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THIS MORTGAGE ("Secirily Instument*) isgivenon ~ NOVEMBER 16, 1993 . The Morlgagor is
MARTA GUADALUPE RANGEL , AN UNMARRIED WOMAN AND GILDARDO BERNAL , AN
UNMARRIED MAN |

(“Borrower”), This Security Instrument is givety  BANK UNITED OF TEXAS FSB
| 596167

which is organized and existing under the lawsof  THE UXNITED STATES , and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, #ZOSTON, TEXAS 77027
{"Learer”), Borrower owes Lender the principal sum of

ONE HUNDRED SIXTEEN THOUSAKD SIX HUNDRED YZATY SEVEN AND 00/100

Dollars (U.S.$ #%115,647.00 ). Thisdebt is evidenced by Borrower's nole dated the same dale as this Security
Instrument (*Note”), which provides for monthly payments, with the full debt, if not paid carficr, due und payable oh
DECEMBER 01, 2023 . This Sccurity Instrument securcs io Leiider: {a) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modifications; (7 ¢he payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Sceuiity Instrument; and (c)
the performance of Borrower’s covenants and agreements undér this Sccurity Instrument end the Note, For this
putpose, Borrower does hereby mortgage, grant and convey to Lender the following desciibal property located in
COOK County, lllinais:
LOT 16 IN BLOCK 4 IN PARKHOLME RESUBDIVISION OF BLOCK 14 IN GRANT
LAND ASSOCIATION RESUBDIVISION OF SECTION 21, TOWNSHIP 39 NORTH,

RANGE 13, EAST OF TRE THIRD PRINCIPAL H.'ERIDIAN, IH COOK COUNTY, '
ILLINOIS.

TAX I.D.#16-21-404-030 ' ' (®/
whichhasthe addressof 1618 S0UTH 49TH COURT, CICERO [S( Cityl,
Hlinois 60650 {Zip Cude] (*Property Address™); _
q-&liilu 8213} FHA Niinois Mortgage - 492
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 TOOBTHER WITH ufl the improvements now of hereafiet crected on the pmperty, and all casements, rights,
uppiittenances, renta, rovalties, mineml, oil and ges rights and profits, water rights and stock and all fixtares now or
hercafter a part of the. properly. All rcphccmmts and additions shall alsa be covered by this Security Instrument. All of the
foregoing is referred to in this Security lnslrumemu the *'Propesty.’

BORROWER COVENANTS that Borrower is lawfally setsed of the esiate hereby conveyed and haus the right to
mortgage, grant and conivey the Property and that the Property is unencumbered, except for encumbrances of recond,
Borrower watrants and will defend genemily the hitle to the Properly against alf clmms and dcmunds subject (o any
encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and itterest on,
the debit evidenced by the Note and late chayges due under the Note.

2. Monthly Payments of Taxes, Insurunce ard Other Charges. Borrowst shall inchsde in each monthly paymiznt,
together with the vaincipal and intcrest as sct forth in the Note and any late charges, an instaliment of any (a) taxes and
special asscssmints irvied or to be levied against the Property, (b) leasehold payments or ground rents on the Property,:
and () premiums for izsitrance required by paragraph 4,

Each monthly insailirant for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lendes, plus an arount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full anaual smount for each item shall be accunmiisted by Lender within a peried ending onc
month before an item would beccume definquent. Lender shall hoid the amounts collected ia trust to pay items (a), (b), and
(c) before they become delinquent.

If at any time the totaf of the payments held by Lender for items (a), (b}, and (c), together with the future monthly
payments for such ilems payabie to Lender pie: to the doe dates of such items, exceeds hy morc than one-sixth the
estimated amount of payments required to pay such i’ezis when due, and if payments on the Nole are eurrent, then Lender
shall either refund the excess over onc-sixth of the esdnated payments or credit the excess over one-sixth of the estimated
payments lo subsequent payments by Botrower, at the opltan uf Borrower. If the total of the payments made by Borrower
for item (a), (b), ot (¢) is insufficient io pay the item when ave, then Borrower shall pay to Lender any amount necessary (o
make up the deficiency on or before the date the item becomes uve,

As used in this Security Instrument, “Secretary” means the Secriay of Housing and Urban Development or his or
her designee. In any year ini which the Lender must pay a morigage inarance premium to the Secretary (or any year in
which such premium would bave been required if the Lender stiil held the Security Instrument), cach monthly payment
chall also include either: (i) an installment of the annnal mortgage insuranrc peeminm to be paid by Lender to the
Secretaty, or (ii) & monthly charge instead of a mortgage insurance prcmium 1€.1hiz Security Instniment is beld by the
Sccretary. Each monthly installment of the mortgage insurance pmrmum shell be in o amount sufficient to accumulate
{be full annua! mortgage insurance premium with Lender one month prior to the date the ul! annual mortgege insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, eaca mzathly charge shall be in an
amount equal to one-twelfth of anc-helf percent of the outstanding principal balance due on ths Nvite.

