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5 Hazard or Property Insurance. Borrower shail keep mc.hnpmvcmons.s npw delsting orhereafter erecied on the Propesty
lnsm'cd ngiinst loss by fire, hazards inchuded within the term "extended coverage” and any ofher hazards, mnlmling ﬂ?ods or
tlonding, for which Lender rcqmrcs insurance, This insurance shall be maintained in the amounts and for the perfods thal Conder
rcqu:rcs The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender’s appraval which shall not
be umcas(muhly withhetd, 1T Borrawer foils 1o mainiin coverage d??cr!hw ahnvc. J.cnder may, Al b;mler B npunn,, uhtam
uwcmga 0 pﬂr!cct Lcmlu s nghm in mu Pm]mrty in ncwrdﬁucc \yhh parngrap h 7 o

AN instittincs policles aml rencwals Shall be ncécplnbib d: Lcndcr nngl shnll inciudo a z.lahdpd mdr;g'ag& cl‘:iusc;. Lcm[;.r sl;al!
Bave Lhe nght to ‘hiold' lhc pohc:cs and’ rencwnls. Ir Lcudcr mc%mxres, ‘éorrbévi“:} 'hnli prgmp Ir giveto] m{cr gli rocci ts of paid
pmm{ng}gw and I;mcwal ‘notices 'In‘ lifie ¢ cvcnt of loss, Borrowcr | gwc pmmpl notlcc to lhc insurancc_ camcr - and Lestd: r. Lender
may make proof of loss 11' not madc prompﬂy by Borm o i '

Unlcse Lender and Bormwcr olhcrwwt, agrcc n’ wnlmg, msurance procwds shali bc apphcd lo r?stpmunn nr rt;pair or lhc
Propcrty damagczi if ihe | rcstmahon or repnir i8 cconomacally I'cassb!c and Lcndc: 8 secumy ls not Ie.ssened I lhc rmli)l‘auon or
fepair is not ecunomn:nlly fcasnblc or Lcndcr's secunty would bc Psened rdncc proceeds shall be applwd ) glic sims

u b 11 i l
sccurbd by'"this Sedurity Instrument, whether o ot then' dug; with any cAcess & paid' 16 Borm»vu. “If Borrower abandons th

r{y of docs not answer within 30 days a notice from Lender that the insurance canries has offered to seule a clapm. thep

Lcndez‘-‘ ﬁ:ay collect the insurarice ”pr'qc}x;e[g.f Leﬁdé;’ may j‘sié‘dgé” ”r,?jc'o?él}swto‘ “ﬁ[“;’br:;{ £ ‘}gil?:f l?r'f)]é’c’rjt'y or 19 pay sums sequr
bv lhlS Sccunty lnstrumcr., *vhcthcr or not thcn due. The 30-da l'u'.fir ““““ ’ill bgﬁih’w en 'c[nuru : gﬁ'fen. o

Unlm ‘Lcndcr and Blnff' wor uthchnc agrcc in wnung. uny applxcatmn of ;m)cocd-; ln pnnc;pg) shall not cxlcnd or poqrmne
ﬁte duc daw of ﬁw mnnlhly ;mymngr‘gfcrrcd to m pumgrapbs ] imd 2 ur change lhe amount of the pay rments, If umicr pnragmph
21"iic Phopenty Is acquired by Londey, Barrower's right 0 any insurance policics and procceds véguliing from damage 1o_ihe
Propdriy pnur n lhc m.qulsmnn shall n:*w m Lcndcr tu thc cmnt ol‘ ’.hc wmq sct.urcd By tlus Socurity lmtrumcnt immcdimely
pnor 0 Ihc acqu:sxunn. ‘ ‘

