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THIS MORTGAGE {“Security lnstrumcm") is made this

between the Mortgagor,
(“Borrower") and the Mungagce qmuh Rolhchtid anmml Compuny as Iinois corporation whose address is 22} North

LaSalle Street, Chicago, Rlinois 60601 (“Lcndcr")

WHEREAS BORROWER is mdcbu.d to Lender in the principal sum of $__15001,%) __ in United Stoies Cur-
rency, paysble with intersst a1 the mie of "SR B, which indebtedness is evidenced by Borrower's note duted
1.4372/0% , 19 and exiensicns and renewals thereol (“Notwe™) providing tur monthly instaliments,
with the balance of indebiedness if not soaner puid, due and paynble on POVIRBER 22, 2001 . 19 .

WHEREA: BORROWER may prepay the Note in full at any time before mnturity without penalty. Any sums disbursed
try Lender pursuant (o parugraph 6 of the Mortgnge and alt sums secured hereby after ronturity, shall bear interest at the Note
Ruite provided in thie ?vo'c unil fully paid. This Security Instrument secures to Lender: (a) the repayment of the debit evidenced
by the Note, with iniciesi; and all yenewals, exiensions nnt modifications; (b) the payment of all other sums, with interest
advanced under paragrapk &.10 protect the security of this Security Instrument; and (c) the performance of Borrower's covenant
and agreements under this Sconrity [nstrument mud the Note, For this purposc,| er does hereby mortgage, grant and

convey to Lender the folloviing deseribed property located in County, Ilinois;

*AS FER NOTTE OF EVEN [HTE SulEINeA*
IOT 60 TN CRMNIRE AVENGD ADDYTION TH THE NORMIEST 1/4 O SECTION 17, TXMNSHIP
38 NORT, PANGE 14 FASZY P IUE THIRD PRINCIPAL HERIDIAN, T COOM ('CXTNTY

ILLINOIS.

PN, ]

, Winois;

with the common address of Z

TOGETHER. WITH wll the impravenkenis now or hereaiter ereelcd o0 the property, and ull casenents, rights, appurtenances,
rents, royulties, mineral, oil and gas rights and profits, water vights end stock and ali fixtures now or hereafier o part of the
propevty. All replacemicnts and additions shall also be covered by this ScCurity Instrument. Al of the foregoing is referred

“to in this Sccurity Instrucioml as the “Propeny.”

BORROWER COVENANTS that Borrower is lawlully seised of the estuic hoely onveyed and has the right to morigage,
grant and convey the Property and that the Propeny is unencumbered, except for encurioimaces of record, Borrower warrmnts
and will defend generally the titie to the Property against ali claims and demands, suij-2t 1o nny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenums for national use and non -uniform covenants with limited
variations by jurisdiction o constitule a uniform sceurity instrument covering reul property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inleresi: Prepayment and Late Charges,  Borroser shall promply. pi3t when due the
payments on dhe debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Application of Payments.  Uniess upplicuble law provides othierwise, all payanents received by Lender under paragruph
¥ sholl be applied; first, 10 Iate charges due under the Note; second, 1o prepayment charges due under the Note; thind, to

interest duc: and last, to principal due.

3. Charges; Liens. Borrowcr shall pay all prior encumbcerances in o limely manner and in full when due, and shall
pay all tnxes, assessments, charges, fines snd impositions atiribatable to the Property which sy sitain priority over this Security
Instrument, and lezschold payments or ground renis, if any. Borrower shall pay them on time direcily 10 the person owed
payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this parugraph. If Borrower nukes
these payments directly, Borrower shall prompily furnish to Leader receipts evidencing the puyments.

Barrower shall promptly discharge any lien which hus priority over this Security Instrument unless Borrower: (n) agrees
in writing to the payment of the obligations sccured by the lien in o manner accepteble to Lender; (b) contest in good faith
the tien by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent
the enforcement of the lien or forfeiture of any pant of the property; or (c) sceures from the holder of the lien un agreement
satisfactory to Lender subordinating the Jicn o this Security Instrument. §f Lender dewenmines that ony part of the Property
is subject 0 a lien which may auain priority over this Sccorily Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the nctions set forth nbove within ten (0) days of the giving of notice,
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BY SIGNING BELOW, Borrower accepts and agrees o the terms ard covenants contained in this Security Instrument and
in nny rider(s) executed by Borrower and recorded with it.

’A‘@%Wmt'rmn
Signature
NEWELL,

A /) _,G’Z {Borrmower)
Skerizture
EXZFFETH JOHN MRALES —-
Niome Name
5751 8 IOMIS - QICAT, 11, 606% ARl sTaMis, RICAD, W 60r3™
Address Address
AN (Borrower) (Borrower)
Signature Signature
Name Mume
Address e Address

STATE OF ILLINOIS
COUNTY OF COOK 58.

L SThwles S Kuczunsle,

satd county and state, do herehy cenily thm

a Notary Public in and for
FLIZABEN NEWELL, WHIXW NOT SINCE REMARRIED AND JCHN MIRALES, NEVER MARYLED.

