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THIS MORTGAGE ("Sccurily Tast-ument”) is given on  NOVEMBER 16, 1993 . The mortgagor is
. JAME® 8. GAULT AND 5UE #. GAULT, MARRIED TO EACH OTHER.
W™ : ' : : L . I .
-\"j {"Borrower"). This Security Instniment Js given to. WHE FIRAT NATIONAL BARK OF CHMICAGO
\_)
e’ _H
€ 0, .
whnch is organw:d any existing under the laws of THE URIZED STATES OF AKERICA , ind whose
address i ONE FIRST MATIONAL PLAZR, CHICAGO, IVLINOIE 60670
ualt L : vlender), Borrower owes Lendor tho principal sum of
h...tq: ONR HUNDRED TWENTY FIVE THOUSAKD & 00/100 5
_ Dedwrs (US. § 135,000.00 )
1/ i} This debl is evidenced by Bomowar's noto diuted the swme dale as i Security Instrsnang ("Noi"), which provides for momhly

e
paymonts, with the Jull debt, ) not paid carlier, duc and payable on DY EMBER 1, 2008 | This Securlly
&.@ Instrument securees o Lender: () the ropayment of the debt evidenced by the Nuto, with iniereet, and nll renewals, exiensions and
modificaions of the Note; (b} tho payment of all other sums, with intcrest, advanced under paragrnnh 7 1o proicet the secutlly of
f fi* ot this Security Instrument; and (v} the performanco of Borrower's covenants and agrecsnents under (als Securily Insrument and the
---._,, Noic, For this purpose, Bunuwu docs Imrchy moriguge. umm and convey 1o Lender the following aacrivesd propenty locwed in
¢

00K ;
- | County, ilinols;
-
|
‘ o
t BRE ATTACHED RIDER POR LEGAL DESCRIPTION /ﬂ ‘
= ' ()& 4.}//
2 R o | Ga96I00 ’/j_ 5
O RMAL MSTATE TAX I.D. # 1 U5 28 303 044 . .
tu
E | |
«=  which has the adkiress of- 2112 THORNWOOD AV, WILMETTE {Street, Cly,
lllmoh : 60091  ("Property Address”);
{4ip Code} ‘ Form 3014 /40
u.uuon- Single Famlly « Fannte Mas/Freddis Mac UNIFORM INSTRUMENT < Page 1 ol 4
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8. Haxard or Property Insurance, Borrewer shall kccpﬁu: imbmvémcnts no’w cxistingljor hiercufier erccicd on the Properny
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shali be maintained in the amounts and for the periods thot Lender
requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage. described sbove, Lender may, at Lender's option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewaly shall be acceptable o Leader and shall include & standard mortgage clause, Lender shall
have the right 1o hold the policies and renewals, Il Lender requires, Borrower shali promptly give to Tender all receipts of paid
premiums and rencwal notices, In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not madc promptly by Borrower,

Unless Lender and Borower otherwise agree in writing, insurance proceeds shall be applied to restoration or repaiy of e
Preperiy damaged, if the restoration or repair is cconomically feasible and Lender's securily is not lessencd, If the resioradon or
repair is not economically feasible or Lender's security would be lessened, the insarance procecds shall be spplied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid lo Borrower, If Borrower absndons the
Property, or does 7ot answer within 30 days a notice from Lepder that the insurnnce camier has offered 1o settle a claim, then
Lender may colicct the insurance proceeds, Lender may use the proceeds o repair or restore the Property or 10 pay sums seetired
by this Security Instrurrcn), whether or not then due, The 20-day period will begin whea the notice is given.

Unless Lender and Boirower otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the montily paymienis referred (o in paragraphs L and 2 or chunge the amount of the payments, I under paragraph
21 the Property is acquired by ‘Lerder, Borrower’s right to any insuranco policics and proceeds resulling from damage to the
Property prior to the scquisition sn7«-pass to Lender to the extent of the sums sceured by this Security Instrument immcdiaiely
prior t0.the acquisition. : ,

