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MORTGAGE . DEFT=01 KECORDINGY AR 3 L% O |

THIT99  TRAN LOtT $1784/98 13016160
Bigsd B b d, SOy
COLK CDUNTY RECORDER

THIS MORTGAGE ("Security siument”) is given on NOVENBER 16,1993 » The morigagor i3

BABKTTE FXRRARY (UNMARRIED)

{"Bomower"). This Security Instrument i3 given to

INVESTORS SAVINGS BANK, ¥.S.D.

which Is organized and existing under the laws of THE UNI72% BTATES OF AMERICA » angd whose
adircss is 200 BAST LRKE STREET, WAYZATA, WN  3%39)
- : ("Lender™), Borrower owes Lender U principel sum of

SEVENTY TEREE TROUSAND AND NO/100

Doliors (US, § 73,000.00 3
This debt is evidenced by Borrower's note dated the same dats 18 this Securlly Iastumient ("Noto®), which provides Tor monthiy
payments, with the full debt, if not paid carlier, duc and payablo on DECEMLEZP 1, 2000 . This Securlly
ingtrument secures o Lender: (a) the repnymend of the debt evidenced by the Note, with intzrest, and ol renewals, extensions and
modificntions of the Note; (b) the payment of all other sums, with hierest, advanced under preigraph 7 @ protect the security of
this Security Insteument; anil () the performance of Borrower's covenants and agreements under g Sceuelty Instrument i the
Note. For this purpose, Borrower docs herehy martgage, grant aad convey o Lender the following aesce®ad property located In

CooK County, Htinols:

LOT 14 IN WINTHROP VILLAGE, BEING A SUBDIVISION IN THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 26, TOWMSHIP 42 NORTH, RANGE 10, EAST
. OF THE THIRD PRINCIPAL WERIDIAN, XN COOK COUNTY, ILLINOIS, ACCORDING
TO FLAT CF SAID SUBDIVISION RECORDED BY THE RECORDER OF DEEDEB OF
COOK COUNTY OM JULY 16, 1968 AS DOCUMENT NUMBER 20542633, IN COOX
COUNTY, ILLINOIS. .}.“H,‘}_(]?-\H
PINS 03-38-318-D14 v

¥ |

which hes the address of 6 TORY LANE, ROLLING MEADOWS {S1eat, Chy),
litinols §0008 ~ ("Property Adiress"); '
{Z1p Codal
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5. Hazard or Property Insurance. Borrower shall keep the improvemenss now existing or héreafter creciod on the Property
insurcd against Joss by fire, hozards included wlthin the lerm "extended cavernge” and any othier hazards, inciuding floods or
flooding, for which Lender requires insurance, This insurance shall be mudniained in the amounts and for the periods that Lender
requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to mainialn coverage described above, Lender may, at Lender's option, obtain
coverage (o protect Lender’s righis in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inchude n standard mongage clause. Lender shall
have the right to hold the policics and renewals, 1 Lender requires, Borrower shall promptly give 1o Lender all reccipts of poid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restaration or repair of the
Property damaged, if the restoration or repair Is economically feasible and Lender’s security is not lessencd, If the restoration of
repaiv is not economically feasible or Lender's security woald be lessened, the insurance proceeds shall be applied 1o the sums
secured Dy this Sccurily Instrument, whether or niot then due, with any excess paid 1o Borrower. If Borrower sbandons the
Propesty, ot does nnianswer within 30 days a notice from Lender that the insurance carrier has offered to settde a claim, then
Lender may cotlect u:c insurance proceeds. Lender may use the procecds o repair or restore the Praperty or to pay sums seenred
by this Security Instruionas, whether or not then due. The 30-day period wili begin when the notice is given,

Unless Lender and Surower otherwiss agree in writing, any application of proceeds 10 principal shall not extend or pasipone
the duc date of the monthly p&awents referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
2] the Property is acquired by Tener, Borrower's right 1o any insurance policies and proceeds resulling from damage o the
Property prior to the acquisizion sial pass to Lender to the exient of the sums secured by this Security Instrument immediately
priar to the acquisition.

