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MORTGAG E
THE TERMS O THIS LORN

CONTAIN PROYVISIONS WHICH; WILL REQUIRE A BALLOON PAYMENT AT MATU’RITY
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' THIS MORTGAGE {"Seéuwity Instrument®) is given on . NOVEMBER .9, 1993 | The morigngor in
ROBERTO LUGO | | | | | Co
AND TERESA BAJANDAS, HU»"}B.‘\ND AND WIFE

(" i?l)frl)wur “), This Securily Instrument is glw.n 0
WINDSOR MORTGAGE INC,.

which is orgunized and existing under the laws of THE STATE’ OF ILLINOIS L and Wh(me
address is 3201 OLD GLENVIEW ROAD = . L

WILMETTE, ILLINOIS 60091 . ' glander) Borrowur ewes Lendu' lhu prmcmul sum ut
ONE HUNDRL‘D FORTY FOUR THOUSAND N"'NE HUNDP e0 e

AND 00/100 Y Oullarb(US $ 144 900 00 )
This debt. is evidenced by Borrower 5 now dated the samo dulu as this Security Instrument. (”Note"), which provides for
monthly payments, with the full deby, if not puid earlier, due und . payable. on . LECEMBER 1,,2000 . .
This Secunty Instrument secures to [ ender: (a) the repayment of the debt uwdenced by ) "%lc, with interest, und all rcnewnlb,
extensions aad modifications of the Note; (b) the payment of ail other sums, with inierest;, advanced under paragraph 7 to
prolect the security of this Security Instrument, aml (¢) the performance of Borrower's covenants and agreemenis under this
Security Instrument und the Nota, For. this purpose, Borrower does hereby mortgage, yrant and cont oy o Lendor the ’ollnw:ng
deseribed property located in COOK Mownte Minnd,
LEGAL DESCRIPTION:

* UNIT NUMBER 206 AND P-3 PRORIA LOFTS CONDOMINIUM AS DELIMEATED O A SURVE!. €F THR
FOLLOWING DRSCRIBED REAL ESTATE:

1OTY 11 AND 12 IN BLOCK 39 IN CARPENTERS ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE {0
SOUTHERST 1/4 OF SECTION @, TOWNSHIP 39 NORTH, RANGRE 14 BAST OF THE THIRD PRINCIPAL £
MERIDIAN; >
WHICH SURVEY IS ATTACHED AS EXHIBIT "A® TO THE DECLARRTION OF CONDOMINIUM RECORDED AS
DOCUMERT 93822476, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELRMENTS, IN COOK COUNTY, ILLINDIS.
17-08-440-010
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Property insured uguingt loss by fire, hozsrds included within the term “oxtended coperage” and ngy other huzneds, including
o or ﬂoadmg,. for which Lender n.*qulrw inswrance. This insurande shill be' maffitained in The dmounts and for the periody
thit Lendor requires, The insurancs carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall nol he unreasonably withheld. If Borrower faily to maintajn coverage described ahove, Lender muy, ut Lenler’s
opiion, oblmn wvun&c to protect Lender’s nghlL in the Propeny in accordance with pamgraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include a standard mortpsge clause. Lender
shall have the ng,hl to hold the pohczca and renewals, If Lender rc,qu:fcli, Bmmwer bhﬂ” promp'ly gwe m Lender all nccjpls of
paid premiums and renewal notiees, In the event uf foss, Burrower shnll lee prnmpt notlw lo the msurance utrmr und Lendur

Lendur muy make pr(mf of loss if not made pmmptly by Bor»’nwer. .