. personaily known o me 10 be the same Personts) whose name(s)
AR suLacribed to the foregoing
instrument. appeared before nie this day in person, and acknowledged that . THRY e
signed and delivered the said instrument as THEIR necsarl voluniary act, for
the uses and purposcs therein set forth,
Given under my hand and official seal, this 1711 day of NAEMEER S, 1993
My Commission expires: '\
“QFFICIAL chik;m (\ ~ §
STANLEY J. KUC: }Y\(\?‘\ .
Notary Public, Stata of |linols YN TN A, | \
SRR ARSIs. Y yomry PublicS ¥
MALL 10:
SMITH ROINHIID FINANCTAL

221 N LASALLE, SUIIIE 1300




Security Instrument shail bind and benefit the successors wnd mssgm “of Lender add Borrower, subject to the pravisions of
parugruph 16 Borrower's covenants und agreements shall be joint ood severad. Any Borrower who co-signs this Security Insirument
but does not exccute the Note: (a) is co-signing this Security Instrumemt only to mosiguge, grant and convey thet Borrower's
interest in the Properiy under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower iy agree o extend, modify, forbear or moke
uany accommodations with regard 10 the terms of this Seeurity Instrument or the Nole without thit Borrower's consent,

1l. Loan €harges. I he loan secured by this Sccurity Instrument is subject o u huw which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or w0 be coliected in connection with
the loan exceed the permittex] Himits, then; () any such Jonn charge shali be reduced by the amount necessary o reduce the
charge to the permiited timii; and (b) any sums already collected from Borrower which exceeded permitied Hmits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the note or by muking
u direct payment to Borrower. If o vefund reduces principal, the reduction will be reated as a partial prepayment without
ary prepuyment charge under the Note.

12, Legistation Affecting Lender's Rights. If enaciment or expiration of applicable laws has the effect of rendering
any provision of the Noie or this Security Instrument unenforceable uecording to its terms, Lender, at its oplion, may require
immediate puymeni in ful! of al) sums secured by this Security Instrument and may invoke any remedies permitted by parugruph
17 hereof.

13. Notlces. < A notice 0 Borrower provided for in this Securily Instruinent shall be given by delivering it or by mail-
ing it by first class imois mnless applicable low requires use of another method. The notice shall be directed to the Property
Address or nny other <ddress Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by first class
mail 1o Lender’s address satwd herein or any other address Lender designates by notice (o Borrower. Any notice providedd
for in this Security Instrument s%ai! be deetned W have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sev=r:uitily, This Sccurity Instrumient shall be governed by the laws of the State of linois. In
the event thas nny provisions or clause of this Security Instrument or the Note conflicts with applicuble law, such conflict
shall not affect other provisions of i1his’ fecurity Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions o) this'Socurity Instrument and the Neote are declared 1o be severable.

1S, Borrower’s Cepy. Borrower shall o2 given one conformed copy of the Note und of this Security Instrument,

16. Transfer of the Property or a Beneficlal Zatcrest in Borrower.  If nl] or any part of the Property or any interest
in it is sold or transferred (or if & beneficinl interest i Borrower is sold or transferred and Borrower Is not o natural person)
without Lender’s prior written consent, Lender may, at its'optipn, require iimmediate peyment in full of all sums secured by
this Security Instrument. However, this option shall not be exersised by Lender if’ excreise is prohibited by law as of the date
of this Security Instrument.

17. Acceleration; Remedies. In the event of default in the poy'ment of interest or principal of the Note or in the event
of defauit in the performance of any of the other covenants, provisions oriconditions contgined herein or in said Note to be
performed by Borrower or in the svent of the threstened removal or denselition of any improvemcents or parties thereof on
said premises, or in the event that any proceeding shail be begun to enforce orcollect any prior lien or if suid premises shall
come into possession or control of uny Court, then, at the option of the Lendzr, ans? afier expiration of any applicable grace
period, the principal amount of said Note ot such time remaining unpnid, togethor~with unprid earned interest thereon, and
any other amounts due hereunder shall at once become immediately due and paynble widrout hotice to the Borrower and Lender
may foreclose this Sceurity Instrument by judicinl proceeding, Lender shall be entillers to collect sl expenses incurred in
pursuing the remedies provided in this paragraph 17 including, bR not limited to, reasonible atiorneys’ fees and costs of title
evidence,

18, Lender in Possession.  Upon acceleration under paragraph 17 or abandonment of the Frope v nnd at any time prior
to the expiration 'of any period of redemption foliowing judicial sale, Lender (in person, by agent o7 tv jadicially appointed
receiver) shall be entitled to enter upon, inke posscssion of and manage the Praperiy and to collect tlic Jents of the Property
including \bose pust due. Any rents collected by Lender or the receiver shall be applied first 10 payment of the cosls of management
of the propenty and coliection of rents, including, but not limited to, receiver’s foes, premiums on recelver’s boy 6 ind reusonnble
anorneys' fees, and then 1o the sums secured by this Security Instrumnent.