6. Occupancy, Preservation, Maimevavice and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borvower shall occupy, establish, and use the Piopzrty as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to oceupy the Property as Borrower's principal residence for at least one year afler the
date of occupancy, unless Lender otherwise agroee in. writing, which consens shall not be unrcasonably withheld, or unless
cxicnuating circumstances exist which are beyond Borrowss's control, Bomower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil waste on 1ie Provierty. Borrawer shall be in default if any forfeiture actibn or
proceeding, whether civil or criminal, is begun that in Lende."'s good falil judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Inst ument er Lender's security interest, Borrower may cure such a
defoult and reinsiste, as provided in paragraph 18, by causing thelaction or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes furfeinre of the Borrowei*s intzrest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's security interest, Bonower shall also be in defoult it Borrower, during the
loasi application process, gave matcrinlly false or inaccurme information or Slatemziis to Lender (or failed to provide Lender with
any material information) in connection whth the Joon evidenced by the Notw, inc'ading, but not Jimited 10, represeniations
conceming Borrawer's occupancy of tho Property as a principat residence. If this Sceisity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the fease. 1f Borrower acquires fee title w the Prejierty, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfosm the covenints and agreements contained in
this Security Instrument, or there is @ legal procecding tha may siguificantly affect Lender's righis ia the Property (such as a, ..
proceeding in benkrupicy, probate, for condemnation or farfeiture or to enforee laws or regulations), wies T onder may do and pay¢,:
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, Lenide="s actions may include &
paying any sums sccurcd by a lien which has priority over this Sccurity Instrument, appenring in colrt, zaying reasonable,” |
attomeys' fees and entering on the Property in make repairs, Although Lender may ke action under this paragroph 7, Lender
does not have to do so. i

Any amounis dishursed by Lender under this paragraph 7 sholl become additions! debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage Insurance as o condition of making the loan secured by this Security
Insirument, Borrower shall pay the premiums required 10 mainin the mortgage insurance in effeet, If, for any reason, the
mongage insurance coverage required by Lender Inpses or ceases o be in effect, Borrower shall pay the premiums required 10
obtain coverage subsiantially equivafent to the morigage insurance previously in effect, at a cost substantinlly equivalent to the
cost to Borrower ‘of the mortgage insurance previously in effeet, from an allemate mongage Insurer approved by Lender. If
substantially equivalent morigage insurance coverage is nat available, Bomower shall poy o Lender each month a sum cqual 1o
one-twelfih of the yearly mortgage insurance premivm being paid by Borrower when the insunnee covernge Jupsed or ceased Lo
be in effect, Lender wiit accept, use nnd retaln these paymieints as a Joss reserve In Heu of marigage insurance, Loss reserve
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16, Borrowe’s Copy. Rarrawer shall be r‘lvcn ono confurmdd chipy of e Noto hnd of this"Security Instrument,

17, ‘Tranafer of the Property or a Beneficial Intevest In Borvower, 1 nl) or any parg of the Propenty or any indcrest in (s
sold or transferred {or if o benelicinl intsrost in Borrower i3 solt of rangferred and Borrower 15 0ot o dataral peeson) withouwt
Lender's prior writlen consent, Lender may, at 118 option, requice immediote paymeni 1n full of all sums seeured by thls Seeurity
Instrument. However, thig option shall not bo exerclsed by Leader it excrelse I3 prohiblied by federat fnw na of the dote of this
Security Instrument. _

If Lender exerclses this option, Lender shall give Borrower notlce of accelerntion, The notice shall provide a period of not less
thon 30 days from the dnt the notice is dellvered or madled within which Borrower must pry all sums secured by this Securlty
instrument. I Rorrower fuils 1o pay these sums prior to tho expiration of this period, Lender may invoko any remedies permiiied
by thiy Security Instrument without {unther notice or demand ¢n Borrewer,

14, Borrower's Right to Relnsiate, [ Borvower meew cortain conditions, Borrower shall have the right © have
enforcetment of this Security Instrument discontinued at any tme prior o the earlicr of: (1) 5 days {or such other perlod s
applicable lsw may specify tor reinstatement) before sale of the Propeny pursuait 1o any power of sale contained tn this Securlt
Instrument; or () eatry of a judgment enforcing this Security Instrument, Thoso conditions are that Borrower: () ruys Lender nlr
suns which then would be due under this Security Tnstrument and the Note s if no nceeleration had occurred; (b) cures any
defnult of any other covenants or agregments; (¢} pays oll expenscs incurred in enforcing Wis Sceurity Instrwnent, inclugding, but
not limited 1o, reasonable silornays” fees; and (d) takes such action as Lender muy reasonably require 1o assuro that the lien of this
Security Instrument; Lender's rights in the Property nnd Borrower's obligation to pay the sums scoured by this Sccurity
Enstrunient shall coniane unchonged. Upon reinstaiciment by Borrower, this Security Instruracnl and the obtigations secured
hereby shalt remain fuity <ffective as if no accelertion had occurred, However, this right (o reinsinte shall not npply in the case of
acecleration under paragtano17,

