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THIS MORTGAGE ("Secutity insrzinent'} is given on NCVBMBER 15, 1593 . The morigagor is
"ROBERT D. HIBBEN AND MILDRSD D, HIBBEN MARRIED TO EACH OTHER

H

"Bomower"), This Sccurily Instrument is given to © THE FIRST NATIONAL BANX OF CHICAGO

RUS

¥

which is organized and existing under the laws of " THE UNLTZD STATRE OF AMERICA , andd whose
address is ON® YIRET NATIONAL PLAZA, CHICAGO, ILLINOIS 60670
- : ' ("ender”). Borrower owes Lender the principal sum of
SWRNTY BEIGHT THOUSAMD & 00/1¢00
Dolris (US. 78,000.00 ),
This debt is cvldcncul by Borrower's note datgd the same date as tkis Sccurity Instrarinet ("ch") which provides for monihly
payments, with tho fuil debt, if not paid carlicr, due and payablke on DLUTMBER 1, 2008 | This Sceurity
instrument sccures 1o Lender: (a) the repayment of the debt cvidenced by the Note, with inie est. and all rencwals, exlensions and
motifications of the Note; (b) the poyment of all olher sums, with interest, advanced under pacayraph 7 to protect the security of
this Sccurity Tnstrument; and (¢) the performance of Borrower's covenants and agreaments under this Scourity Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following descrivsed property located in
COO0K County, [llinois:
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© SEHE ATTACHED RIDERR FPUR LEGAL DESCRIPTION
REAL ESTATE TAX 1.D. # ¢ 17 04 210 027 1053 Y ]

which has the address of 1540 NORTE STATE PARKWAY #14D, CHICAGO [Street, Chyt,
lllinuis' o 60810  ("Property Address”); '
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-+ 8, Hayard or Property Insurance, Borrower shall keep the mpmvuncnh now cxisting lrmmr crected on the Properly
insused against foss by (ire, hazards included within the eem “oxtende! covernge” and any other hizards, inchuding Aoods or
flooding, for which Lender requires insurance, This fasurance shall be maintained in the amounts and for the periods that Lender
requires, The Insurance cartier providing the insurance shall be chosen by Borrower sobject 1o Lender's approval which shafl no
be unrcasonnbly withheld, {f Borrewer fuils (o maintnin coverage described above, Lender may, at Lender's option, obtain
caverage w proeet Lender's rights in the Property in secordanee with paragraph 7,

All insurance poticics and rencwals shall be aceeptable to Lender o shall include o standard morigage clnse. Lender shall
huve the right to hokd the policies and renewnls, IF Lender reguires, Borrower shaft prompily give to Lender alf receipts of puld
premiums and rencwal notices. T ks cvent of Joss, Borrower shall glve prompt notice 1o the insurance earrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, Insurance proceeds shall be applicd 1o restoration or repair of the
Prn;wrty damaged, if the restoration or repair is cconomically feasihle and Lender's security Is not lessened, I the restoration or
repait is not economically fensible or Lender's security would be lessened, the fnsiance procecids shall be applicd 10 the sums
secured by this Sccurity Insirument, whether or not then due, with any excess pakd 10 Borrower, If Borrower abandons the
Property, or does netanswer within 30 days n notice from Lender that the insuemice caerier bas offered 1 seitie u claim, then
Lender may collect the insurance procecds, Lemder may use the proceeds to repair ar restore the Property or 1o pay sums scenred
by this Securlty Instruinest, whether o not then due. The H-<lay perlod will begin when the notice is given,

Unless Lender and 2uriwer otherwise agree in writing, any npplication of proceeds t pringipal shail not exiend or postpone
the due date of the monthiy-paswsents referred to in paragraphs 1 and 2 or change the amount of the puyments. 17 wider puragruph
21 the Property bs acquired by Laonder, Borower's right 1o gry insurance policies s proceeds resulling from dumage to the
Property prior Lo the scquisition shalt pass to Lender (o (he extent of the sums secured by this Seeurity Instrument immedintely
prior (o the acquisition,

