

The interest rate stajed on the Note is called the “'Note Rate. " The date of the Note is called the " Note Date. ' I understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled o receive payments vnder the Note is called the '*Note Holder. "

ADDITIONAL COVENANTS. In addition 1o the covenamts and agreemenis in the Security Instrument, Borrower and Lender
funher covenant and agree as follows (despite anything to the contrary contained in the Securiry Instrument or the Note):

1. CONDITIO?. 41 RIGHT TO REFINANCE

At the mamri:y 7ate of the Note and Security Instrument (the “*Maturity Date’'}, 1 will be able 10 cbtain a new loan
{**New Loan"*) with 7 oow Maturity Date of . and with an interest rate equal to the
“‘Mew Note Rate'* dererrined in accordance with Section 3 below if a]l the t.ondumns provided in Sections 2 and 5 below
are met (the "ConditiorZi P2financing Option’"). If those conditions are not met, I understand that the Note Holder is under
no obligation 1o refinance ¢ 7 odify the Note, or 1o exiend the Maturity Date, and that | will have to repay the Note from
my own resources or find a-lesGer willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Condition= Refinancing Option a1 maiurity, certain condilions must be met as of the Maturity
Dare. These conditions are: {1} ] muat s.i)' de the owner and occupant of the property subject to the Security [nstrument
(the **Property™’); (2) I must be current in my monthly payments and cannot have been more than 30 days late en any of
the 12 scheduled monthiy payments immedistely preceding the Maturity Date: (3) no lien against the Property (except for
taxes andd special assessments not yet due and payable) other than that of the Security Instrument may exist,
(£} the New Note Rate cannot be more than 5 peeoe ntzge points above the Note Rate: and (3} ] must make a written request
to the Note Holder &s provided in Section 5 belov .

3. CALCULATING THE NEW NOTE RATE

The New MNote Rate will be & fixed rate of imerest eq.al t the Federal National Morgage Association’s required net
yield for 30-year fixed rate mortgages subject te a 60-day rnoaidstory delivery commiiment, plus one-half of one percentage
point (0.5%), rounded 1o the nearest one-eighth of one perceriase point (0.125%) (the “*New Note Rate™'). The required
aet yield shall be the applicable pet yield in effect on the date an time of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option. If this requiiei net yield is nol available, the Note Holder will deter-
mine the New Note Rae by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greer than 5 percentage points above the Note
Rsie and all other conditions required in Section 2 above are satisfied. the Note Holder will determine the amount of the
monly payment that will be sufficient to repay in full (a) the unpaid principal. p’as (b) accrued but unpaid interest, pius
(c) al! other surs 1 will owe under the Note and Security Instrument on the Maturiv Dnte (assuming my monthly payments
then are current, as required under Section 2 above), over the term of Lthe New Note = the New Note Rate in equal moothly
payments. The reault of this calculation will be the amount of my new principal and inie; est payment every momh until the
New Note i3 fully paid.

GyTrepe A as o

5. EXERCISING THE CONDITIONAL REFINANCING OFTION ST rmiY s
The Nete Holder will notify me at least 60 calendar days in advance of the Maturity Date ano ='«1 < me of the principal,

accrued but unpaid interest, and all cther sums [ am expected to owe on the Maturity Date. The Notc Hinder also will advise
me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 abave are mit-The Noie Holder
wil previde my payment record informaiion. together with the name, title and address of the person repres~nung the Note
Holder that | must notify in order 1o exercise the Conditional Refinancing Option. [f I meet the coaditions of Section 2 above,
| may excrcise the Conditionai Refinancing Option by natifying the Note Holder no Jater than 45 calendar days prier to the
Matunity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associa-
non’s applicable published required net yield in effect on the date and time of day notification 1s received by the Note Holder
and as calculated in Section 3 above. [ will then have 30 calendar days 10 provide the Note Holder with accepuable proof
of my required cwnership, occupancy and property lien siatus. Before the Maturity Date the Note Holder will advise me
of the new interest rate {the New Note Rate), new monthly payment amount and a date, time and place at which [ muse
appear to sign any documents required to complete the required refinancing. | understand the Nowe Holder will charge me
a 32150 processing fee and the costs associated with updating the title insurance policy, if any.

IS EN" Bosrower
M ................ (Seal)
IVO’HF‘ F‘Qh Borrower

WATISTATE SALLOON MDER—Singie Family—Fasais Mae Uallers insteumant Fohm 3108 12798 {page ! of | page)
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TrISs CONDOMINIUM RIDER is e this ... . A9th. ... 0. . dsyof NOVEMBER = 1433
and is incorporsted into and shall be deemed to amend and supplcrnent the Mmgagc Deed of Trust or Sevuriy Deed (the

““Security [nstrumen;”’) o date iv:nb the " t Bo N :
y e L?MERA'E 4 gﬁrsngmd[ ower' ") to secure Borrower's u:;:: e }

..................................................................................................................................

of the same date and cavcru:;\ Prope descnbed in the Security Instrumen! and tocated ar.
................. 3405 APATHE,  WHERLING 1L 80099-7000 . = .