6. Ocoupancy, Presecvation, Maintensace and Protection of the Property; Dorrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the “roperty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occvyy tie Property as Barrower’s principal residence for at least onc year afier the
date of occupancy, unless Leader otherwise agrees ) writing, which consent shall nat be unrensonubly withhold, or uniless
cxtenuating circumstances exist which are beyond Bonori2:'s control, Borrower shall not destroy, domage or impair the Propenty,
allow the Property Lo deteriorate, or commit wasic on she Trupenty. Borrower shall be in defauit if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lende:'s geod Taith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Insauraent or Lender's socurity interest. Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by causing tht piian or proceeding 1o be dismissed with o ruling that, in
Lender's good faith determination, prechudes forfciture of the Borrower's inerest in tic Property or other maicria) impairment of
the lien created by this Sccurity Instrument or Lender's sccurity interest, Lorresver shall also be in default if Borrower, during the
loan spplication process, gave materisliy false or Inaccurale informalion or sialericnis 1o Lender (or folledt to provide Lender with
any maicrial information) in conncction with the loan evidenced by the Noia_insiuding, but not fimited to, representations
concemning Borrower's occupancy of the Froperty as a principal residence. I this Serur'y Instrument is on a leaschold, Bormrower
shall comply with:all the provisions of the Jase, I Borrower acquires fee title to the Properiy, the leaschold and the fee tide shall
not merge nnless Lender agrees o the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borrower fadls to perform the coverants and agreemenis contained in
this Security Instrument, or there is a legal proceeding that may significamtly affect Lerder's rights 'n the Property (such as a
proceeding in bankruptey, probate, for condemnation or forlciture or w enforce laws or regulations), nsa Yeuder may do and pay
for whatgver is nceessary to protect the valus of the Property and Lender's rights in the Propenty, Lende: "= actions imay include
paying any sums secured by o lien which has priorily over (s Security Instnument, appearing in counrt. paying reasonable
atiormeys’ {ces and enicring on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secared by this Security
Instrument. Unless' Borvower and Lender agree 10 other terms of payment, these amounts shall bear interest from the daic of
disbursement at the Note rate and shall be payable, with imerest, upon noiice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurnnce as a condition of making the loan secared by this Sccerity
Instrument, Borrower shall pay the premiums required to maintain tho mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in cfiect, Borrower shall pay the promiums required 1o
obtain coverage substantially cquivalent o the monigage tnsurance previousty In effect, al o cost substantinlly equivalent to the
cost 10 Borrower of the mortgage insurance previously fn elfect, from an altermale mongage insurer approved by Lender, If
substantially equivaient mortgage insurance coverage is noi available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortguge insurance premium being paid by Borrower when the insurance covernge lupsed or ccased to
be in cffect. Lender will acceps, use and retain these payments as a doss reserve in'licu of morigage insurance, Loss reserve
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16, Porrower’s Copy. Borrower shall be given ono conformed copy of the Noto and of this Seourity Instrument,

17, Transfer of the Property or 2 Reneficial Interest in Borrower. I all or any part of tho Property or uny interest in it s
sold or transferred (or il a bencficial interest in Borrower is sold or tanslerred and Borvower is not i natural gcrson) without
Lender's prior written consent, Lender may, ob iis option, requiro immediate payment in Tull of ol sums secured by this Security
Insirument, However, this option shalt not be excrcised by Lender if exercise is prohibited by federal faw as of the date of this
Sccurily Instrument,

If Lender exerclses this option, Lender shali glve Borrower notice of scccleration, The notice shisll provide a period of not fess
than 30 days from the date the nodcee is delivered ar mulled within which Borrower must piy nl sumg seeured by this Sccurity
Instrument. If Borrower fails 10 pay ilicse sums prior o e expiration of this perlod, Lender may invoke uny remedics permined
by this Sccurity Instrument without further notico or demand on Borrower, '

18, Borrower's Right 1o Relnstate, I Borrower mests certaln conditions, Borrower shull have the right o have
enforcement of 1this Security Instrument discontinued m any Uine prior (o the carlier of: (a) § duays (or such other period ns
applicable law may smcir‘y or reinstalement) before sale of the Property pursunnt (o any powor of sale comained in this Securilr
Ingtrumeni; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are thiw Borrower: (u()xlwys Lender ol
sums which then would be due under this Securily Instrument and the Note as il no sccelerntion biud occurred; (1) cures any
defanlt of any other covenants or agreements; (¢} pays all expenses Incurrcd in enforcing Uiy Scewrily Instrument, inclading, but
nat limited (o, reasorahle attomeys' Iees; and (1) wkes such nctdon as Lender may reasonably require 1o nssure that the len of diy
Security Instrumeay,-Lender's rights in the Property und Bomower's obligation o pay dic sums sccured by this Scourity
Instrument shall contiior unchanged. Upon reinstalement by Borrower, this Sccurilr Instrument and the oblignifons seeurcd
hereby shall romain fully elfective as iT no neceleration hikd occurred. However, this right 10 reinstate shall not apply In e cse of
acceleration under parsgrozn 7.