If Borrower tenders to Lender the full payment of ail sums secured by this Security Instrumeni, Sorrower’s aceount
shall be credited with the balance remaining for all installments for items (2), (b), and () and any n:ortijage insurice
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrewet's
account shall be credited with any balance remaining for all installments for items (a}, (b}, and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as foilows:

First, to the mertgage insurance premium (o be pud by Lendet fo the Secrctary or to the monthly charge by 1
Sectetaty instead of the monthly mortgage insurance pretmium;

Second, (o any taxes, special assessments, leaschold payments or ground rents, end fire, flood and other hazard
insurance premiums, as required;

Third, to interest duc under the Nole;

me.h ioamortization of the principal of the Mote;

Flﬂh tolatc charges due under the Note,
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4. Fire, Flood and Other Hazard Insurance, Borrowey shull insure al] improvements on the Propetly, whether
now In existence or subscquently crected, aginst any hazards, casualties, ad contingencles, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounls and for e periods that Lender requlres.
Borrower shall also insure ali improvements an the Property, whother now In existence or subsequently erecled, ngainst
Joss by floods to the extent required by the Scerctary, All insurance shalf be carried with companics approved by Lender,
The insurance policics and any rencwals shull be held by Lender ond shatl include loss paysble cluuses in favor of, and in

a form neceptable ta, Lender,

It the event of loss, Borrower shall give Lender immedinte police by muil, Lender may make proof of loss if not
made promptly by Botrower, Buch insusance company concertied is hereby anthorbzed and directed to mako payment for
such loss direclly lo Lender, instead of to Barrower and to Lender joinily. All or any part of the insunnce proceeds may
be applicd by Lender, at its option, cither (n) to the reduction of the indebledness under the Note and this Sccurily
Instrument, first to eny delinguent amounts applied in the order in parngraph 3, i then to prepayment of prinieipal, or
(b) ta the sestoration er repair of Uhe dumaged Property, Any upplication of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which sre roferred (o in parsgraph 2, or change the umount of such

' paymenls, Any oXcess insurance procecdy ovee an ameount required 1o pay all outstanding Indebiedness under (he Note
and this Secunty nstezment shall be paid to the entity legully entithed therelo,

In the event of foreckars of Lhis Scourity instrument or othor transfet of title (o the Peoperty that extinguishes the
indebtedness, all tight, title waiiststest of Borsower in anid to insurance policies inTorce shull pasy to the putchaser.

5. Oceupancy, Preservatica, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasebolds. Borrower shall occupy, sstub'ish, and use the Property us Borrower's principal residenco within sixty days
after the execution of ihis Security Instrument and shall continue Lo occupy the Property as Borrowor's principad
residence for at [east one year alter the dal’: of oeeupuncy, unless the Sceretary determines this requitement will eause
undue hardship for Borrower, or unless extenurany citcumstunces oxist which are beyond Borrower's control. Borrower
shall notify Lender of any catenuating circumatwiess, Borrower shall nol commit waste or destroy, domage of
subsiantially change the Propetty or allow the Propeity (o delcriorate, ressonable wear and tear exeepled. Lender may
inspect the Property if the Property is vacant or abandoned i the loan is in default, Lender may take reasonable uction to
protect and prescrve such vacant of abandoned Property, Borrower shall also be in defoull if Borrower, during the Joan
upplication process, gave materiaily falss of insceurate infarmeidon or stnfements to Lender (or failed to provide Lender
with any matcrial information) in conneetion with (he loan ‘evid=nced by the Note, including, but not limited lo,
representations conceming Borrowet’s occupancy of the Property seo principul residence. If this Security Instrument is
on u [easehold, Borrower shall comply with the provisions of the lease. i Borrower sequires fee title ta the Properly, the
leasehold and fec title shall not be merged unless Lender ugrees (o the merger i wriling,

6. Charges {o Borrower and Protection of Lender’s Rights In tie) Property. Borower shall pay afl
govemnmenial or municipal charges, fines and impositions that are not included 111 Zategeaph 2. Borrower shall pay (hese
obligations on time dircetly to the entity which is owed the puyment. If fuilure to pny would adversely affect Lender's
interest in the Property, upon Lender's request Borrower shall promplly {fumish 1o Leder receipis evidencing these
payments.