The Property includes a unit in, together with an undivided interest in the common elements vf, # cosdonimum project
known as:

s o oo Bl
{the **Condominium Project’"). If the owners assaciation or other entity which acts fur the Condominium Project ithe
“Owners Association’*) holds tithe to property for the benefit or use of its members or shareholders. the Praperty also includes
Borrower's irderest in the Owners Association and the uses, proceeds and bencfits of Borrower’s intercst.

ConpoM”ai™M COVENANTS. In wddition to the covenants and agreements made 1h the Security Iastrument, Barrawer
and Lender funther covenant and agree as foliows:

A. Condonirrium Obligations. Borrower shall perform all of Borrower's obligstions under the Uoadomtinum
Project's Constituent Tocoments. The *“Constituent Documents’™ are the: (i} Declaration or any other document which
creates the Condominium #aivet; (ii) by-laws; (iii) code of regulations; and {iv) othes eyuivalent documents Borrower shall
prompily pay, when due, ail duecand assessments imposed pursuant to the Constiuent Documeats

B. Hazard Inserance. (o iorg as the Dwners Association maintains, with a generally accepted imsurance varner, a
“master” or “*blanket’’ policy on the Condominium Project which 15 satisfactory to Lender and which provides msurance
coverage in the amounts, for the periods /474 against the hazards Lender requires, inciuding fiee and hasards included within
the term “‘exiended coverage,” then:

{i) Lander waives the provision in Uniform Covenant 2 for the monthly payiment to Lender of vne-tweltth of
the vezely premium installmenis for hazard insirarce on the Propenty; and

(i1} Borrower’s obligation under Uniforr: Covenant S to maintain hazard smsurance coverige an the Property
is deemed satisfied to ihe extent that Lhe required covtrage is provided by the Owners Assuciation poiny

Borrower shall give Lender prompt notice of any Yapsen required hazard inssrance coverage.

In the event of & distribution of hazard insurance provocds in liew of restorabon of repar oilowiog 4 loss fo the
Property, whether to the unit or to common elements. any proceeéds payable to Borrower are hereby assgned and shall be
paid to Lender for application to the sums secured by the Securny Iustrument, with any excess pad o Bortower

C. Public Lisbility Insurance. Borrower shall take such actiors as may be reasonable w0 insere that the Owners
Association maintains 8 public jisbility insurance policy acceptable in Yorm:, amoum. and extent of coverape 1o Lender

D. Condemuation. The proceeds of any award or claim for damagca dect of consequential, payabie to Borrower
in connection with any condemnation or other taking of all or any pan of the Pranerly, whether of the wil or of the cuinmon
elements, or for any conveyance in liew of condemnation, are hereby assigned and sFall be pud w Lender Such proveds
shall be applied by Lender 10 the sums secured by the Security Instrument as pravided an Unifaem Covenant 10

E. Lender’s Prior Consenti. Borrower shall not, except after nodice to [ender and with Lender's prior wnitten
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for a'sandmment or (erenation
tequired by lsw in the case of substantial destruction by fire or other casualty or in the case T zipiany by condemnanan
or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for(the_express benetit
of Lender,

(iii) termination of professional management and assumption of seli-management of the Cwaers Assoctation;
or

{i¥} any action which would have the effect of rendering the public [iability nsurance covetage nuintained by
the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessmerts when due. then Eonder gy pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunty
fnstrument. Unless Borrower and Lender agree to other tevms of payment, these amoupts shall bear inicrest from the date
of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender (o Borsower requesting paymient.

. Seal)

-Borowar

WAATITATE CAUPMMIAS SPWA-Sioghe Famity—Peanis MeaTrabdie Mar GIWPOMM NSTRUWENY neneqeyT e ve







'UNOFFICIALGOPY,
MORTGAGE RIDER

Lyay @), 201-1135324

This Rider is made this _19th day of NOVEMBER , 1992 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt {the "Security Instrument”) of the same daie given by the
undersigned (the "Borrower™) to secure Borrower's Note to Hinsdale Federal Bank for
Savings (the "Lender") of the same date (the "Note") and covering the property described in
the Security Instrument and located at ____ 042 3 APACHS

GUPSLIYS.. IL 60090-0000
{Property Address)

If anything contsined in this Rider shall be inconsistent in any way with the Security
[nstrument, the terms and condiiions of this Rider shall control.

To more fully define what is meant in naragraph 17 of the Security Instrument concerning
transfer of property, change in ownersrup) shall mean any transfer of title to the subject
premises, whether direct or indirect, which chail include, but not be limited to, by virtue of
the generality thereof, an option to purchase coitaiped in a lease or in a separate document, a
change of ownership of more than ten percent oY in¢ corporate stock whether common or
preferred, if the borrower is a corporation, or, & changc of more than ten percent of the
ownership of the bepeficial interest in & land trust, if tho-vofrower i8 a land trust, The
meaning of this provision is that there shall be an acceleration of the obligation as set forth in
the Security Instrument in the event of any change in ownership, Lowever said ownership is
held, and whether or not said change is tegal, equitable, or otherwise, s/neder it be directly
or indirectly, of the premises covered hereby without the consent of the morgagee.

By signing this, Borrower agrees to all of the above.

/éw v~

FRILD THRAN Y

JdE FRAICH

TRU B LK