”ﬁ. Occupancy, i’rmrvation, Malnter: e aud Pmtecd«m oi‘ the Proptrty, Bnrmwer’s Lunn ;‘nppl!mtin|1f l.eusehu‘lds.
B’t’:m‘)}wer shall occupy, estabfish, and ke the Pmpm)r as Bormwcr s pnnuplﬂ ? ldcncc \w.hm smy days ‘after the execution of
this Scc:m!y Imtrumem and shall condnuc 1o nc:"pv the ?rnjwny a8 Bo:mwcr 3 prmclpal rcssdmcc for at lwu one yw aflcr mc
datc ol‘ occupanty, unlcss Lcndcr ourcrwmc dgrecs in-wriling, Iwh;ch cbnscnt shaﬂ notbc unmconably w:mbcld or unlm
cxlcnuaung c:rcumstanccs exist whnch are, bcfynnd Bog 5 v g qéq]t.rléfﬁorrgwgr Eag:all not deslroy, damagp or impair the Propcny,
allow’l the Empm) i teteriorate. or cominil wasic on' the Pranety, Borrower shall be in default if any Torfeitare action” or
pmcgcQ1ng, whether civil or criminal, is begun thal in Lcndcr 8 gcad faith Judgmcqt cgq!q resuit in forfeimre of the Property or
othbrw:se_m_mgr;glly impair the hcn created By this. Sccumy Insgr 1m: t?,ﬁ‘e“., A § sec “'!',,ly q&rest. ‘Borrower may. cure such 2
defauit and reinstate, as provnded in paragrépﬁ 18, by ¢ causmg the act'p' [(j'r“ procéeding o b n{?}(sm:sscd with, azi;plmg ll;at, in
Lender s good fauh dctcnnmatlpn, prccludcs forle iurc of tlnai orruwcr s ilerest in the. Pré‘pcrty or ther matcnal unpwm( it qf
the\l;cn created bj( ahns Securily Inslrumcm of under s sccumy mercsl. B MJWQILSEI!ﬂP alsolbc in dcfault if Borrowcr. dunng c
1oan :ipphcauon prmws, gavc maten‘nlly fa]sc or macturaw mformanon or malemr"'e t& Len ( fmlnd to provufc Lcndﬁr ﬁf(uih

any,iniai’e'niiai 'ihft':'rniauon) in connection with the. 1oan cvidcnccd’ by the Noﬁ ”&u.l' g, "' not. ‘awzd to, ‘Teproseatations

E L

concerning | Borrower § occupanc;; of the F;Ebpcrty as a pnnqugl e x{}f:flu;;(.l if :gaﬁ S 3 v l'n[su;wgl}emf is ona lcasehold Borrower
shall comply ‘withi all the provzsmns "of the Iease, it Borrower acquires fee title 1 the Fraraty, the leaschbld and ‘the Tee fitle shall

n (

nol [n}erge unicss - Lender : agrees 16 the mcrgcr in wnung " [:. . e
o Protecﬁon of Lender‘s R:ghts in the Pruperty 1( 1}9 owes m f}nl ggrf rm thc covmws and agrccmmts coqlamcd i
(his' %;;umy Insu'ument, or lhcrc isa Icgal prom"acdmg :hat STy s:gmr d y V ecl Ler nder’ s,spg ;.s m thr,;” ,opcny (sucp as, g

procecdu}g in banlcmptcy, probacc f’or condcmnauon or forfenurc or lo c qrcc jaws or regulahons), ¥4 uandcr may ‘do and’ pay
for whatever js necessary ! w protccl ‘the valid of mc Pmpcgty and Lender 'S nghts in the Propcrty Leador's actions Ty 1qclude
paymg any sums secured. by a lien whlch has prmmy aver. lhzs Secunty Instmment, appeanng in coun, oaymg ;casg
almmnys rces and cmcnng on the Propcny w makc reparrs Allhpugh may make acuon undcr 1hls mmmph 7

docs nat. havc tn do 80, . o
Any umounw di.sburscd by. Lcndur imdcf lhib ppmgmph i shqll tn:comc addluonal dubt of qurowcr; 'mc m;d Y. ;hfs chur};y