If Borrower fails to make these payments or the puyments required by paragraph 2, or fidly @ petform ony other
covenants and. agreements contained in this Secutity Instrument, or these is a legal proceeding tvic may significantly
affect Lender's rights in the Propenty (such as a proceeding in bankrupicy, for condemnation or ic enforce laws or
regulations), then Lender muy do and pay whatever is necessary to protect the value of the Property ant Lender’s rights
in the Property, inchiding payment of iaxes, hazard insurance and other ilems menlioned in paragraph 2.

Any amounts disbursed by Lendcr under this pamgraph shall become an additional debt of Borrower and be secured
by this Security Instrument. Tlicse amounts shall bear interest from the date of disbursement, at the Nole tute, and at the
option of Lender, shall be immediately duc and payable,

7. Condemnation. The proceeds of uny award or claim for damages, dircet oz consequential, in connection with any
“condemnation or other aking of any part of the Propetty, or for conveyance in pluce of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Secunity Instroment. Lendet shall apply such proceeds to the reduction of the indebledness under the Note
and (his Secutity Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then lo
prepeyment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred to in paragmph 2, or change the amount of such payments. Any cyovss
proceeds over an amount required 1o pay all outslanding indebtedness under the Note and this Security Instrumesit shall
be paid lo the entity legally entitled thereto,

¥, Feen, Lender may collect fees nnd charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

() Default, Lender mny, except as limited by regulations issued by the Scerctary in the case of payment
defuults, require immediate payment in foll of all sums secuted by this Security Instrument if;
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due dote of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Secutity Instrument,

(b} Salr ¥y howt Credit Approval, Lender shali, if permitted by applicable law and with the prior approval of
the Sectetary, require immediate payment i fall of all sums secured by this Security Instrument if:
(i) All orioa't of the Property, or a beneficial interest in u trust owning all or part of the Property, is sold or
otherwise trinsterred (other than by devise or descent) by the Borrower, and \
(ii) The Property i not oceupied by the purchaser or grantee as his or bet principal residence, or the purchaser
of gruniee does 8 oceupy the Property but his or her credit has not been approved in accordance with the
requirements of the Sererctary, :

(¢) No Walver. If circumstazczs occur that wonld permit Lender to require immediate oayment in fisil, but
Lender does not require such paymenus, Lender does not walve its righis with respect to subsequent everis.

(d) Regulations of HUD Secretary. ): many circumstances regulations issued by the Secretary will Jimit
Lender's rights in the case of payment <efuvles to require immediate payment in full and foreclese if not paid.
This Security Instrument does not authoriz aceeleration or foreclosure if not permitted by regulaticns of the

Secrelary.

(e) Mortgage Not Insured, Borrower agrees that shald this Sccurity Instrament and the Note secured therchy
niot be eligible for insurance under the National Housing ¢t within 60 days from ihe dalc hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, requiic immediate payment in full of all sums secured by
this Sceurity Instrument. A written statement of any authorir 20 agent of the Secretary dated subsequent to 60
days from the date hereof, declining to insure this Security Instrument and the Note secured thereby, shall be
deemed conclusive proof of such incligibility. Notwithstanding thi= foiegoing, this option may nol be exercised
by Lender when the unavailability of insumance is solely due (o Lenda's, failure to remit a mortgage insurance
premium {o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediale payment in full because
of Borrower's failure 1o pay an amount due under the Note or this Security Instrument. thiz right applies even afier
= foreclosure proceedings are instituted. To seinstate the Security Instrament, Bortower sha!! toader in a lump sum al
> amounts required to hring Borrower’s account current including, to the extent they are obligatiors of Borrower under this
= Security Instrument, foreclosure costs and reasonsble and customary attomeys® fees and expens:s properly associated
T;wiﬂl the foreclosuse proceeding, Upon reinslatement by Borrower, this Security Instrament and th: abligations that it
ssecures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
*“io permit reinstatement if; (i) Lender has accepted reinstatement afier the commencement of fereclosure proceedings
~'within two years immedintely preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (3ii) reinstatement will adversely affect the priority of the lizs
created by this Secutity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time of payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successot in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's suceessor in interest.
Lender shall not be required to commence proceedings against any successor in inferest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secutity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remnedy shall not be a waiver of or preclude the excrcise of any right or remedy.
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12, Successors and Assigns Bound; Joint and Several Liahility; Co-Signers. The covenants and agreemenls of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Bortower, subject to the
provisions of paragraph 9.b. Borrower's covenants and agrecments shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not exccule the Note: () is co-signing this Seeurity Instrument only to morigage, gront
and convey that Borrower's interest in the Property under the torms of this Sceurity Instrument; (b) is not personally
obligated to pay the sums secured by this Secunty insirument; and (¢) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Seeurity Instrument or the
Note without that Borrowet's consent.