6. Occupancy, Preservation, Mointerarce and Protection of the Property; Borrower’s Loan Application; Lensehnldy,
Barrower shall occapy, establish, andd use the Paopeny as Borrower's principal residence within sixty duys after tho excention of
this Sceurily [nstrument and shall continue to oeeupx the Propesty us Bormwer's principnl residence for o least one year after the
daie of occupancy, unless Lender otherwise agreay/in writlng,, which cansent shall not be wneeasonnbly withheld, or unless
exlenunting circumstances exist which are beyond Boreeswae's control. Borrower shall not dcqlmy dumage or impair the Property,
sllow the Propenty to deteriorme, or commit waste ot Gie Pranerty. Boerower shall be in defandt if any forfeiwre action or
proceeding, wheihee civil or criming), is begun that in Lende’s goad (it judgment conld resalt in forfoliure of the Property or
otherwise materially impair the licn created by this Seeurity Instiument or Lender’s securlty lnterest, Borrower may cure such o
default and reinstaté, ay provided in paragroph 18, by consing the netion or proceeding to be dismissed with o ruling that, in
Leader's good faith deiermination, precludes forfeltuze of the Borowed s siterest in the Property or other materigd impalrent of
the Jien creaicd by this Security Instrument or Lender's security interest, Eorower shall also be in defuult It Dorsower, during the
loan application peocess, gave materinly {udse or maccurate information or satemsay o Tender (or failed to provide Lender with
any materinl information) in connection with the Joan evidenced by the Note, inchading, but ot lmbted to, representations
coneerning Borrower’s occupancy of the Property as a prinicipal cesidence, IF this Secrehy Insirument B on o leischold, Bosrower
shall comply with all the provisions of the fease. If Borrower ucquires fee title to the Frojerty, the leaschold nad the fee title shall
not merge unless Lemder agrees Lo the merger in writing,

* 7. Pratection of Lender's Righis in the Property. If Borrower fails to perform the covennts and ngreements contained in
this Sccurity Instrument, or there Is a fegal proceeding that may significanily affect Lender's rights i the Praperty (such a3 a
proceeding in buitkruptey, probate, for conderanaticn or forfeiiore or Lo enforee lnws or regulations), tier Cander may do and pay
for whatever is necessary (o protect the value of the Propenty anth Lender's righls in the Propeny. Lendier’s nctions may fnchude
paying any sums securcit by a licn which hay priority aver thiv Sceurity Insimment, appearing in coiet, naying reasonable
attorneys' fees snd entering on the Property 1o make repairs, Although Lender may take action under this parigraph 7, Lender
docs not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall beeome addditionnd debit of Borrower sceured by this Security
Instrument. Unless Borrgwer and Lender agree to other terms of payment, these amcums shall bear interest from the duie of
dishursement ot the Notc rate and shail be payable, with interest, npon notics frum Leader lo Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making ihe loan secured by this Seearity
Instrument, Borrower shall pay the premiums required to malniain the morgope Insurance in cffect. M, for any rewon, the
mortgage inswence coverge required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to
ohmin coverage subsianlinlly cquwulcm to the morigage insurance previously I effcet, at « cost substantially equivalent to the

ost to Borrawer of the morgnage insurance proviously In effect, from an aliemate morgage insurer approved by Lender, If
subsmnually cquivalent mortgage insurance coverage is nol available, Borrower shalt pay fo Lender cach month 2 sum cqual 10
onc-tvelfih of the yearly mortgage Insurance rrcmium being puid by Borrower when the insuranee coverage lupsed or ceased to
be in cffect. Lender will aceept, use and rcunn these payments as 3 loss reserve in licw of mortgape insurance. Loss reserve
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) FIRST CHICAGO Chicago, mmois 60670
The First National Bark of Cricagn ' Telephona; (312)732-4000

LOAN # 0000321230
1540 NORTH STATE PARKWAY #14D
CHICAGO, IL 60610

LEGAL DESCRIPTION RIDER

UNIT 14-D TOOKTHER WITH ITS UNOIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN 1540 NORTH STATE PARKWAY CONTOMINIUM AS DELINBATBD AND DEFINED IN THE
DECLARATIGN RECORDBD AS DOCUMENT WUaRER 22347005, IN THEZ EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 4, TOWNSHIY 3D NORTH, RANGR 14, EAST OF THX THIRD
PRINCIPAL MERIDIAN, IN COON COUNTY, ILY1:0IS,

”"*’1.\,1“

REAL HSTATX TAX I.D. # 1 17 04 220 027 1083




AL COPY




MU

B N K T

UNOFFIC:]AL COPY; B 6000351'530.'

. "+716, Borrower’s Copy. Borrawer shall be given on conformed Eopy of the Note and ul u’is Security [nsirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ail or any part of the Property or any interest in it is
sold or wansferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written coasent, Lender may, at its option, require immediate pnyment in full of all sums sccured by this Security
Insrument. However, this option shall not be exercised by Lender if excrcis is prohibited by federal law as of the dae of this
Security Insirument,

Il Lender cxercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide s pariod of not less
than 3G days from the daic the notice is delivered or mailed within which Borrower must pay al! sums sceured by this Sccurity
Instrumicnt. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

. 18, Borrower’s Right to Reinstate.  If. Botrower meets certnin conditions, Borrower shall have the right 10 have
enforcement of this Securily Instrument discontinued at any time prior (o the carlier of: (0} 5 days (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sceurity Insrutment. Those conditions are that Borrower: {a) pays Lender all
sutns which then would be due vnder this Sccurily. Instrument and the Note as if no nceeleration had occurred: (b) cures any
detoult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but
not limited 1o, reasonable atiorneys” fees; and (d) takes such action us Lender may reasonably require (o assure that the lien of this
Secarity Instrument, Lender's rights in the Property and Borrower's obligation to poy the sums sccured by this Security
Instrument shall cuntiae unchanged, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the casc of
acceleration under paragaph 17,

19, Sale of Note; Char:ge of Loan Serviver, The Note or a partial interest in the Note (logether with 1his Sccurity
Instrumeint) may be sold onc 20 more imes without prior notice 1o Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer") that colice's ironthly puyments due under the Noic and this Security Instrument, There also may be one or
maore changes of the Loan Servicer urrelated to a sale of the Nate. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in‘accordance with parngraph 14 above and applicable law. The nolice will siale the name and
address of the new Loan Servicer and the fditress to which payments should be made, The notice will aiso contain any other
information required by applicable law.

- 20. Hazardous Substances. Borrower sheit not cousc or permit the presence, usc, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Bosrower shall not do, nor allow anyone clsc 1o do, anything affecting the Property
that is in violation of any Environmental Law. The proceding two sentences shall rot apply to the presence, usc, or storage on the
Property of small quanutics of Hazardous Substances'thrure generally recognized to be appropriate to normal residential uses
and to mgintenance of the Property.

Rorrower sholl prompily give Lender written notice of pay investigmion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale pasty involving ihe Properly and any Hozardous Subsiance or Environmenial Law
of which Borrower has actual knowledge. I Borrower leamns, or it nutificd by any govermnmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance alfecting «he Property is necessary, Borrower shall prompily take all
necessary remnedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those sutvaances defined as 1oxic or hazardous substances by
Environmenial Law and the [ollowing substances: gasoline, keroscne, ot flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldenyde, and radioactive materials. As used in
this paragraph 20, "Environmentz! Law" means feceral laws and kiws of the jurisdictiza where the Propenty is Jocated that relnic
10 health, safely or environmental protection. IRUIIS VI

