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10 protact the aecurty
under this Sscurtty Instrument and the Note. For this purpaosu, ZLerrower doso haraby morgage, grant a

Londer the ickowing desaribad property located In coox
County, iinols:

LOT 9 N PALATINE KNOLLS, BEING A AESUNDIVISLOH 44 L0T 2, 0 AND 10 % ARTHUR
T, NCINTOBN AND CONPANY'S QUINTENS M0AD FARNS ACCORP NG TO THE PLAY YHEREOF
RUCORGED WARCA 58, 1026 AS BUCUNENT 0210325 X THE LECUPOER’Y GFFICE OF
COOK COUNTY, JLLINGIN AND THAT PART OF NEARILL AVENYw < *!NQ NOUTH OF 7ThE
NORTR L[KE OF AFORESAID LOT 10 EXTUNOLD EABY AND NOATN D' THE SQUTH LINE OF
APORESALD LODT 9 EXTENDED EAST, ALL IN EGCTLON 23, 'TOWNBH'P 42 WORTN, RANGE
1%, KASY OF THE THIRD PRINCIZAL XERIO(AN, (N COOK COURTY, TLLINQLS,

TAX ID #02.22.300-009 VOLUNE 14F%
BERT-04 REURo IMNGG

'RUSH

LoD COUMTY R.CORDER

| ‘<O |
?) 49 9361207

which has the sddrass of 523 EENO LAWC . PAVATINE :
ilincls. 40047 (‘Fopenyhddrw I o
. _ ¥ )
[Bip Coce .

TOGETHER WITH ali the improvemenis now or hareaftar arectod on the property, ard all aasoments,
placements and addhions shall uiso bo

appurtenanéas;and fixtures now or hereafter a part of the property. All re
covatad by this Securty Instrumant. All of the foragoing Is referrad 1o it thia Securtty Instrument as the *Property.

BORROWER COVENANTS that Borrower Is lawluli; salsad of the asinte heraby canve(od and hgs the rlqgt to y
or encumbrancos of racord,

movigage, grant and convay the Proparty and that the Property lo unoncumbaered, axcept
Borrower warradts and wil \éolund genarally the titla i the Proporty agalnat & claims and demands, subjact lo any

ancumbrances of record
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ILLINOHS=SINGLE FPAMLY~PFHMA/FHLMC UNIFORM IHRTRUMENT
1SC/CMOTH.//049) /201413-60)-L L ZAQE t (3 o

" 'AFTEA RECORDING MALL TO: s
E VEETANZRITA WORTGACE CoNPANY, i
10U 660 XIDUEST ROAD GRE
CAXKYROOX TEARACE, L 40{&IN ' ’
N Ny
1\ . . v )
X} LOANNO. coas7s12 293 gl
. : NS
V\ [Spnoe Above Trts Line FoF Recording Data)
MORTGAGE
g~ THIS MORTGAGE Mlecurity Instrument”) I8 gvanan November 17, 1993 .Thomongugorl&
g:uu»:.'uoluo::r #nd DENORAN M. UDELHOFEN, "NUSOAND ANOD WIFE
L - : rrower”),
EThhau:urIylmbm"a HUSTANERICA NORNYGAQE CONPANY, PBarrower)
wo A COLONAGG CORPORATLOY .
<= which ls organized and axisting under ins lswsof THY STATE 0F C3L0RADD , &nd whosa address Is
ST 9633 5 YOREMNIYR NT., SULITP AG0, ENGLEVOOD, COLORADO 8011 (Lander.
= Borrower cwws Lender the principal sumof /Uny Hundred Ninety fee Thourand Dollars and nps100
= | Dollers (U.8.$ 192,000.00 ). Thi dob s
- #videnced by Borrowsr'a nola dated the same caty 23 this Security Instrumant "Note"), which provides for monthly
! ramm,wﬂhthnhﬁdebt.llnotpalduﬁlﬂ.duuwpagamon Pecember 1, 2023 , This Securty
3’ aatrument sacures to Lender: (a) the rupagntnt of thir aebi evidaniced by the Note, wXh Interest, and all ronawals,
watgrisions &nd modifications of the Nots:; (b) the paymen’. of ol other sum@®¥wih Intarest, advanced urdar pamgraph 7
of this Sacurity Inatrument; and {c} th3 zaformance of Sorrower's covenanta and a rumanfls
convey 1o

$31.50

THITYT  TRAN U3 L3/84/93 1367100
BeARy # M Zer SRR
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All Insurance-polickes-and renewals shall.be acceptable to Lender and shall include a standard morgage clause,
Lender shall have tha right to hoid the policles and renewals. if Lender requires, Borrower shalt promptly give to Lender
all reteipts of pald prémiums and renewal natices. In the avent of ioss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower utherwise agree In writing, insurance praceeds shall be applied to restoration or re ir
of the Property damaged, If the restoration or repalr Is economically teasible and Lender's security is not lessened. I{ the
restoration or rapalr Is not econormically feasible or Lender's security would be lessened, the insurance procesds shall
be applied to the sums secured by this Security Instrument, whether or not than due, with any excess pald to Borrower.
It Bbrrower.abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offerad-to settis a claim, then Lender may collect the Insurance procesds. Lender may use the proceeds to repair
of retofe the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day pariod
will begin when the notice s given.