13. Notices. Any notice to Botrower provided for in this Security Instrument shall be given by delivering it or by
mailing jt by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail fo Lender’s addiess stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Sceurity Instrument shal! be deemed to have been given to Borrower or Lender wien given as
provided in this parozraph,

14, Governing Y.aw; Severabllity. This Sccurily Instrument shall be govemed by fedetnl law and the law of the
jurisdiction in which the Property is located, In the cvent that any provision or cluuse of this Securily Instrutnent or the
Note conflicts with applizab's law, such conflict shall not uffect other provisions of this Security Instrument or the Nole
which can be given effect wilnout the conflicting provision. To this end the provisions of this Security Instrument and the
Noie are declated to be severabl2,

15, Berrower’s Copy. Borrower shall be given one conformed copy of this Sceurily Instrament,

16, Assignment of Rents. Borrower uncsaditionally ussigns and iranslers to Lender all the rents and revenues of the
Progrty. Borrower authorizes Lender or Leder's agents (o colleet the rents and revenues and hereby directs ench tenant
of the Property to pay the renis to Lender of Lender's ugents, However, prior to Lenders noiiee to Borrower of
Borrower's breach of any covenant or ngreement 14 (De Scearity Instrument, Borrower shall collect und receive all rents
and revenues of the Property as trustee for the beneir: sf Lender ond Borrower, This nssignment of renls constitutes an
ebsolute nssignment and not an assignment for additional security only.

If Lendet gives niotice of brench to Borrower: (u) all rents received by Borrower shodl be held by Borrower s trustee
for benefit of Lender oniy, to be applicd lo the sums sccured (by the Sceurity Instrument; (b) Lender shall bo entitled to
collect snd receive all of the rents of the Property; and (¢} each wannt of the Property shull pay all rents due and unpaidl lo
Lender or Lendet's agent on Lender's wrilten demand to the lenani,

Borrower has ot excevied any prior assignment of the rents aned Tas not and will tiol perform any aet (hat would
prevent Lender from exercising its nghts under this paragraph 16,

Lender shall not be required to enter upon, lake control of or muintain the Propetly belore or after giving natice of
breach to Barrawer. However, Londer ot a judieially sppointed receiver misy 20,50 at any lime there 8 a breach, Any
application of rents shall not cure or waive nny defoult or invalidute uny other rigatarremedy of Lender, This assignment
of rents of the Properly shal] terminate when the debt sceured by the Security Insiruzaerdis paid in ful),

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and sgree as foltows:
STV N
17, Foreclosure Procadure, If Lender requires immediate pnyment In full under paiogenph 9, LodSer iy
 foreciose this Security Instrument by Judicial proceeding, Lender sholl be eatitled to collect all expenses Incorted
in pursuing the remedies provided In this paragraph 17, including, but not limited to, rensonsbls attorneys® fees
and couts of title evidence,

18, Relense. Ukon payment of all sums secured by this Seeurity Instrument, Lender shall release this Securily
Instrument withont charge 1o Borrower, Botrower shall pay uny reenrdatlon costs. '

19. Wajver of Homestead, Borrower waives all right of howestend exemption in the Property.
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20, Riders to this Sect 1!y Instrnment. If one or more riders are executed by Borrower and recorded iogether with
this Security Instrument, the coveiants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sccurity Instrument as if the ridez(s) were a part of this Security Instrument. [Check
applicable box(cs))

Condominium Rider I:j Gridusicd Payment Rider (] Other {Specify)
Planned Unit Development Rider |__| Growing Equity Rider

BY SIGNING BELOW, Borrower accepls and agress to the terms contsined in this Security Instrument and in uny
rider(s) executed by Borrower and recorded withil,
Wilnesses: /, . (7 . P
LDt ape it escle. -(i,&ﬂ ¢ g (Seal)

MAKTA GUADALUPRE RANGEL " - Bomower

e Y ” A 7
LG i e derer cod (Scal)
'QILDARDO BYAVAL -Borowey

(Seal)
-Bomower

(Seal)

-Barrower

Vb

1.7
suwornéxyoxs. (/9’*’(?8;?:.:”&
\ --i A AN

1, , @ Notary Public in and for said pounty and siste do hereby
certify that  MARIA GUADALUPE|RANGEL AND GILDARDO RERRAL y
WA AINALS L.u\,'v‘aw‘\:‘l,lt-bﬁ'

, personally known to me to be the same person(s) whose
niime(s) subscribed to the foregoing instrument, appeered before me this day in person, and scknowledged that
The ¥ signed and delivered the seidinsttumentas  ‘THEIR free ang! voluntary ki, for the uses and pusposes
therein st fo;th, ) Y ) a2
Given under my hand end official seal, this | (g“[){' dayof {7 ij’ e , / “ (/ﬂ /)
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is Instrument was prepared by:  KIM NIEKRASZ My Cammission Expires 8/18/97
AR 2 LT Y o .

My Commission Expires:




