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THIS MORTGAGE (“Seuitrity Instrument”) is given on NOVEMBER 12, 1993 . Tie mortgagor is
THOMAS J. MC GRADY
AND LAURA M, MC GRADY, HUSBAND ' AND WIFE

,q

("Borrower™), This Security Instrument is given 1o '

,
€y WESTWIND MORTGAGE BANCORP, INC. ] ﬁff/
~ ‘ ‘ ,// '
Q »

which is urgunmd:md cxisting under the faws of THE SUATH QF ILLINOIS , utied whose
L\ whdiess s 5100 NORTH HARLEM AVENUE |
m HARWCOD HEIGHTS, ILLINOIS GD65S6 ("Lendue"y, Burrower owes Lender the pringipal sum of
~— ONE HUNDRED EIGHTY THOUSAND

AND 00/100 Dotlurs (1.8, $ 180,000.00 ),

This debt is ovidenced by Borrower's nole daled the same dnlo as this  Seer u!}r lastrament (“Note”), which provides fur
monthly puymonts, with the full deb, it not puid eardior, duo wnd pryible on BEUEMBER 3, 2023 :
This Security Instroment secures lo Lender: (o) the topuyment of the dabt gvidenged by the Note, with interest, s wlf renewals,
extensions and modilications of i Notoy () the paymeat of li other sims, with idforest, advineed under paragraph 7 to
profect the seeurity of this Seeurity Instrnent; and () the perlormnce of Borrower's vorenunts wid agrecnients uder (his
Security Instrument nnd the Note, For this puepose, Borrower does haroby mortgge, grmt amd convey 1o Lendor the following
deseribed property focated in CCOK County, Hlinois:
LOT 35 IN PARK RIDGE HIGHVIEW, BEING A SUBDIVISION OF LOTV *C'M IN 'THE
PAINE ESTATE DIVISION COF THE EAST 1/2 OF THE SOUTHWEST 1/4 QI SECTION

25, TOWNSHIP 41 NORTH, RANGE 12, EAST OF I'HE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THOSE PARTS OF SAID LOT "C" DESCRIBBEDR AS 'THAT PART QI ''HE WEST
52.5 FEET OF SAID LOT "C" LYING NORTH OF 'THE NORITH LINE OF LLM STRBEET
EXTENDED ALSO EXCEPT ALL THAT PART OF SALD LOT "C* LYING SOUTH OF THE
SOUTH LINE OF JARLATH AVENUE EXTENDED) IN THE CITY QF PARK RIDGE,

IN COOK COUNTY, ILLINQIS.

(9-25-319-016

VCLUME 93 | . SRITTIE I Wt
which hiy the address of 208 BAST AVENUL, PARK RIDGE Biraat, Chy ,
| :" 60068 3y ¥ AT
Hinois _ Zip Code ("Pronorty Addruss™; |
org 1084
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' 0364125
3 Hamrd or H‘up@ , r spail # i ip@!’ sting or hereafter erected on the
Property insured against ios§ by fire, hazards included Withn the Term “extended coverafe’ wid any olher hazards, including

floods or flooding, for which Lender requires insernea, This insurance shali e malnmmut in the amounts and for the poriods
that Lencler requires, Tho insurance carrier providing the insurance shull be chosen by Borrower subjeet to Lender's upproval
which shill not be unreasonably withheld. {f Borrower fails to muintain covernge described above, Lender may, st Lender's
wption, oblum coverage to protect Lender's rights in the Property in accordance with patagraph 7.

All insurunce policies and renewals shall be aceeptable 10 Lender and shall include o standard mortgnge clause, Lender
shall have: the right to hald the policies and renewals. [F Lender requires, Borrower shall prompily give to Lerger all reveipts ol
paid premiums and renewal notices. In 1he event of loss, Borrower shall give prompt natice to the insusinee carrier and Lender,
Lendor may muke proof of toss if not made prompily by Borrower,

Unless Lender and Borrower m‘lerwm agsuy i writing, inSuranze proceeds shall be upphul to restoration or repair of the
Propcrty damaged, if the restoration or repair J$ economically fensible and Lender's seeurity is not lessened. 1F the restoration or
repair is not economically feasible or Lender's security would by lTessened, the insuranee proceeds shall he applied to the sums
secured by this Security Instrument, whether or not then due, with any oxeess paid 1o Borrower. 1f Borrower abusdons the
Property, or does not answer within 30 days a notice from Lender thet the insurmnce carrier hus olfered to settle u elaim, then
Lender may collect the insurunce proceeds, Lendur may use the procecds to repair or restore the Property or to pay sums
secured by this Sceurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender/und Borrower otherwise agree in writing, uny application of proveeds to principal sholl not extend or
postpone the due date_o! the m()mhly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under parngraph 21 the Feojerty is acyuized by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
dmmage to the Prnpurtv prior ke the acyuisition shall pass to Lender fo the extent of the sums secured by this Securily Instrument
lﬂlmﬂdlulbi) prior to the acquisition

