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STATE OF ILLINOIS : FHA CASE NO.
: | FHA MORTGAGE 131-7361202-720

" This Mongage (“Security Instrument”) is givarion  Hovaember 22, 1903 . The Morgagoris
ELIZABETH ROSE TERRY, DIVORCED AHD MOT SINCE REMARRIED and RDNALD F. FLORES, A BACHELOR

whoee addreasis 8#14 BELOEN,RIVER GROVE,IL 603171
("Barrower”). This Sectiit ' Instrument Is given to _
SOURCE ONE MORTGAGE SEAVICES CORPORATION .
which Is organized and oxielmg under the laws of DEL AWARE , B whose address is
27555 FARKINGTON AD, FARMINGTON HILLS, Ml 48334-3357
(Lender*). Borrower owes Lender the princlpal sumo! One Hundred Sevoenteen Thousand Stx
Hundred Twenty S5S5tx Bollars and no/100 ,
Dollars (U.S5.$ 117 ,626.00 ' } This deist is evidenced by Borrower's note dated tha same date as this
Sacurlty Instrumant ("Note"), which prevides for monthly payments, with tha full debt, If hot pald eatlier, due and
payableon. becembar L, 20234 TrlsSecurity Instrument secures to Lender: (a) the repayment of the deb!
evidencad by the Note, with Intarest, anc all renawals, extenslons and modifications; (b} the payment of al! other sums,
with Interest, advanced under Paragraph 6 0 protect the sacurity of this Securmr instrument; and (c) the performance of
Barrower's covenants and agreements unde: this Securlty Instrument and the Note. For this purpose, Borrowar does
heraby mortgage, gramt and convey to Lender the ‘ollawing described property located In

County, lllinols:

COOK
LOT 6 IH M. TRUMBULLS BELDEN AVENU: SUBDIVISION OF THE EAST 1/2 OF THE SOUTH
330 FEET DF THE HURTH €660 FEET ODF THI NOSTHWEST 1/4 OF THE HORTHWEST 1/4
{EXCEPT THE SOUTH 150 FEET OF THE NORTY 4t0 FEETY OF THE EAST 1/2 QF THE EAST

'/4) OF SECTIDN 35, TOWNSHIP 40

1/2 OF THE NORTHWEST 1/4 .0F THE NORTHWEST
RORTH, RAKGE 12, EAST OF THE THIRD PRINCIPA. MERIDIAN, IN COOK COUNTY,

1ILLINOIS, _
. DEPT-@1 RECOHDINGS "L, $31.56

P.L. f= -35- -0 -odud . i c . L
N “‘_2 S-102-0zz o c . O TH9TOY . TRAN. 1823 1i/24/93 13:27:00
Ba710 #. M- BFH—RE S AL
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which has the addruss of : YIS BELOEN. RIVER GXAWE
S DA . (Sveet} ) {City}

Hitnols . 60171 ("Property Addross™);

[Zp Code} , |

TOGETHER WITH all the improvemants now 0r'hereéﬂer eracted on the property, and all easements, rights,
appurienances, rents, royalties, minsral, all and gas rights and prafits, water rights and stock and all fixtures now or
herealier a part of the property. All replacemants and addillons shal also bhe covered by this Security Instrument. All of

the foregoing is reterred to in this Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Borrowar is lawfully sefzed of the estate hereby conveyed and has tha right to
mortgage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record.
Borrowsr warrants and will defend generaliy the title to the Property against all claims and demands, subjact to any

ancumbrancos of record.
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y payments,whichiar oct 1o Irf PATRQIAPH'S, OF chalfe 1FE arhourit fm}ch payments, Any

date of tha monthl
oxcess proceeds ovor an amotint ret‘ulrod o par all outstanding indobtadnoss under tho Noto and thia Security
Ingtrument shall bo pald 1o the entity legaliy entitled thereto,

8. Fags. Lender may collact feas and charges authorizad by the Socretary,

9. Groumnds 767 Acceieration of Debt.

{n) Default, Lender may, except as limlted by reguiations lasued by the Secrotary In tho case of paymaent defaults,

roquire Immedlate payment in full of all suma secured by this Sacuitty Instrumont If:

() Berrower defaults by faling to pay In full any monthly payment required by this Socurity Instrumnont prior
to or on the due date of the next monthly payment, or

1) Borrower defaults by faling, for a porlex) of thiny days, 10 perform any other obligations comainod in thls

ecurity Instrument,

{b} Sale Without Credit Approval, Lender shall, I permitied by applicabilo law and with \ho prior approval of tho

Secrelary, require Invmediate payment in full of all the sums secured by this Security Insirumont if;

{l) Ali or part of the Property, or a beneliclal intorast In & trust owning all or part of tho Proponty, is sold or
otherwise transferred (other than by dovise or deacent} by the Borrower, and

{ii) The Property Is not occupled by the purchaser or grantoe as his or hor princlpal reskienco, or the
purchasar or grantee does 8o occupy the Property but his or her credit has not boon approved In
accordance with the requiroments of the Socretury.