Unless Lende. an] Borrower otherwise agree In wrlting, any application of proceeds to principal shall not extend or
postponethe due dars uf the monthly ,anmems referred to in paragraphs 1 and 2 or change the amount of the
payments, tf under paiap aph 21 the Proparty Is acquired by Lender, Barrower's right 1o any insurance policles and
proceeds resulting from ramage to the Froparty prior to the acquisition shall pass 1o Lender to the extent of the sums
sscured by this Security inst/ument immediately pricr 1o the acquisition,

. 8. Occupancy, Preservation, #aintenance and Protection of the Praparty; Borrower's Loan Application;
Leaseholds. Borrowar shall occury-establlsh, and use the Property as Boirower's principal raskience within sixty days
aftePthe exacution of this Securlty Instrament and shall continue 1o occupy the Proparty as Borrawer's principat
resklenca for at least one year after the-Za'¢ of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess wstenuating circumsiances exist which are beyond Borrower's control,
Borfower shall not destroy, damage or impar the Property, aliow the Property lo deieriorate, or commil waste on the
Property: Borrower shall be In default it any forféiu e actlon or proceeding, whether civii or criminal, Is begun that in
Lender's good falth judgment could result In fortaitdre of the Property or otherwise materlally impair the llen created by
this Security Instrument or Lender's security interest. Zsivower may cure stch a default and reinstate, as provided In
paragrapty 18, by causing the action or proceeding 10 be d'sinissed with & ruling that, in Lender's good faith
determination, praciudes forfelture of the Borrower's Interast Ir the Property or other material impairment of the llen
craated bythls Securtty Instrument or Lender's security Interrst, Borrower shall also be in detault if Borrower, during the
loan application. process, gave materially false or Inaccurate inicimation ar statements ta Landar (or falled to provide
Lender wlth any materlal information) in connection with the loanavidanced by the Note, including, but not limited to,
reptesentations concerning Borrower's occupancy of the Property &s = principal resldence. ¥ this Security Instrument Is
on a leasehoid, Borrower shall comply with all tha pravislons.of the leas2,if Borrower acquires lee title to the Property,
the toadahold and the fee title shall not marge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. }f Borrower falls to peiicim the covenants and agreements
contained In this Sacurity Instrument, or thare is & legal proceading that may significantly atfect Lender’s rights In the
Propenty (such as a proceeding In bankruptcy, probate, foi condemnation or forielirs or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may Include paying any sums secured by a lian which has priorlty over this
Security Instrument, appearing In coun, paying reasonable attornays' fees and entering on thie Froperty to make
repairs. Although Lender may take action under this paragraph 7, Lender' does not have to a2 s2.

.. Any amounts. disbursed by Lander under thls paragraph 7 shal becomié addilional debt of Beirower secured by

this-Security Instriment. Unless Batrower and Lendef agree to other terms of payment, these smuuits shail baar
interest from the date of disbursement at the Note ratd and shall be payabla, with interest, upon noticesom Lender to

Bbqtgwer“(qaue;ﬁng payment.

¥ ‘a'."M::ngngn Insurance. if Lender required mortgage insurance s a condition of making the loan secured by this
Secyrity Instrument, Borrower shall pay the premiums required to maintaln the mortgage Insurance in efect. ), for any
reason, the mortgage insurance coveraga required by, Lender lapses or ceasos to be In effect, Borrower shall pay the
premiums tequired 1o oblain coverage substantially equivaient to the mortgage insurance praviously I effect, at a cost
supstantially aquivalent to the cost to Borrower of the mortgage insuranca proviously In effect, from an alternato
marigage Insurer approved by Lender. If substantially.equivalent montgage insurance coverage is not avakable,
Borrower shall pay lo Lender each month a sum equal-lo one-twelfth of lﬁg yoarty morigage (nsurance premium being
pald by Bolrowar when the insurance coverage lapsad or ceased ta be In gffect. Landor wil accept, use and retain these
payments as a loss reserva In liau of morigage Insurance Loss reserve paymants may no loiger be requlred, al the
option of Lender, f mortgage insurance coverage (In the amount and for tha periods that Lendar requiras) provided by
an Insurer approved by Lender agaln becomes avalfable and is obtained. Borrower shall pay the premlums required to
maintaln montgage Insurance In effect, or to provide a loss reserve, unt'the requirement for mortgage insurance ends
in accordance with any written agreement betwsen Borrower and Lender or applicable law. " -

b
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secured by thls Securlty instrument. However, this optlon ghali not bo excrclaed by Lercder If exerclse Is prohiblied Ly
federal law as of the date of this Sucurity Instrument, ‘

it Lendor &4arcises this option, Lender shall give Borrowor notice of acceloration. The notice shall pravida a pariod
of not lass than 30 days irom the date the noice Is delivered or malied within which Borrower must pay all sums socurod
by this Securfty Instrument. If Borrower falls to pay these sums prior to the explration of this perlod, Lender may invoke
any, remedles pormitted by this Security Instrument without funther nallce or domand on Borrower.