6. Ouupuncy, Preservation, Mitintenance ind Protection of the Property; Borrawer's Loun Application; Lenscholds,
Borrower shall occupy, establish, and gse/ths Property as Borrower's prineipal residence within sixty days after the execution of
this Security Instrument and shall continve to accupy ihe Praperly as Borsewer's principal residence for at least one year after
the date of DCC\lpi.m,} unless Lender otherwise fgrees in writing, which consent shall not be unneasonably withheld, or unless
exicnuating circumstances exist which nre beyond Borrower's contro, Borrower shall not ciu\lru) damuge o impair the
Property, allow the Property to deterionte, or conmit svaste on the Property. Borrower shall be in defaull if any forfeiture
action or proceeding, whether civil or criminal, is begyn ihat in Lender's good faith judgment could result in forfeiture of the
Property or oiherwiso materially impair the lién crented by dnis Scctlrity Instrumient or Lender’s seeurily interest, Borrower nay
ewre such o dufult und reinstate, ss provided in paragraph o8 by cavsing the action or pmcvulinb 1o be dismissed with o mling
th.ﬂ. in Leader's good faith determination, precludes fnriulu.v ol lhn Borrower's itterest in the Praperty or other materin!
impairment of the lien created hy this Security Instroment or Lewdi™s security interest, Borrower shiell also e in defuult if
Borrower, during the foun application process, gave materially false o izzeurate informution or statements to Lender (or failed
to pravide Lender with any materiul information) in connection with the fan evidenced by the Note, including, bt not limited
to, representations concerning Borrower's oceupancy of the Property as a privcipal residence, 1f this Secueity Instrument is on u
leaschold, Borrower shall comply with all ‘the provisions of the lease, If banower acguires fee title 1o the Property, the
leasehold and the fes title shall not merge unless Lender agrees to the menger in wiitii:

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform the sovenants and agreements contuined in
this Secusity Instrument, or there is o legal proceeding thal may significantly wifect Lendus rights in the Property (such ns o
proceeding in bnnkruptuy probate, for condemnation or forfeiture or 1o enforee Taws or regulations), then Lender may do and
pry for whatever is necessiry to protect ths value of the Pmpurty ml Lender's rights in the Provaty. Leader's actions ity
inctude paying any sums secured by o licn which lns priority over this Securily Instrament, uv‘nwmng in court, paying
reasonuble altorneys' fees and emtering on the Pmpcn} to muke repairs, Although Lender may tuke actionunder this paragraph
7, Lender does nol huve to do so,

Any mmounts dishursed by Lender under this paragroph 7 shall beeome adiditionu! debi of Borrower sectred by this
Security Instrument, Unless Borrower and Lender agree o other terms of payment, these mmeunts shal] bear interest from the
date of disbursement at the Note rute and shall be payable, with interest, upon nolice from Lender (o Rorrower requesting
payment,

8. Mortguge Insurunce. 1f Lender required morlbubu insurance #s o condition of making the Joan secured by (his Security
{nstrument, Bnrmwc.r shall pay the preminms required to maintain the morigage insurance in effect. 16, for any reason, the
wortgige insurince voverige requived by Lender lapses or censes 10 be in effect, Bosrower shadl pay the premiums required to
ohtain covernge substantislly equivalent to the mortguge insueance proviously in effeel, at & cost suthstantially equivalent to the
cost to Borrower of the mortgage insuranee pn.vml.hly in effect, Trom an allersate worlgage insurer approved by Lender, 1f
suhsmnlm!ly equivalent mnru,ugu msnpnce coverge is not availoble, Borrower shall pay to, Lender euch month a sum equal to
one-twellth of the yeurly mortgnge insurance preminm being paid by Borvower whon the insurnee COverge Topsed or censed o

bu in effect. Lender will ieoept, use and refain these payiments i oa loss peserve in liew ol mortgage insurnee. Loss reserye
ors 1084
Farm 3014  8/90
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17. Trunsfer of the ﬁU1N ‘@ Il L QQRYN Tropedy or iy inforesl in it
is sold or treesiereed (or 1f o heneheal Interest in iunnwur s sold ot Trndlorréd i uunwul i nl wmmnul person) without

Lender's prior written consent, Leader may, at its oplion, requirg immediple, mr){nu,pl. vine Ul of il myns. seeyred by this
Secunity tnstrument. Howover, this option shall not he exercised by Lender if cwmm;{a vmhrh texd ey Rl sy o the die
of this Security Instrument, ' EeMng) e L GHL

I Lender exvrcises this aption, Lender shad give Borrower notics of uuwlunllnn.(j}hu pn!m, shlhjirovide n |wr|m| ol nt
buss than 30 days from the date the notice it delivered or muiled within which Bocsowor mnst pay all-sumy secured by this
Security Instonent. 11 Borrower fails to pay these sunw prior G the expiestion of this perios], Letder niy invoke any renwalies
permitted hy this Security lnstrument without further notice or deoiaad on Borrower,

