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MORTGAGE

~THIS MORTGAGF ("Sceurity Instrument™} is given o NOVEMBER 3KD  , 1993
The mortgagor is PEVIRLY A, HAGEN, A SINGLE WOMAN, AND ANN BURJAN, A SINGLE WOMAN

Y 4 ("Borrower™), This Sccurity Insisument is gives (o

-Household Bank, f£.s.h ,
which is organized and existing under v laws of » and whose address is
100 Mittel Drive, #Wood bLale, IL 60191

UNITED STATES

o o - ("Lender), Borroiver owes Lender the principal sum of
SEVENTY THOUSAND AND N&/100 : . ‘ ‘
Doltars (US. $ 70,000,00 ) This dev t=avidensed by Borrower's note deied the same dale as this Securily
Ingtrument ("Note"), which provides for mombly paymenis; with tie Tull deby, if ool paid carlier, due and payable on
DECEMBER 187, 2023 . This Security Inst-ument secures e Lender: (a) the repayment of the debt evidenced
by the Noic, with interest, and all renewals, exiensions and midifications of the Note; (b} the payment of ol ather sums, with
interest, advanced under paragraph 7 1 protect the security of this Scceity lustrument: and (¢) the perfommance of Borrower's
covenants aid agreements under this Securily Instrument and the Neic Far this purpose, Borrower docs hereby mortgnge,

grant and convey 1o Lender the following deseribed property Tocated in
COOK Caunty, llinais:
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whic_h has the sddress of 11133 EAST ROAD UNITH D

(Sweet] . . S {City)

lilinois 60465 ("Property Address");
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for the pericdds that Lender requires, The insurance carrier providing the insuranee shall be chpsen by Borrower subject 10
Lender's approval which shat! not be unreasonably withheld! I Borrower falts Yo mhlutaii coverage described above,
Lender may, at Lender's option, obigin covernge 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies s renewals shall be acceptable to Lender pnd shall nclude a standard morrgage clase. Lendor
shall have the right 1o hold the policics and rencwals, It Lender requires, Borrower shall promplly give o Lendes all receipls
of pald premiums and rencwal notices, {n the event of loss, Borrowes shall give prompl notice fo he insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borower otherwise ogree in writing, insurance proceeds shall be applicd (o restoration or repair of
the Property damaged, if' the restoration or repair Iy cconomically feasible and Lender's sceurity is not lessened. I the
testoration or repair is nal cconomically feasible or Lender's sceurity would be lessened, the insurance procecds shall he
applied 1o dhe sums sceured by this Security Instrument, whether or not then dug, with any cxcess paid 10 Borrower, I
Borrower nbandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums secured by this Securily Tnstrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lendzr and Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the die e of the monthly payments referred w in paragraphs 1 and 2 or change the smoont of the payments, If
under paragraph 2:"the Property is acquired by Lender, Borrower’s right to any Insurance policies and proceeds resulting
from damage to the/Property prioe to the acquisition shall prss to Lender (o the exient of the sums securcd by this Security
Instrument immedlatel prior to the acquisition,

6. Occupancy, Prescovation, Maintenance and Protection of the Property; Borrower's Loan AppYeation;
Leaseholds. Borrower shail-ocrapy, cstablish, and use the Property as Borrower's principal residence within sixty doys
after ihe execution of this Sccurity Instrument and shall continug to occepy the Property as Borrower's principal residence
for at least onc year after the dule of-nccupancy, unless Lender otherwise agrees in writing, which consent shall not he
unrcasonably withheld, or unicss extenuaiiag circumstunces exist which arc beyond Boreower's control, Borrower shall not
destroy, damage or impair the Property; allon-the Property 1o deseriornic, or commil wiste on the Property. Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun thut in Lender's good Taith Judgment
could result in forfeiture of the Property or inorwise materially impair the lien created by this Security Instrument or
Lender sccurity intcrest, Borrower may cure sucii % Gafoult nnd reinstale, as pravided in puragraph 18, by causing the uction
or proceeding to be dismissed with a ruling thad on- Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material inypairmant of the lien created by this Security Insteument or Lender’s
security inferest, Borrower shall also be in default if Borrower, during the loan application process, gave matcrinlly lalse or
inaccurale information or statements to Lender (or failed (0 provide Lender with any materin] information) in conncciion
with the loan evidenced by the Note, Incleding, but not limited t7, tepresentations coneerning Borrower’s oceupaney of the
Property us a principal residence. I this Security Instrument is on 4 Yaaschold, Borrower shall comply with ali the provisions
of the lease. If Borrower acquires fes title 1 the Property, the leasépan! and the fee title shall hol merge unkess Lender
agrees to the merger in writing, -