19, Sale of Note; Chzags of Loan Servicer,  The Nete or o partinl intcrest in the Nole (logether with this Security
Instrument) may be sold one Greanre limes without prior notice to Borrower. A sale may resilt In 4 change (n the eailty (known
us the "Loan Scrvicer") that collects <aonthly payments duc under the Note and this Security Instament, There also may be one or
more changes of the Loan Services vorzlated to a sale of the Note, If thero is n change of the Loan Servicer, Bosrower will be
given writlen notice of the change in accordance with pamFmph 14 nbove and applicable law. Tho notice will state the namo and
address of the new Loan Servicer and (e aGress 1o which payments should te made. The notice will also contnin any other
information requircd by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relesse of any
Hazredous Substances on or in the Property. Baiiower shall not do, nor allow unyone clse to do, anything affecting the Pripenty
that is in violation of any Enviconmenial Law, The pieccding iwo sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances .02 are generally recognized to be approprigte 1o normal resldentinl uses
and to mainienance of the Propenty., ,

Bomrower shad prompily give Lender wrilten notice of any davestigation, clnim, demand, lawsuit or other action by any
governmental or regulntory agency or privole party involving e Property and any Hazardous Substance or Environmenial Law
of which Borrower has actua! knowledge. If Borrower leams, or i< neified by any govemmenwd or regulniory pulhority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmenta! Law,

As used in this paragraph 20, "Hazardous Substances” are those su’sstances defined ag toxic or hazardous substances by
Environmental Law and the following substances: gncoline, kerosene,-cuier flammable or loxic petroleum products, (oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or loraldihvde, and rodioactive materials, As used in
this paragraph 20, "Environmentai Law" means federal laws and laws of the jurisdicton where the Property is located that relate
to health, safety or environmental protection, GO

N AR TAR U L

NON-UNIFORM COVEMANTS, Borrawcer and Lender further covenant and agree as icllows:

21, Actelerstion; Remedies. Lender shall pive notice to Borrower prior to accelerntion *ullowing Borrower's breack of
any covenant or agreement in this Security Instrument (but not prior to acceleration andir parngraph 17 unless
applicable law provides otherwise), The notlce shali specify: {n) the defauit; (b} the uction requiver tocure the default; (c)
# date, not leas than 30 days from the date the netice is given to Borrower, by which the defanit it be cured; and (d)
that Failure to cure the default on or before the dute specified in the notice may resuit in aceeleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shah Turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower fo acceleration and foreclosure. I the default is not cured on or before the
date specified in the nofice, Lender, at its option, may require immediate puyment in full of all sums secured by this
Security Insirument without further demand and may foreclose 1his Security Instrument by judicial procecding. Lender
shall be entitled 10 collect all expenscs incurved in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonabie attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release shis Sccurity Instrument
without charge 10 Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homesiead cxemption in the Property.

Form 3074 9/90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is e this 16T duy of NOVEMBER .

1993 , and is incowporated inio and shall be deemed torimend and supplement the Mortguge, Deed of Trust
or Sccurity Deed (e "Security Instrument”™) of the same date, given by the andersigned {Ihe “Borrower™) to seeure
Borrower’s Note to o

¥

INVEATORS SAVINGS BANK, F.S5.B.
(e "Lender")

of the samo date and covering the Property described In the Scourity Instrament and tocated at;

$ TCAY LANE, ROLLING MEADOWE, ILLINQIS 60008
[Propeny Adiress)

The Property includes, bt 1s not limiled to, o pareel of land improved wilth o dwelling, together with other such
parcels and cenain comivon arcas and facilitics, ns described in _

20852836 (the "Declarution”).
The Property I8 a part of o planaed vait development known as

WINTERGE VILLAGE
(Naine of Plained Unh Davelopment)