19, Sale of Note; Chango of Loan Servicer, 'The Note or a purtnl interest in the Note (logether with this Securlty
Instrument) may be sold onc or mior= thmes without prior notice to Borrower. A sale may resull i o chiange In the emity {known
a8 the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument, There ulso may be one or
more changes of the Loan Services-anrelmed to a sale of the Note, If there i3 a change of the Loan Servicer, Borrower wil) be
given wrilwcn notice of the change in accorrante with paragraph 14 above and upplicable law. The notlce will state the name and
address of the new Loan Scrvicer and me-address 1 which poayments should {x made. The notice will also contuin any ather
information required by applicable law,

20, Hazardous Substances, Borrower sha'l pot cause or perit the presence, use, disposal, storage, or release of nny
Hazardous Substances on or in the Propenty. Borrawsr shall not do, nor pllow nnyone clse (6 do, anyiing affecting the Properly
that i3 in violation of any Environmeninl Luw. The precedinig iwo sentences shall not apply o the presence, use, of storago on the
Property of small quantiies of Hazardous Substances i are generally recognized (0 be approprinte 10 normal residential uses
and to maintenance of the Praperty. -

Barrower shall prompuly give Lender written notice of any investigation, claim, demand, lawsuil or ciser action by any
governmental or regulatory agency of private party involving tv: Pronerty and any Hazazdous Substance or Environmenial Law

of which Borrower has setual knowledge. 1f Borrower learns, or is rotified by any goveenmental or regulatory authorily, that unr
removal or other remediation of any Hazardous Subsiance affecting w Droperty Is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those subswaces defined as toxic or hazardous substances by
Environmental Law and the [ollowing substances: gasollne, kerosene, other Juwnmable or loxic petrolewm products, toxic
pesticides and herbicides, volatile solvenis, molerials contnining nshestos or fornaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means fedeta! faws and Lows of the jurlsdiciian where the Property is located that relate

to health, safely or environmental protection,

: . : [FRAN TN TR
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fullows RO
- 21, Acceleration; Remadies. Lender shall give notice 10 Borrower prior to acceleration follewing Borrowés'y brepch of, g

any covenant or agreement in this Security Instrument (but not prior to acceleration und.r paragraph 17 unless
applicable law provides otherwise), The notice shail specify: (a) the defuult; (b) the action requirzd 2 cure the default; (c)
& date, not Jess than 30 days from the date the notice is given to Borrower, by which the default rivsi be cured; and (d)
that failure to cure the defaull on or before the date specified in the notice may resuit in accelerstion-of te sumg secured
by this Security Instrument, foreclosure by judicial procceding and sale of the Property, The notice shuil further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.existence
of & default or any other defense of Borrower 1o acceleration and foreclosare, If the default is not cured on ¢r before the
date specified in the notice, Lender, at its option, way require immediate payment in full of all sums secured by thiy
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shali be enitled to collect ail expenses incurred in pursuing the remedies pravided in this paragraph 21, including, but not
limited to, reascnable altorneys’ fees and costs of tithe evidence,

22, Release. Upcn payment of all sums secured by this Security Instrumenl, Lender shall release this Security Insirument
without charge 10 Borrower. Boirower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

Form 3014, 9/90
@.-IH{IL) {0108) Pagasol ¢ infllale;
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FIRSY CHICAGO : Chicago, tlinoia 60870
Tra Firat Nationa Bark of Chicego Telephone: {312}732-4000

LORN # 00008313462
2131 THORNWOOD AV
WILMETTE, IL 60091

LEGAL DERCRIPTION RIDER

THE ERST 50 PRET OF LOT $6 IN W US LAKE SHORE HIOHLANDS, A BUBDIVISION IN THE
BOUTHWEST 1/4 OF BECTION 28, TOWNNSHIP 42 NORTN, RANGE 13, LYING WEST OF THE
CERTER LINR OF RIDGR AVENUE OF LOTH % AND 6 1IN BARBARA WAONER'S SUBDIVISION OF
TEE SOUTH 50 ACA®S OF THE NORTH 60 RCA%S OF THE SOUTKWEST 1/4 OF BECTION 28,
TOWNSHIP 42 NORTH, RANGE 13, XAST OF 1)E THIRD PRINCIPAL MERIDIAN, IN COOX
COUNTY, ILLINOCIS,

REAL BATATE TAX I.D. # 1 G% 38 103 044
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