7. Protection of Lender’s Rights in the Property,  If Borrower faily 10 perform the covenams and agreements
contained in this Security Instrument, or there s a legal proceeding that moyv s'gnificamtly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, prebate, for condemnation ar furfcitire or to cnforce laws or regulations),
then Lender may do and pay for whalever is necessary 1o proteet the vilue of ihe Propenty and Leader's sights in the
Property. Lender's actions may include paying any sums securcd by a fien which has priority over Uis Sceurity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make iepairs. Aliough Lender may
take action under this paragraph 7, Lender docs not have to do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt ¢f Burrawer socured by this
Sceurity Instrument, Unless Borrower and Lender agree to other tenms of payment, these amounte sl -hear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice [tona Cander 1o Burrower
requesting payment. ‘

8. Mertgage Insurance.  [I Lender required mongage insurance as a condition of making the loas-secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insuraice in effect. M, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums requircd o oblain coverage substantially cquivalent to the morigage insurance previously in effect, al a cost
subsiantially equivalent to the cost to Borrower of the morigags insurance previously in cffcet, from an aliernate mortgage
insurer approved by Lender. If substantially equivalent imortgage insurance coverage is not available, Borrower shill pay 1o
Lender cach month a sum cqual 0 onc-twelfih of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these paymemts as a loss reserve in
licu of morigage insurance. Loss reserve payments mey no longer be required, st te option of Lender, if mMorignge
insurance coverage (in ikc amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintain morigage insurance in
cffect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreernent between Borrower and Lender or applicable taw, .

9. Inspection.  icnder or its agent may make reasonable catrics upon and inspections of the Proporty, Leader shall
give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemumation,  The procceds of any award or claim for damages, dircel or conscquential, in conncetion with

ITEM 1876L3 [9202) Form 3014 %90 (page 3 uf 6 pages)
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appilcable nw may speetly for reinstatement) before sale ol the Property prrsuant 1 naiy power of sule conttnined in this
Seenrity Instrument; or () entry of a judgment enforcing Gis Seenrity Instrument, Those conditions are thit Borrower: (n)
pays Lender oll surms which then would be duc under this Seouriiy Instrument and the Nole us it oo accelerntion Jind
occurred; (h) curcs any defpull of nny ther covennnts or ngreements: (¢) pays all expenses inciered i enforcing Uis
Security Instrument, including, bul not Himited o, reasonable attomeys’ fees, and () takes such action as Lemder may
reasonably roquire 1o assuse thal the lien of this Sceurity Instrument, Lender's rights in the Properly and Bormwer’s
obligation to pay the sums secured by this Seewrity Instrament shall continue unichaaged. Upon reinstatement by Borrower,
this Security Instriment and the obligntions secured herehy shiatl remain fully effective a if no accelertinn il veeurred,
However, this right to reinstale shal! not apply in the case of acceferation under paragraph 17,

19, Snte of Note; Change of Loan Servicer,  The Note or a partial interest in the Nole (together with this Sceuriy
Instrument) may be sobd one or more times without prior notice o Borrawer, A salc gy resuli in a climge in the entity
{known as the "Loon Servicer") thit collects monthly payments duc tmder the Note amd this Sceurily Tnstrament, “There also
may be one or more chunges of the Lonn Servicer unrelated 1o a sale of the Note, 11 thero is o clinnge of the Loan Servicer,
Borrower will be glven writien notice of the change in accordance with paragraph 14 above and applicable Inw, The notice
will siate the nume and address of the new Loan Seevicer and the address 10 which payments shouk! be miwde, The natice
will also contair‘any other information required by applicable luw,

20, Hazardouy Substances.  Borrower shall not cause or permit the presence, usg, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyune ¢lse to do, anything affecting the
Property that is in vicigron of any Environmental Low, The preceding two sentences shalf not apply (o (he presence, use, o
sworage on the Property o small quantitics of Hazardons Substonces thi are generally vecognized o be appropriale 1o
normal residenttal uses and to raainienance of the Property,

Borrower shall promptly give Lender wrillen notice of wny investigation, elim, demaud, kewsuil or other action by any
governmental or regulatory agency of private party involving the Propenty andt any Hueardoas Subsimee or Environmental
Law of which Borrower has acliol knowledge, II Borrower feams, or is natified by any govemnmenm) or reguliory
aithority, that any removal or other remzdintion of any Huzardous Subsiunce alfeeting the Property is necessary, Borrowes
shal) promptly tnko abl necessary remedial acaony n aceordunce with Enviconmentnl Law,