Imtrupwm Unless Bomower and Londer ugree 10 mh;,r terms o pqymcm, these amounis, sl}nil bear, imcrcs; from’ the 4aw of

dxsburscmcnt at the Note mtc and shall bc payablc,ﬁul.h Lc;csl,, upon ngucc from lmderm Bo:rowar rcqucslmg paymcm. g
8 Mortgage Insurance. If Lendcr requ;red mongagc imsuranm: as.a.001 “;H ion PE pxphqg lhe loan secured, by, thsn&;cumy

Instrumcnt. Boprower sball pay the nrcmums requued fo.  Maigtain 4{: '_J_ 'fw,n ngag;q jnsurance urance, in, cffect. If for any rcason, the

mongagc msurancc covcragc n,quucd by Lender Iapscs or ceases o be in et‘fect, Borrower shali pay the premiums reqmred ")
ub[mn covcr?gu subsmnually equivalent to, the mortgage: insurance prcwoyspy n c{fcct. aa cost. substanbally cquwulqu 1o, the
oSt to. Borrowcr or the 'nortgage msurancc preymusly in, cffcct, from, an, almmale mongagc msumr appmv;d b y, Lender, I f

l 19T 4

substanuaily eqmvalcm morigage msurancc coveragc is ot aymlqblc orT OWer, shall pay 1o Lcndcr each month a sum equal 10

f MH ‘EJP

onc-chmh of lhe yearly mongage msurance prcmlum bemg pa: by. Borrower whe m mc msurancc coverage lapscd ccasqd to

Tirh Y

bc m effect. Lender wm accept, usc and rcunn lhcsc paymcms as a foss rascrvc m lzeu of mongagc insurance. Loss Teserve
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: sums which'then would be ‘due under this Security Ingtrument-and the Noie as if'no accéleration had oct
- default of any other covenanis or agreements; (c) pays all cxpenses incurred in‘énforcing this Security Instrument, including, but
+ ok limited to, reasonablo attorneys’ fees; and {d) 1akes such action as Lender:may;reasonably. require to assure (hat the lienofthis
- Security Instrument, ender's rights in the Property and' Bommower’s ‘obligation to pay the sums secured by this Security

UNOFFICIAL COPY

... 16, Borrower's Copy. Borrower shall be givon one conformcd‘;opy:;ofl.:quz‘nn of this Security, Instrument, -
: ! or dny fart o gmpgty or-any inferést' in jls

L7, Fratisfer of the Property or a Beneficial Interest In Borrower, ~ If of the
sold or transferred (or if a benelicial lnterest in Bofvower is #61d or tiahiferred and Borrower is not a natural person) without
Lendey’s priorwritien conseny, Lender; may, at its option, require immediate payment in full of all sumsi’,secmcdg; this Scourity
gnsn'u_rtncllu. However, this option shall not be exercised by Lender if exercise is prohibited: by federal Iaw as of the date of this
ecurity Instrumesat. ¢ o S o e
., 1 Lender cxercises this option, Lendes shail give Borrawer notice of acceleration. The notics shall provide a period of not less
than 30 ddys from (e date the notico is defivered or mailed within which-Borrower:must pay 61l sums secured by this Security
Instrusnent. 1If Borrewer fails (o pay these sums prior to the expisation of this period, Lender may invoke any remedics permitted
by this Sccurity Instrument without further, aotice or demand o Bomrower, ™~ i L
~.-18, Boyrower’s Right to Reinstate, . I Borrower , meels ; ceriain,.conditions,, Borsawerr. shall have  the. righl;ito “have
enforcement .of this. Security. Insirument, discontinued, a1 any time prior, in, tie, carticr, of, (8) 5,days (or such. other period as
applicable law may specify for reinsialement) befor¢ sale of the. Property pursuant io ‘any power of sale contained in this Se.cu,r,it{
al !