{c) No Waiver. If circumastances occur that would parmit Londar 1o requiro Iimmodiate payiment in full, but Lander

does not require such payments, Lender does not walve g rights with respect 10 subsequent events.

(ct) Reguiationy ot HUD Secretary. |n many clrcumstances regulations |ssued by the Secrotary will limit Lendor's

rights, In the casc.of payment defaults, 1o require Immediate payment In full and foraclose I not pald. This Socurity

Instrument does nwi authorize acceleratlon ot foreclosure i not permitted by roguintions of tho Secretary.

(e YMontigage Not 113i red. Borrower agraes that shouki this Securlty instrumont and tha note secured thareby not

be eligible for Insurarcn under the Natlonal Housing Actwithin 30 0AvYs from the dale heroof,

Lander may, at its optworrand natwithstanding anything In Paragraph 9, require Immaediate payment in full of ail

sums secured by this Securtly Instrument. A written statemenit of any authorized agent of the Secratary dated

subsequentto 90 DAYS from the date horeof, deciining to Insuro this Security Instrumont and the
note gecured thereby, shall be'driemed conclusive proof of such ineligibllity. Notwithstanding the foragolng, this
option may not be exercised by Lander when the unavallabllity of insurance is solaly due to Londor's faliure to remit

a rnortgage Insurance premlum to the Secretary.

10. Reinstaternent. Borrower has A o' to be roinstated i Lender has required Immediate payment in full bacause
of Borrower's fallure 1o pay an amount dus under the Note or this Security instrument. This right applles aven aftar
foreciosure procaedings are Instiitied. To relrsiays the Security Instrument, Borrewer shall tendar In a lump sum all
amounis required to bring Borrower's accoun! current iIncluding, to the extent they are obligations of Borrower undor
this Security Instrument, foreclusure costs and reas)nablo and customary attornays' fees and expensos propery
associated with the foreclosure proceeding. Uponreinstateament by Borrowaer, this Sacurity Instrurent and the
obligations that it secures shall ramain n effgct as H Lopaer had not required Immediate pnyment in full. However,
Lender Is not required to permit relnstatement If; (1)) Leiicer has accepted reinstatement after the commencement of
foreciosure procasdings within twe years immediately precraing the commencemeni of a current foreclosure
proceeding, (I} reinstatement will preciuds foreclasure on diffarent grounds in the future, or (iil) reinstaterment will
adversely affect the pricrity of the llen created by this Securky )istrumant,

11. Borrower Not Released; Forbeararce by Lender Nol.2 Yalver, Extension of tha time of payment or
modification of amortization of the sums secured by this Security (nutrument granted by Lender to any sucecassor In
interest of Borrower shall not operate 1o release the liabllity of the orglral Borrowar or Borrower's successor In interest.
Lender shall not be required to commence proceedings agalnst any cuscnssor in Interest ar refuse to extend Ume for
payment or otherwise modity amortlzation of the sums secured by this Sueurity Instrument by reason of any demand
made by the original Borrower or Borrower's successars In Intarest. Any torbezrance by Lender in exarcising any right
or remedy shall not be a walver of or preclude the exercise of any right or rernedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-Signzra. The covenants and agreamenis of
this Security Instrument shali bind and benefit the successors and assigns of Lenuaarn and Baorrower, subject to the
provisions of Paragraph 2.b. Borrower's cavenants and agresments shall be jolnt ane ceveral. Any Borrower who
co-signs this Security insivument but does not execuls 1he Note: (a) Is co-slgning this Zenurity Instrument only to
morngage, grant and convey that Borrower's interest In the Property under the terms of thiz Securlty Instrument; {b) fa
not personally obligated to pay the sums secured by this Security Instrumsnt; and (c) agresu that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with regara o thz.tarms of this Security
Instrument or the Note without that Borrower's conisent.

13. Notices. Any notice to Borrower Erovldad for in this Security Instrument shall be giver-Ly Ze'lvering #t or by
mailing it by first class mall uniess applicable faw requires use of another method. The notlce sheair ba rdirected to the
Property Address or any other address Borrower dasignates by notice to Lender. Any notice to Lenrle~zhall be given
by first ciass mall to Lender's address staled herein or any address Lender designates by notlce to Barrower. Any notice
provided for In this Securlty Instrumaent shall be deemed to have been glven to Borrower or Lender wheti oiven as
provided in this paragrapn.

14, Governing Law; Severablilty. This Security Instrument shall ba governed by Federal law and the law of the
jurisdiction in which the Propaerty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts whh applicable law, such conflict shall not affect oiher provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty instrument and the
Mote are deciared to be sevarable. .