19. Release. Upon paymem of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

20, Walver of Homestead. Bsrrower waives all rights of homestend exemption in the Properiy.

In the event one of the Undersigned has executed this Mortguge and not the Note secured hereby ssid Undersigned is
executing this Note only 10 perfect Lender's lien in the property.

10. Saccessors and UqNQ L{ntF LQ»I AIII" CQI‘Q l‘he -mmu. uml agrecments of this
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aguinst Joss by fire, hazards included within the term “extended coverape™ and any other hazarls for which Lemder requires
insurance. This insurance shall be mainained in the amounts and for the periods that Lendor requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall nos be unreasenabiy withheld.

All insurance policies and renewals shall be accepteble to Lender und shall include a standard mongage cliuse if required
by Lender. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly pive
(o lender all receipts of paid premiums and renewal potices. In the event of loss, Borrower shall give prompt notice to the
insurunce carrier and Lender. Lender may make proof of loss il not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration ar repair
of the Property damaged, if the restoration or repair is cconomically feasibie and Lender’s security is not Jessened. If the
restoration of repair is not economically feasible or Lender's security would be [essened, the insurance proceeds shall be
applicd 1o thie sums secured by this Security Instrument, whether or not then due, with any excess pai to Borrower. in the
cvent Lender appliss the proceeds to th2 sums secured by this Security Agreement, whether or not then due, with any excess
paid 10 Borrower, If Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the in-
surance carrier has offered 10 settle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds
to repnir or resiore the Property or to pay sums secured by this Security Instruriem, whether or not then due. The 30-day
period wili begin when thie notice is given.

Unless Lender an? Borrower otherwise agree in writing any application of proceeds 1o principal shall not extend ¢r postpone
the due date of the nosahly payments referred 10 puragraph 1 or change the amount of the payments. If under paragraph 18
the Property is nequires b Lender, Borrower’s tight to any insurance policies and proceeds resubing from damage 10 the
Property prinr io the acreisition shail pass to Lender 1o the extent of the sums secured by this Security Instrument immediaely
prior ta the acquisilion.

5. Preservation and Manigrment of Property: Leasebolds. HBorrowers shall not desiroy, damage or subsiantially
change the Property, allow the Prejeny o deteriorate or commit waste. If this Security Instrument is on a leasehold, Berrower
shall comply wilh the provision of the lesse. and if Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge untess Lender agrees 1 i merger in writing.

6. Protection of Lender Rights in the Proverty; Morigage Insurance, If borrower fails to perform the covenants
and sgreements contained in this Security Instrumeat, or there is a legal proceeding that may significamly affect Lender’s
rights in the Property (such as a proceceding in bunk/ up'cy. probate, for condemnuation or to enforce laws or regulatians) then
Lender muy do and pay for whatever is necessary pioract the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured ty a lisn which has priority over this Security Instrument, appearing
it court, paying reasonabie atiorneys’ fees and eatering on/the Property to make repairs. Although Lender may take action
under this pargraph 6 Lender, does not have o do so.

Any amounts disbursed by Lender under this paragraph 6 shall besorae additional debt of Borrower secured by this Security
Instrament, Unless Borrower and Lender agree 10 osher terms of paymor?, these amounts shall bear interest from the daie
of disbursement at the Note Rate provided in the Noie and shall be payablr, vith interest, upon notice from Lender to Borrower
recguesting poyment.

If' Lender reguired mongage insuriance as a condition of making the loan secured by this Security Instrument, Borrewer
shall pay the premiums required 10 maintain the insurance in effect until such time as &2 roquirement for the insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law,

7. Inspection.  Lender or its agent may make rensonable emries upon and inspection of he Property. Lender shall give
Borrower notice it the time of or prior 10 an inspection specifying rensonshle cause for tre inspection.

8 Condemnation. The proceeds of any award or claim for damages, direct or consequensial/ iv connection with ary
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation are hereby assigned
and shull be paid 1o Lender.

1n the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secanty Insirument,
whether or not then due, with any excess paid 16 Borrower. In the event of a partial taking of the Property, unlzss Borrower
undd Lender oiherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds muliplied by the following fraction; (a) the tolal amount of the sums secured immediutely before the taking divided
ry (b) the fir markel value of the Property iminediately before the mking. Any balance shall be paid (o Borrower,

I the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower f2ils jo respond 1o Lender within 30 deys afier the date the notice i given.
Lender is authorized o collect und apply the proceeds, al its option, either to restoration or repair of the Property or @ the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any applicaticn of proceeds to principal shall not extend or posipone
the due date of the momthly paymems referred 0 in paragraph 1 or change the amouni of such peyments.

9, Borrower Not Released; Forbesrance By Lender Not & Walver,  Extension of the trime for peyment or imodifica-
rion of smortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate 1o release the linbility of the original Borrower or Borrower's successors in interest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in excreising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.