(the "PUD"). The Property also includcs Bomower's interest i the homeowners association or equivalent entity
owning or managing the common areas and-ircililics of the PUD (the "Gwners Assecintion”) and the uses, benefits
and procceds of Borrower's Interest,

PUD COYENANTS. In addiion to the coveaants and ngreements mide in the Sceurity instrument,
Borrower and Lender funher covenant ani agree as follows:

A, PUD Obligations.  Borrower shal) perform al’ of Borrower's obligations under the PUD's Constitucnt
Documents. The "Constituerst Documents” are the: (i) Decloration; (ii) articles of incorporation, trust ingtrument or
any equivalent document which creates the Owners Associntivn, st (i) sny by-laws or oiber rules or regulations
of the Owners Associntion. Borrower shali promptly pay, when die ot dues and assessments imposed pursuant to
the Congtituent Documents,

B. Bazard Insurance. So long os the Owners Associntion mainains, with o genernlly uceepied insurance
carrice, & "masier” or "blanket” policy insuring the Property which ts satisfciory w Lender und which provides
insurance coverage in the amounts, for the pericds, and against tho hazards Lenster requires, includlng fire and
hazaeds included within the term “exiended coverage,” then:

- (i) Lender waives the provision in Uniform Covenant 2 for the monthly puyment o Lender of onc-twelfth
of the yearly premium instatiments for hazard insurance on the Property; and
(iiy Borrower's obligation under Uniform Covenant 5 to mainain hazard insueenes covernge on dhe
Property is deemed satisficd to the exient that the required coveruge is provided by the Owners ‘Azsoxation policy.

Borrower shall give Lender prompt notice of nny Inpse in required hozard insurance coverage provided by the
masier or blanket policy.

In the event of a distribution of hazard insuronce proceeds in licu of restorstion or repair following o loss o
the Property, or to common areas and facilities of the PUD, any proceeds payable 1o Bomower are hiereby assigned
and shall be paid to Lender. Lender shod) apply the procecds 1o the sums secured by the Security Instrumient, with
any cxcesy paid Lo Borrower,

C. Public Liabllity Insurance. Borrower shall ke such actons ns moy be reasoriable Io insurc thm the
Owners Association maintalns a public liability insurance policy acceptable in form, amount, and cxtent of
coverage 1o Lender, '

MULTISTATE PUD RIDER -Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Porm 3150 9190
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BALLOON RIDER

{(CONDITIONAL RIGHT TO REFINANCE)

LOAM: 05603743
2

Y

THIS BALLOON RIDER is made this i6TH day of NOVEHRRER . 19 3
and is incorporated into and shall be deewned 1o amend and sapplement the Morigage, Deed of Trust or Deed to Secure Debt
(the "Security Instrument®) of the same date given by the undersigned (the "Borrawer”) to secure the Borrower's Nole 1o

INVESTORS SAVINGS BANK, .S85.B. (the "Lender™)
of the same daie and covering the property described in the Security Instrument and locaed at:

6 TORY LANE, ROLLING MEADOWS, YLLINOIS 60008
[Property Address}

The intcrest ratc stated on the Note is called the "Note Rate.” The dute of the Note is called the “Noie Date,” 1
undersiand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who inkes the Nowe,
the Security Instrument and this Rider by transfer and who is entitled 10 receive payments under the Nots iz called the "Note
Holder."

ADDITICWAL COVENANTS. In pddition (o the covenanty and agreements in the Sccurity Instrument, Borrower and
Lender further <ovinant and agree as follows (despite anything o the comrary contained in the Sceurity Instrument or the
Note):

1. CONDITIONAL ZUGHT TO REFINANCE

At the matwrity Jate of the Note and Security lustrument (the "Maturity Doie”), 1 will be able to obigin a new loan
{"Mcw Loan") with o now/Maiturity Date of DECEMBER 1 , 20 23 , and with an
imerest rte equal to the "New-Hole Rate” determined in accordance with Section 3 below il il the conditions proyided in
Scctions 2 and 5 below are met e “Conditional Refinancing Option™}, If those conditions are not met, T understand that
the Note Molder is under no obligeue: o refinance or modify the Note, or 1 exiend the Moturity Date, and that T will iave
10 repay the Note from my own rescurees.or find o lender willing 1o lend me the money 1o repay ic Note.