"18. Borrower's Right to Relnstate. If Borrower maeets centain conditions, Borrower shall have the right to have
anforcamant of Yhis Securlty Instrument discontinued at any time prior to the oarller of; {8} 6 days {(or such other perlod
as applicable law may specify for reinsiatement) belore sale of the Propert?! pursuant 1o any powor of salo contalned in
thig Security Instrument; or (b} antry of a judgmant onlforcing this Securlty Instrumont. Those conditions are that
Borfowar:'{a) pays Lencler al! sums which then woukd ba due under this Security Instrument and the Note as if no
acceloration had occurred; (b) cures any defaull of any other covenants or agreomaents; (¢) pays all expensaes incurred
In anforcing this Security Instrument, Including, but not limlted to, reasonable atotnoeys' lues; and (d) takes such actlon
as Lender may reasonably require to assure that the lian of this Security Instrument, Lendler's rights in tha Property and
Borrower's obllgeion to pay the sums securad by this Securlty Instrument shall continue unchanged, Upon
reingtatenient by Burrawer, this Security Instrumant and the obligations secured horeby shall remaln fully eliective as if
no accelaration had oscurred. However, this right to rolnstate sha.l not apply in the case of accaleration undar
pardgraph'17.

19, Sale of Note; Changn of Loan Servicer, The Moto or a partial Inarest In the Note (togother with this Security
Instrument) may be scld oric £ more times without prior notice to Borrowaer, A sale may result In a change in the entity
(kndwn ag.the "Loan Sarvicar') int collects monlhiy paymenis dua undor the Nolo and thig Securlty Instrumant, There
also'may be one or more chang<s of the Loan Servicor unrolated to a sale of the Noto. Il there Is a change of the Loan
Servicer, Borrower will be glven writtun notice of the change In accordance with paragraph 14 above and applicablo low.
The notice will state the name and addruss of the now Loan Servicer and the address to which payments should b
mada: . Tha notice will also contaln any othar information required by applicable law.

20. Hazardous Substances, Borrower sna! not cause of permit the presence, use, disposal, storege, or reloase of
any Hazardous Substances on or in the Propeny. @oirower shall not do, nor allow anyone else to do, anything alfecting
the Propelty that Is In viplatlon of any Environmaniat L2y, The preceding two sentences shall not apply to the presenco,
usae, or storage on the Property of small quantities of i1azardous Substances that are generally rocognized 1o be
appropriate to normal residentlal uses and to maintenance of the Property.

_Borrowar shail promptly give Lender written nolice of ary % vastigation} claim, demand, lawsult or other action by
any governmental or ragulziory agency or private party involviio tia Propanty and any Hazardous Subslarice or
Ervfronmenial Liw of which Borrower has actual knowledge. If Borrawar leains, or ¢ notlflad by any governmenial or
regulatory atrthority, that any removal or other remediatlon of eny Heza dous Substance afiecting the Propery Is
nacessary, Borrower shall promptly take all necessary remedial acticrs in areordance with Environmental Law,

‘As used In this paragraph 20, *Hazardous Substances” arn those subsiances defined as toxic or hazardous
substances by Environmenial Law and the fallowing substances: gasoline, kerozene, other flammablo or toxic
patroleum products, toxic pesticides and herbicides, volatile solvents, materlals coriaining asbostos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, "Environmental Law" means/;z2eral laws and laws of the
Jurisdiction where the Property is Jocated thal relate to heallh, safety or environmenta: priraction. S AR

‘NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceieration; Remedies. Lender shali glve notice to Borrower prior to acceleraticn 14inwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratizn under parsgraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the «ction required to
cure the defaull; {c) a date, not [9ss than 30 days from the date the notice is given to Borrower, ty which the
default must be cured; and (d) that failure to cure the default on or batora the date specified in the notice may
result in acceleration of the sums securad by this Securily instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right 1o assort in the foreclosure proceeding the non-existence of a delault or any other delense of Borrower {o
aceeleration and foraclosure. |f the default s not cured on or belore the date specified In the natice, Lender at its
option may require Inmediate payment in full of all sume secured by this Securily instrument without further
demand. and may foreclose this Security instrumenl by judiclal proceeding. Lender shail.be enthtled to collect all
expenses incurred In pursulng the remedies provided !n this paragraph 21, including, bul not limited to,
renﬁ:naﬂq'aﬂmnays' feos and costs of title evidence.

. 22, Relgase. Upon payment of all sums secured by this Securlty Instruiant, Lender shall release this Security
Insggmgqg.whho_% charge to Borrower. Borrawer shall pay any recordatlon costs.

_\-,23_{\'“[?91- o! Hémestead . Borrower walves all right of homastead exemption in tho Pro'beny.
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