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree s fo! ows:

21, Acceleration; Remedies. Lender shull give notice to Burrower prior to neeeleration voilowing Borrower's bresch of
any covenant or agreement in this Security Instrument (but not prior to ncceleration vides paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requirza 1o cure the default; (c)
a date, not less than 30 duys from the date the notice is given to Borrower, by which the defaulf rai be cored; und (d)
that failure to cure the defavlt on or before the date specificd in the notice may resull I neceleration of e sums secured
by this Security Instrumeit, foreclosure by judicial proceeding and sale of the Property. The notlce shidl Jurther inform
Borzower of the vight to reinstate after acceleration and the right to assert in the foreclvsure proceeding the non-existence
of @ default or any other defense of Borrower 10 accelerntion and foreclosure. 17 the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate puyment in fuli of all sums secured by this
Security Instrument without further demand and may foreclose this Security Tnstrument by judicial proceeding, Lender
shail be entitled to collect nll expenses incurred tn pursuing the remedies provided in this parapraph 21, including, but not
limited to, reasonabie attorneys’ fees and costs of title evidence,

22, Relense.  Upon payment of ull sums sceured by his Security lnsirument, Lender shall relense this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.
© 23, Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property,

) : Form 3014 8/90
q-lﬂﬂl.] {o1n8) ' Prgo 3ol A Iniiats: ip/’
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CONDOMINIUM RIDER

TIHIS CONDOMINIUM RIDER is nuule this  15TH day of ROVRMBER , 1993 .
and is incorporeied into and shall be deemed o amend and supplement the Morigoge, Deed of Trust or Seeurity
Deed (the "Security Instrement”) of the same date given by the andersigned (ihe “Borrower”) to secure Bortower's

Nolelo  1pg pIRST NATIONAL BANK OF CHICAGO

(the "Lendee™)
of the same date and covering the Property described in the Sccurity Instrument and located at:

1540 HORTH O%ATE PARKWAY #14D, CHICAQO, ILLINOIS 60610
{Prepeny Adidress)
The Property includes @it in, together with an undivided interest in the commen elements of, 1 condomitivm

nroject known as!
i¥4~ N. STATE PARKWAY CONDO ARSQC.

[Mame of Condominium Project)
(the "Condominium Praject”), If thc-awners association or other entity which acts for the Condominium Project
{the "Owners Associntion") holds title 1o property for the benefit or use of ity members or shorchokders, the
Property aiso includes Borrower's inlerest in, the Owners Association and the wses, procecds and benetin of
Borrower's inlerest,

CONDOMINIUM COVENANTS, Int addivon o the covendnts and ngrecinenls made in the Sceurily
Instrument, Borrower and Lender fuether covenant tind piaree as follows:

A. Condomintum Obligations, Borrower shall_perform  all of Borrower's  obligations  under  the
Condominium Project’s Constitoent Documents, The "Corstitanat Documents” arc the: (i) Decluration or any other
document which creates the Condominium Project; (ii) by-laws: (iii) code of regulations; and (iv) oicr cquivalent
documents. Borrower shafl promptly pay, when dug, all ducs i rssessments imposed pursuant to the Constiluent
Documents,

B. Hazard Insurance.  So long as the Owners Associntion maintaias, with a generally accepled insurance
carricr, @ "taster” of "blanket" policy on the Condominium Project waiich is’ satisfactory 10 Lender and which
provides insurance coverage in the amounts, for the periods, ond against tie areanls Lender requires, inchuding fire
andd hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monihly_nayment to Lender of the
yearly premium installments for hazard insurance on the Properly; and
(ii) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insiranoe coverage on the
Property is decmed satisfied (o the exient that the required coverage is provided by the Owners Asioeintion policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following #-toss to the