2. CONDITIONS TO OPTION

I 1 want to exercise the Conditional R~financing Option at maturily, certnin conditions must bo met s of the Maturity
Date. These conditions are: (1) T must still ¢ the nwner ang accupant of the property subject w the Security Instrument (the
“Property”); (2) T must be current in my monzaly payments and cannol hoave been mors than 30 days Inte on any of the 12
scheduled monthly payments immediately preezdiag the Maturity Dates ¢3) no licn sgalast the Propenty (excepl lor taxes
and special pssessments not yet due and payable) othes thun thut of the Security Instrument may exist; (4) the New Nole
Rate cannot be mors than 5 nercentnge poinis above e Note Rate; and (3) ¥ must make o writien request (o the MNote
Holder ns provided in Scction 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Noto Ratc will be o lxed mic of interest rosp® 1o the Federnl Natonn! Monguge Associntion’s recuired et
yicld for 30-year fixed rate mongages subjeet 10 n 60-day mandatory delivery commitment, pius one-tall of onc pereentage
polnt (0.5%), rounded to the nearest one-cighth of one percerapge point %U. 125%) (the "New Note Rate"), The required net
yickt shall be ihe applicable net yicld in effect on the date o v of day that the Now Holder receives notice of mr
slection 0 exercise the Conditona! Refinancing Opdon. If this (eaaired net yleld o not nvnilablo, tho Note Holder will
determine the Now Mote Rate by using comparabls information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate ay calewhied in Seetlon 3 above ls nat gresier than 5 perceninge ‘mims abuve the Nole .~
Rate and all other conditions required in Scedon 2 nbove nre salisfied, the Nate Holder will determine the amoum of the
monthly payment that will be sufficient 1o repay in full (a) the unpadd principal, £las () aceracd but unpaid inlerest, plus ()
all oiher sums 1 will owe under the Note amd Sceurity Instrument on the My Do {assuming my monthly payments *.0
then are current, as required under Section 2 above), over the term of the New Npdsit the New Noto Rate in equa monthly
ﬁlymcnui. Tho result of this calcuintion with be the amount of my new principal und intzrest payment every manths until the

cw Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OFTION

‘The Note Holder will notify me ot lenst 60 cnlendar days in sdvance of the Mot rity Diate and sulvise me of the
principat, pecnscd but unpald interest, and all other sums T am expected (0 owe on the Mausite Tate, The Note Holder nlso
will slvise me that 1 may exerciso the Conditional Refinanclng Optien i tho condlions In Fegton 2 ubove e mct: The
Note Holder will provide my payment record informaton, together with the name, dtle wna addresy of Wi person
representing the Note Holder that T must notify in_order to exercise the Conditonnl Refinanciv g Ontion, If 1 meet the
conlitions of Secdon 2 ahove, T may excrcise the Condhional Refimncing Option by notifying e/ Noie Holder no- hner
than 45 calendar days prior to the Marity Date, The Note Holder will calculate the fixed New Note-Rate bused upoy the
Federnl Naticnnl Mongage Associmion's npplicoble published retl:lircd net yictd in elfeet on the dntes nnd tine of day
nouficasion is recetved by the Note Holder and s caleulnted in Scction 3 abave. 1 wilh then have 30 calendir days 10
provide the Note Hokller with acceptable proof of my reguired ownership, occupiney mnd property Hen siatuy, Before the
Mniurity Dute the Note Holder will dvise me of the new faterest mio (he New Note Rate), new monthly payment amount
~and a dote, time and place ut which T nrust appear 1o sigxn pny documents requilred o complete the required rcﬂlmuclmf. {
understand the Note Holder will ehurge me a $250,00 processing fee andd the casts associated wllli updating the e
insurance palicy, il any,

BY SIGNING BELOW, Borrower accepis and ngrees 10 (he terms ind covennnts conmined in this Balloon Rider,

N ——
T e

Vg e
- P 1

~E)A (AL TP f e g Mt (Scal) {Scal)
BARETTE FERHRARIY Jlurrower Jlonowet

(Seal) (Seal)
<Burrower -Rorrowar

1Sipn Oriylnal Only)
MULTISTATE RALLOOK RIDER » Bingle Family - Facete Mas Unllorm Instrumant Farm 3180 12788
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