As nsed in this puragraph 20, "Hazardous- Sebstances” are thase sebstances defined a8 Woxic or hazardous substonces by
Environmental Law and the following substances. gasoline, kerosene, oiber fammable or toxic perralemn products, 1oxic
pesticides and herbicides, volatilo solvenis, materals soutaining asbestos or formaldehyde, and radiosctive materials, As
used in this paragraph 20, “Environmenial Law" megas federal laws and laws of the jurisdiction where the Property is
located that relate to hiealth, safcty or environmenial protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as lollows:

21, Acceleration; Remedies, Lender shall pive notice te Rorrower prior to accelerntion Tollowing Borrower's
breach of any covenant or sgreement in this Secnrity Instruinestdbut not prior to sceeleration wnder paragraph 17
unless applicable law provides otherwlse), The notice shall spectiy: ) the defaali; () the netion required to cure the
defanlt; (c} 2 date, not less than 3D days from the date $he notice &2 plven to Borrower, by which the defiealt musi be
cured; and () that fuilure to cure the default on or before the datespecifizd in the notice muy result I aceekration
of the sums secured by this Security Instrument, foreclosure by judiciul proeseding and sale of the Property. The
natice shall further Inform Borrower of the vight to reinstate after acceleration and the right to assert in the
foreclosure proceeding the noneexistenee of n default or mny other defense af Borrower to aceeleration and
foreclosure. 3 the defuolt is not cured on or before the dnte specified In the sotive, Londer 5t its option may reguire
Immediate payment in full of all sums secured by this Securily Instrument witheri fuvther demand and may
Poreclose this Security Instrument by judicinl proceeding. Lender shall be enthtled 10/ 2o Beet all expenses incorred i
pursuing the remedies provided in this paragraph 21, including, et not Nimited to, reasonm)le attorneys’ fecs and
costs of title evidence,

22, Release, Upon payment of ali sums sceurcd by this Sccurity Instrument, Lender shulhmicass this Security
Instrument without eharge 10 Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestend. Borrawer waives all nght ol homesiead excrmgption in the Property.

VTEM 187815 (8202) B Form 3014 990 (page 5 of 6 pages)
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§ CONDOMINIUM RIDER
. ‘ %} THIS CONDOMINIUM RIDER is made this 3RD day of NOVEMBER, 1993 '
&)

S and is incorporated imo and shall be deemed 1o smend and suppiement the Mongage, Deed vl Trust or Security Deed (the
"Security Instrument") of the came date given by the undersigned (the "Barrower") 1o seeure Borrower's Note to
Household Bank, £.3.bh.,
(the "Lender™)
of the same dare and covering the Property described in the Security Instrument and lacated at:
11133 EAST ROAD, UNIT & D, PALOS HILLS, IL 60455 '

{Property Address)

The Property fucludes & unit in, together wills an undivided interest in the common clements of, o condominum project khown
18, WQCD I EDGE

[Name of Condominium Project)

(the "Condominitim Fraiest”). 1T the owners association or ather enlity which nets for the Condominium Project {the "Owaers
Associntion™) holds sile ta property for Wie benefit or use of iis"members or sharcholders, the Property also includes
Barrower's interest in the Owrrers Association and the uses, proceeds and benelits ol Borrower's intercst,

CONDOMINIUM COYVENANTS. In midition (o the cavennns nod agrecments wade in the Security Instrument,
Borrower ond Lender further covenant and ngree as follows:

A. Condominium Oblguticas. Borrower shall perform ull of Borrower's obligations wnder the Condominium
Project’s Constituent Documents. The "Congtituent Bocuments” are the: (i) Declaration or iy other document which crentes
the Condomininm Project; Sii) by-lnws; (i) code of regulations; and (iv) other equivnlent documents, Borrower shall
prnmpurpn , when due, all dues and aszessments imposed pursian lo the Constitnent Bocumients, ) _

I, Hizard Insurance. So long asthe Qwners Association inainining, with u Ecncrnliy peeepted insuignce cirricr, o
"mastes” or "blanket” policy on the Condominie> Project which is satisfactory 1o Lender and which provides insuratice
coverage in the amounis, for the periods, and ageaat the hazards Lender requizes, including Tire and hazards inclided within
the term: "extended covernge,” then: . ,