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuas of
the Property. Borrower authorizes Lender or Lender's agents to coliact the rents and revanuoes and hereby directs each
tenant of the Propesty to pay the renis fo Lender or Lender's agents. However, prior to Lender's notice 10 Borrower of
Borrower's breach of any covenant of agreement In the Security Instrumsitt, Borrower shali colisct and recelve all rents
and revenues of the Property as trustee for the beneafit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

It Lender glves notice of breach to Barrower: (a) all rents received by Borrower shall ba heid by Borrower as trustae
for benetlt f Lender only, to be applied 1o the sums secured by the Saecurity Instrument; (b) Lender shall be entitled to
collect and recsive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpald
to Lander or Lender's agent on Lender's written demand to the tenant. .

Borrower has not executed any prior assignment of the renta and has not and will not perform any act that would
prevent Lender from exercising its rights undsr this Paragraph 16.

Lender shall not be required-1o enter upon, take control of or malntatn the Propenty before or after giving notlce of
breach to Borrower. However, Lender or a judicially appolnted recelver may do so at any time there Is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or ramedy of Lender. This
assignment of rents of the Property shali terminate when the debt secured by the Security Instrumant is pald Ip full.

FHA ILLINCIS MORTGAGE FORM ‘ .
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O FHA MULTISTATE ADJUSTABLE RATE RIDER
%)

THIS ADJUSTABLE RATE RIDER ls madethis 22H0D dayof HOVEMBER, 1003 and Is Incorporated Into
arnt shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Socurlty Doad ("Sacurlly Instrumeant”) of
the same date glven by the underalgned (*Borrawer*) to sacuro Borrowor's Noto ("Noto®)to SODURCE OKE

MORTGAGE SERVICES CORPORATION, A DELAWARE CORPORATION )
{the "Lender) of the same data and covering tha proparty describad in the Socurity Instrument and located at:

8014 BLLDEW, .
RIVER GROVE,IL &0173
{Property Addioess)

THE NOTE CONTZ ¢M'J PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYV.SHIT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY. VRE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

- ADDITIONAL COVENANTS. In additica to the covenants and agroemants mado in the Securlly Instrumant,
Borrower and Lender {urther covenant and arrao as 1ollows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Changa Date

The Interest rate may change onthafirstdayof APRIL, 1095 , and that day of each succeeding
yoar. "Change Date” maans sach dato on which tha Inore:t raie could change.

(B} The index

Beglnning with the flrat Change Date, the interest rate wili be'hrsrd on an Indox. "index® means the weaekly avorage
;Iefd on Unlted States Troaauqlr Securltios adjusted 1o & constant mutu ity of one year, as mado avallaklo by tha Federal
eserve Board. "Current Index” means the most recent (ndex figure avriola 30 days bofore the Change Dale. If tho
Index (as defined above) ls no longer avaltable, Lendor will use as a new/»dex any Index prescribed by the Secretary.
As used In this Rider, Secretary (as defined in paragraph 7(B)). Lendor will gi's-Sarrowsr notice of the new Index.

{C} Caiculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest raie by adding a ma'ginof TWO
percentagepalnis ( 2 .0000 %r to the current index and rounding tha £um to the nearest one-elighth
of one percentage point (0.125%). Subjeci to the limits stated In Paragraph 5(D) of this Ridur, thla rounded amount will
be the naw interast rate until the next Change Date,
(D) Limlis on intsrest Aate Changes SS9 TR0

The Intarest rate will never Increase or decrease by more than one percenlage paint (1.0%) on ary single Change
Date. The Interest rate will never be more than five perceniaga points (5.0%) higher or lower than tha atlel Interesi rate.

{E) Calculation of Payment Change

it the Interest rate changes on a Change Cate, Lender wlll calculate the amnount of monthly paymaent of principal
and Interest which would be necessary to rapay the unpald principal balance in full at the maturity date at the new
Interest rate through substantially equal payments. In making such calculation, Lendar will use the unpald principal
balance which would be owed on the Change Dato if there had been no default in payment on the Nolto, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of tha new monthly payment of
principal and intarast.

{F) Nctice of Changesa

Lender will give notice ta Borrower of any changs in the Intarest rate and rmonlhly paymant amount. The nolice
must be given at least 25 daya before the new momh!Y yment amaunt Is dus, and must sot forth (i) the date of the
notice, ({l) the Change Date, {{li) the old Interest rate, (vrlaha new interest rate, {v) the new monthly payment amount,
(vl} tha Current Indox with the date It was published, (vii} the method of calculating the change In monthly payment
amount, and (vill} any other information which may be required by law from time to timae.

ISC/FARMRIO™*//08%1/(2-91)-1 PAGE10F 2 2/
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