18. Borrower’s Right to Reinstute, ' Borrower meats cortain conditions, Borrower shidl have tho right o have
eitorcoment of thiy Svearity Instrument discontinued al sny time priot to the eardier oft (0} § days (or such other pariod s
spplicable law may specify Tor reinstatenwnt) before sale of the Proporty pursunnl oy power of sule cottained i this
Security Instrument: or (b) entey of u judgment enforeing this Security nstrument, Those conditions are thal Borrower: (a) pays
Lendur alf sums which then would be dos under this Seeurity Instroment wnd the Nite s if no aceeberstion had oceurred; (h)
cures any defiult of any other covenants of ngreements: (o) puys ol expenses ineurred in enlircing this Security Instrnment,
snchuding, but not limited to, roasonable attomeys” fees; and (d) takes such action ws Londer may ressonubly reguire to assure
that the fien of this Security lnsteument, Lender's righte in the Property and Borrowoer's obligation o pay the sums seeured hy
this - Security lastrupzent shall continue unchanged, Upon rinstatemen) by Bogsower, this Seeurity  Instrument und the
obligations secured herehy shall remapin fully effective as if no aeceleration had oceurred. However, this right to reinstate shall
not apply in the case of eceedirntion under puragaph 17,

19. Sule of Note; Chungecof Lown Servicer, The Note or o partinl interest in the Note (together with this Security
Instrument) pay he sold one or nvire times without prior notice to Borrawer., A sie may result in o change in the entity (known
us the "Loun Servicer”) thit colleet monthly puyments due vnder the Note and this Scevrity Instrument, There also may be one
or mere changes of the Loun Servicer uirehated lo a sule of the Noto, 1F there is u change of the Loan Servicer, Borrower will be
given written notice of the chrnge in accordancesvith paragraph 14 above wnl applicable law, The notice will state the mme and
address of the new Loan Servicer and the adiiress to which payments shoudd e made. The notice witl afso contnin any other
information required by applicable law.

28. Huznrdous Substances, Borrower shall ndt favse or permut the presence, use, disposul, storage, or release of uny
Huzardows Substances on of in the Property, Borrowe shall not do, nor allow anyone else to do, unything aifecting the
Propenty thut is in violation of any. Environmental Low. The priceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substpaves that are gcmmll\' recognized to be appropriate 1o normal
residentinl uses and to matntenance of the Property,

Borrower shull promptly give Lender wrilten notice of any mmvesuzation, claim, demand, Tawsuit or other sction by any
governmental or regulatary sgency or private party involving the Propeity ind any Huzardous Substance or Environmental Law
of which Borrower hus actual knowledgo, U Borrower feams, or is ootifica ny any governmental or regulatory mthority, that
any removal or other remediation of any Huzardous Substance affecting the Propert) is necessury, Borrower shall promptly take
all pecessary remedind aclions in accordance with Environmental Linw,

As used in Whis paragraph 20, "Hazardous Subsiances” are those substances dediped 48 joxic or huzardous substances by
Environmenttl Law and the following substunces: gasoline, kerosene, other Haminakiar toxic petrolenm products, toxie
pesticides and herbicides, volatite solvents, malerials comtaining ashaston or formaldehyde, onadionetive materials, As used in
this puragraph 20, "Environmental Law" means federad Inws and laws of the jurisdiction whersihe Property is located that
relste 1o health, sufety or environmental prolection, 439611 5

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agres ns follows: ’ ’

21, Accelerution; Remedies. Lender shudl give notice to Borrower prior to accelerntion followiiag Borrower's breach
of uny covenant or agreement in this Securify Instrument (but not prior to accelerntion under puragraph 17 unless
applicable lnw provides otherwise). The notice shall specify: (n) the default; (b) the uction required to cure the default;
{c) u date, nut less than 30 days Irom the date the notice is given io Borrower, by which the defuult must be cured; and
(d) that Failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrumnent, Foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Barrower of the right te reinstate ufler uccelerntion and the right to wssert in the foreclosure proceeding the
nen-existence of o defuult or any other defense of Borrower to acceleration und foreelosare, IF the defanll is not cured on
or befors the dute specified in the nolice, Lender, at its option, may vequire immedinte piyment in foll of 2l sums
secured by this Security Instroment without further demand and may forechose this Seeurily Instrument by judicinl
proceeding, Lender shall be entitled to colleel all expenses incureed in pursuing the remedies provided in this puragraph
21, including, but not imited 1o, rensonable attorneys’ fees and costs of tile evidence,

22, Relesse, Upon payment ot all sums secured by this Security Instrument, Lender shall refense this Seeurity Instrument
without charge to Borrower,  Borrower shall pay any recordation costs,

23. Waiver of Homestead. Rorcower waives all right of homestend sxemption in the Property, form 3010 0o
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