(il) Lender waives the provision in Unlfom. Covennnt 2 for the monthly puyment w Lender of the yearly
premium insta(iments for hazard insuranice an the Propesiysad o )
(ii) Borrawer's obligation under Uniformy Clvzoznt 5 1o maintain hazard inswrance coverage on the Property is
teemed) satishied 1o the extent il the required coverage is provided by the Owners Associntion policy.
Borrower shall give Lemder pmmPl notiee of any fpse inseanired hazand insurstice covemge,

[n the cvent of a distribution of hazard fnsufanice proceals i e of_restoration or repair following o loss 1o e
Property, whelher lo the unit or 1o common clements, any proceeds pryable 10 Borrower are hcrclay assigned url shadl be paid
to Lender for uvplicnlion tor the sums seeured by the §ccurily Instrmment, vaiivany excess pald e Borrower,

>

C. Public Liability Insurance, Borrower shall take such netions ns piy be reasonable to insure that the Owners « 3
Assuciption maintains o public liability Insursnce policy acceptable in form, wasunn, and extent of coverage 1o Lender, i

N. Condemnation, The procceds of ay award or ciim for dsmages, aizeet or consequential, payeble 10 Borrower in s
conncction with any cordemnation or other wking of alt or un¥ part of the Preperty, whether of the unit or of the common ya
clements, or for sy conveynnce in lieu of condemnation, are herehy assighed aac shall be paid to Lender, Such proceeds 55
shali be upplicd by Lender to the sums secured by the Security Instrument as provided in Unifarm Covenai 10, L

E. Lender's Prior Congent, Borrower Sholl riot, exeept alfter notice ta Lendier pnd with Lender's prior weitien |

consent, cither partition or subdivide the Property or consent to;

(i) The obanddonment or termlnation of the Condominium Project, except Vi shidomment or termination
required by law in the case of substantial destraction by fire or other casunlty or in the case ¢1 2 tking by condenmnatlon or
cminent domain: :

Lend (i) any nmendment o any provigion of the Constituent Docaments if the provision is-fordie express benefit of
eniler;

{@ii} termination of professiona! manggement and nssumption of self-management of the Owners Associnlion; ot

iv) any action which would have the eflect of rendering the public lability insuranes covernge maintained by
the Owners Associstion unacceptabic to Lender,

F, Remedies. 1f Bormower docs not pay condominium dues and nssessments when due, thew Lender may |)nqv them,
Any amounis disbursed by Lender under this parageaph F shall hecome additional debt of Borrower seciired by the Seeurity
Instrament. Unless Bosrower and Lender ageee to other terms of payment, these amounts shall bear inteeest Trom the dale of
disbursement ot the Note rate and shatl be payabie, with interest, upot notice (ron Lender 10 Dorrower requesting puyment,
BY SIGMING BELOW, ll,ujrmwer nceepts ond agrees to the erms and provisions coitnined in this Condomininm Rider,

7 s / ;
@&M%Mfgﬂ/f o (Seal) éf,_“/ éft/&--/ﬁ‘“ A (Seal)

BEVERLY A, HA Hotawor  ANN BURJAN  (/ ,  Burower

(Seahy (Sead)

Jlerrawer Jopruwaer

MULTISTATE CONDOMINIUM RIDER - Slngle Family -~ Fannle Mas/Freddie Mae UNIFORM INSTRUMENT Farm 3140 90
ITEM 102310 {DH12) {heaat Lene Hustaoss Foroww, ng. I T Qrder Catt. 1 00500203 ( JFAX B1A-781-4134

MFCD2061-10/91 6811517







UNOFFICIAL: €OPY.

ADJUSTABLE RATE RIDER

(1 Year Trensury Index - Rate Caps ~ Fixed Rate Conversivn Option)

THIS ADJUSTABLE RATE RIDER is made this 3RD day of NOVEMBER , 1993 and is
incorporsied intg and shall be deemed o amend and supplemient the Moctgage, Decd of Trust or Security Deed (the "Seowrity
Instrumernt”) of the same date given by the undersigned {the "Bnrrowu") to secure Borrower's Adjustable Rate Noe (the

“ "Note") o Household Bank, f£.3.b.,
(the "Lcmicr") of the sumne date and covering the property described in
the Scecurity Instrument and located al: ‘ :
11133 BAST ROAD, UNIT # P, PALOS HILLS, IL 6046%

{Propeny Address)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES 'N THE INTEREST RATE
AND THE MQHTHLY PAYMENT. THE NOTE LIKITS THE AMDUNY THE BORAOWER'S
AIJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAX!MUM
RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CON-
VES ¥ THE ADJUSTABLE RATE TO A FIXED RATE,