Property, whether to the unit or fo common clements, any froceeds payable to Borrower are hereby wesigned und ({:
shall be paid to Lender for application W the sums secured by the Securily Instrument, ‘with any excess paid fo f&‘.‘
Boriower, o
C. Public Liability Insurance.  Borrower shall ke such actions as may be reasonable 1o insure thut the e
Dwners As.s-ocii;'tion maintains a public libility insurance policy accepubie in form, amount, and exient of N
g

coverage (o Lender,
D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in conncciion with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singla Family « Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
‘ Pago 1012 Form 31

0 yo
@a'. (9108} YR VORTGAGE FORMS . [319)209-8100 - (800)521- 7291 tnfliaie: / D o
M D




UNOFFICIAL COPY

2102 uley . o ir018) c-b

Ga/6 OpLLI0]

e

-

o4

L

<

ot
JmiI0g)-
(ragy™ " )
HINOUDH-
(mag)~™ ™" ’ ' 73;
3010  NmeEms coawaqung LT "'”."2 ﬂ%
(119%) mﬂm]y % )W’t(ﬁw R N P T

| - 2 OISR Y 1) 2

Samoog- NIEEIH Q@ SUBACH . ey v
(s} Tkt (F . s T\//\ S SN

SN

WNIURUOPUO.) SHYF Uy PARTAILGD SuiSIACM] Dire Suuo) oys o1 soude pue sidon Zmouog ' MOTE8 ONINDIS Ad

~aaesied Sunsonbas somouog )
JAPUSTY WOLJ 30w uodn 1SAL A ‘DjqrARd 3q JfeKs PUR 21E3 0N A 1. WUALISIVSIE 10 MEP JUY Wl 1S3
223G [JE1S SIUNOUE 9534 “Juawed jo sunal Joy0 5; 90ide JopuT pur OMONDE SSIR) WINLNASY] QLNoaS vij) Ag
PRG0S J0MOLI0Y JO JGIP (BUOMIPPE A0 Jeys o ydmfesed s tapun sspuir] 4G POSINGS): SILNOWE Ay “uip
Aud A sapur] usy) 'aNP BOYM SIUDWSSISSE PUE SIND WNIWNWOPUCS AEd 104 SIDP JSMOLIGY 3 FobINRY ‘4
_ 1P M ARdI0IRUN UONED0SEY SIAUMO 3¢ £ poumnues
a8uiaa0n ooumsnswm Aypsqayr onqnd i Suopudl J0 1901)0 D JATY PIOA GAYM ude AuR {a)
_ IO ILLO0SSY
sioum@ o Jo wawnfeurw-yos jo uondwnsse pue wowsdeusw jruoissajoid jo uopeutuLd  (0)
OPUT JO 1tjous
s5030x0 AU J0] 1 OIIANIE ) 1 SUAWNDOC] WOMASUOY) Y jo yotacad Aue 0) juswpuMLB Aue (i)
‘UTPIIOP BTG 30 UOPRIMLDPUND A
Sursye) © Jo 2522 o W JO AENSES IO JO 915 AQ UOKSNASOP ENUEISQNS JO 95U0 S1p W Me[ AQ PAXnbI) uopeuIL
10 Wowuopumge Jop 1daaxo “oford WMUIWIOPUC) S JO UOREDIULGY JO JUdUNOpUEGE Iy ()
101 JDRSHOD JO ALisdold Ui OPIAIPANS S0 HODTUE KRS ST UMM
j0ud § DU UM PUR JOPUTT OF 23100 JaR dooxd MOU JRYS 10M0U0g  IUASUOD) JOLLE S JIpUAT Y
. _ "01 BUADD) ULOJIUL} ME pgHACId
1 AMINIISY) AIN30g 2 AQ PRINORS Swns oy oF SapusT AQ pondde 5q jeys spaodosd yong rpuay O e
A peys pue poudissy £go10y oM 'UNNBUWRIPGOD JO NN UF A3UTASATOD AUT 0] J0 'HIUILDID UOUILOD AN Jik 10 Jul

ogTITCA000D