:

. Instrument; or (b) entry of a judgment enforcing this Security Instrumpt. "Thoss conditions are gt Bb‘;‘mwef:"{'g)ffa” ys Lender
t

“{b)-chires any

Instrument shall coplizue unchanged. Upon reinstatement by Borrower, this Seggu:g?’; Instrument and the obligations: sccured
14

“ Hiroby' shal remain Tull; effective as if no acceleration had occurred: Hiwever, this fight 1o reinstale shall not apply in the case of

acceleration under paragriob 17, _ .
19. Sale of Note; Charge «.f Loan Servicer, The Noie-or a partial interest in the Note {together with this Security

Instrument) may be sold one of ware times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that colleets n‘:'nm:zjaymenm due under the Note and this Sccurity [nstrument, There also may be onc or
more changes of the Loan Servicer urrelated (o a sale of the Note, I there i a change of the Loan Servicer, Bosrower will be
given wrilten notice of the change iuccordance with paragraph 14 above and applicable law. The notise will state the name and
adidress of the new Loan. Scevicer snd the sd#ess o which payminis dhiould ‘beimadi: The notice will alsa contain any other
information required by applicable law. . . . N O Y

20. Hazardous Substatices, - Barrower she't nct cause or permit the preserce, usc, disposal, siorage, or relesss of -any
Hazardous Substances on or:in the Property. Borswir shall not o, nor allow anyonc else 1o do, pnyihing affecting the Properiy
thét is in violation of any Environmental Law. The peeerding two sopiences shall not apply to the presence, use, or Storage on (he
Property. of small quantitics of Hazardous Subsianes thee are genérally fecognrizedio be appropriate 1o normal residentiaf sues

-and o maintenance of the Property.

: 't Borrower, shall promptly give Lender wrilten notice of ray. .‘n#cstigaﬁon;"cliim,-dcniﬂfd; laiifs_uitibr other action by any

'gon'rmme'rual or regulaioryiagency ‘or:private party involving e Property angd any Hazardons Subsiance or Environmental Law

of which Borrower has actual knowledge. 1. Borrower. leams,;or i.p/1ified by.any, govermmental aonmsnl.amyaymomxa;makq%
removal or other remediation of any Hazardous Stbstance affecting «he Property is necessary, Bomower shall prompily take
necessary remedial actions in accordance with Environmental Law, . ‘ o

As used in this paragraph 20, "Hazardous Substances” are those sutw@xces defined as toxic or hazardous substances by
Environmental Law and the [ollowing substances: gesoline, kerosene, of:cr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sclvents, materials containing asbesios or formaldehyde, and radipactive matenals, As used in
this paragraph 20; "Environmental Law" means federal; laws and laws of the jurisdictiza wherc the Propenty is located that relate
10 health, safety. or cnvironmental protection. R . I

NON-UNTFORM COVENANTS. Borrower and Lender furgher covenant and'agree as foows:, =" "
., .21, Acceleration; Remedies. Lender shull give notice to B srower prior to acceleratioh Yoliowing Borrowes’s breach of
4ny_covenant ‘or agreement in this Security Instrument (but pot priorto acceleration vaoir paragraph 17 unless
applicabie ey provides otherwise, The nottce sl speclly (a) the aéfublt () dne action veqel=2d to cure the default ()
o date, naf Jess than 30 days from the datc the notice is given to Barvower, by which the deuule vavit bé cursd; and ()
that failuive to curd the default on oF before the date specified in the notice may resull in acceieration of (e SUms seécure
by this Security Instrument, foreclosure by judicial proceeding ang sale of the Property, The notice shayl further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of » default or any other defense of Borrower to acceleration and foreclosure, If the defanlt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, includisg, but not

limited 10, reasonable attorneys’ fees and costs of title evidence. | N
22, Release. Upon payment of all sums sccured by this Security Insrrument, Lender shaif release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property,
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