Additiva! Covensnts, In addilion to the covenants an agreements made in this Security Instrument, Borrower and
Lender further cos cnant and agree as follows:
A, ADJUSTABLE LLATE AND MONYHLY PAYMENT CHAN{"E\S )
The Nole provides o an initisl rate of “%. ‘The Note provides for changes in
1he adjusiable inicrest rate p7id e monthly payments, as fallows:
4. ADJUSTABLEINTERZST RATF AND MONTHLY PAYMENT CHANGES

{A} Change Dates
The adjusiable interest raie 1 will zay may change on the first duy of DECEMBER 1999 and on

that day every 12ih monih theseafler. Escadate on which my adjustabile interest rate couled chpnge is eatled a "Change Date.”

(B} The Index
‘Beginuing with the lirst Change Date, my rdjisteble interest roie wilt be based or an Tndex. The “index” is the weekly

average yield cii Unlicd Staies Treasury scouritics 7edsted o a constant maturity of 1 year, as made availabie by the Federal
Reserve Board, The moss recent indc‘ figure avail ible s nf the date 45 days before each Change Date is called the "Curreny

Index.”
IT the index is no Jonger available, the Note Holderwiftchoose o new index i is bised upon comparable information.

The Naie Holder will give me notice of this choice.

(C) Calculztion of Changes :
Belore cach Change Date, the Nole Hn)dcr will cnlcuhm. ny'ne v ierest rae by adding

TWO AND THREE FOURTHS pereentage poim(s)( 2.7500 40} to the Current Index, The Note
Holder will then vounid the result of this addilion o the nearest one-cighth 21 Gne percentage point (1,125%). Subject w the
iimits siated in Seciion 4(D) below, iy rounded amount will be my new Jateress rate aitil the next Change Daie.

Tie Note Holder will then determine the ampunt of the monthly pivymmont o wouki be sutficient 1o repay the unpaid
principal that 1 am expecied to owe st the Change Do in full on the Matirity Lotedt my new inferest rate in suhstantingiy
eqqual payments. The tesult of this calculation will be the vew amount of my monhly rayment,

(D) Limits on Interest Rate Changes
The interest rate T am required 1o pay ot the first C!mtu,c Pate will not be greater thiut 7.43006 s o, o

fess than 3.0000  %. Thereafier, my adjusiable inerest rte will niever be increpsctior decrensed on any t.mf,lecm
Change Date by ntore than THO

percentage pﬂint(s‘}( .000n %) From ihe rate of interest | have been payiag for the preceding 12
months, My mlcrc‘-! e will nover he gruﬂcr lhan 11.40000 %, which is enfled (he "Maxinuim Rae”.

(E) I"ﬂ'et.hve Dale of Changes
My new interest nne wiil become effiective un each Change Date, 1 witl pay the amount of my new monthly payment

bc;,m':mg on the Girst montkly payment date aficr the C'hum,t. Dute until the amownt of my monthily payment changes
again,

(¥) Nuotice of Changes
‘The Note Holder will dellver or madl (o 11 a aatice of any changes in my adjusinble lnierest e mul the wnonnt af my Y

monthly payment before the effective date of arry chiange. The notice will ingtade infoammion reqaired by law to be given
me and olso e thle ani relephone number af o person who will amswer any guestion T moy have regarding the natice,

B, FIXED INFEREST RATE OFTTION
The Nute provides for \he Borrower's opiion @ convert From an adjustnble interest rale with interest rafe lienils © o

fixed interest rale, as [ollows:
5. FIXED INTEREST RATE (.ONVFR&I()N OFTION

{A) Qption to Convert to Fixed Rate

I have a Cenversion Option that . can exercise unless Tam in defmilt or this Section S(AY will noy peratht me @ do so.
The "Conversion Oplion” is my option to convert the interest rute 1 am required 1o pay by this Note fram an adjusiable rale
wuh inerest rate limits to the fixed rate ealeulnted under Scetion 5(8) below,

r ngg { /1',’“ _)) “By initiuting, the Borrawer(s) ascknowledge(s) that this poge is page 1 of 2

Initiads Iniials ol the Multistate Adjustable Rae Rider,”

uuu.nnm CONVENTIRLE ADJUBTABLE RATE RIDER-Hingle Family.1 Yesr Troasury indas .Fanhie Mas Uniferm Inatruman Foim 2118 1/86
Form 421gL t {902} Page i ot (raat Luwas Businass Forma, (o, JIE U0A 1-500-253-0209 { T ME £-00-RE- 26431 1 FAK [018}-281-112)
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