Unless Lender and Borrower IlthLl’WISO Agree in wrmng nnwrance prucu,d». bhll“ bo abplu,d to :‘Ldloralmn m repmr of the
Pmpurty dunaged, if the restorntion or repmr is ecom)mwaliy I‘mmh[e and Lender's munly is not lcs-;éned if the rustomlwn or.
repuir is not ewnomlcnll v feasible or Lender's security would be lumned tln. nmumhcc proceu!s shall be upphul to the, sums
secured by this Security lnvimment wht.!he t or ot then due* w:th any | excess pmd to Borrower, I Borrowu ubzmdom lhl.
Pruperiy. or does not answer w1thm 30 days u notice fmm Lcmlor hut the § mmmmce amér his offcred o M.lllt. B lem, _tth
Lender nuy Collect the insurance proceeds. Lender may wse the proc.wlu 10 repuir Or rostors the Pmpuiy or 1o puy sums
secured by this Securicy Instrument, whether or not then due. The 30-day period wil) begin when the nolice is given,

Unless Lender ard Borrower olherwise agree in wnlmg,, uny appl;catmn of prm.euls o pnnupal shall not, uxlond or
pmlponc the due date ol tin monkhly payments referred lo in para;,raphs 1 tmd 2 or Chlmj,t thu amount af the pnyments. If
under pur.ngruph 21 the I’rup,’l) ;s acquired by Lendcr, Borrower 's right to any msuranc» puhcn .s and procucdb n.aulpnb Imm
dumagc to the Prnpurty priot 1o.{og wqunmtmn shal) pass (o Lcndur tu the extent ut tlxe sums mured by this Security lnstrumcm
1mnwclmlcly prior ta the acquisiticn .

6. Ouupnmy, I’rcscrvn!ion, Muw.c' sance aind Proletlion of llw Prupu ly, Bun‘ ver h Lqmp Applu,nlmn, Lumh.ﬁds
Hortower shull occupy, establish, and e (ks Property a8 Borrower's prmupul n.tudenu, wuhin sixty duys alter thie uxeeution of
this Suunty Tnstrument and shall cunu nup lo eeypy the Pmputy us Borrower's pnnupal ‘residencs Jor at least one yeur umr
the dzuu oi uwupum.y. unless Lcru.er ulhcmqs; aproen mlwrttmg, which, wnwnt shall not. bu unre;lwnahly wuhl:eid or unlew
nxtmunlm; circumstances exist which aro buyo.:.! Darrower” s control Borruww Hhai“ nol du,lmy, damage or impuir, the
Property, wllow the Property to deleriorale, or comiit waille on the Propur!y. horsq)wu shall b i in’default if any Furh,uun,
uction or prm.wdmg,. whether civil or t.nmmal is begu | Ilw' i Lt,nder i good fuith Judym,nt cmlld re‘-ult n furh,lture ul thie
Prapenty or otherwize muiérinlly impate the lien created by tais Security Tastrument or Lender's securily inlereat. Borrower may
cury such s duluult and reinsiafo, ay pmwdul in paragraph 18, by cavsing the gclion or prm.wdmg o by dismissed with a ruling
that, in Lvndc.r 5 gookd faith dt.lcrmmauun, pn.cludes fur!'u\uru ot Bon*oww § mterest in_the Pmpwly or, other material
mp:urmmt ‘of the lien created by thls Security [mlrumunt or, I Lendcr ¢ .‘r Yumy mlcrebt Bormwer ahnll also be in deluult if
Borrnwu, during the loan upphcanen pr(mss. gav; mulcrmlly fulm, or, IM& rate mfnrmullon or slu!cmenis to Luutc,r {or. fmled
1o pru\’ldu Lender with any maserial mformauon) in connet.uon wuh thc lqun ey ;uu'wud hy ﬁhe Nolu, mcludm;,, bl not lmutl..d
to, representations concerning Borrower's occupancy of me Property us prmcmnf r a:deme JE this Sccun!y lnq.rumcn! isopn
leasehold, Borrower shall cnmply wlth all the provwmn'i of the Ie:tw‘ If Bonowcr m.qmres fee t:lle to the Pr()pbrl)', The’
luw.bold zmd the fee title shull not mer;,e unless Lender agrws to.the mc:rser in wmmg'

7 !’rotetimn of Lender’s Rnght.s in lhe Property lf Burruwcr f.uls 1o pcrl‘urm the tovenanth and agréemums contamul in

pay lnr wlmlwer i nl.cn.sany to pmlu.l the value oi the Pmpmy and Lmdrr 8, n;hts i lht. P;up-."q -undur ( mlmn'i mny
include. phying any sums sccun,d by n Eu.n wmc.h hos. prmrnty cver lhu. Sccuruy lmtrumul( ap,mrmt, in court, paying
reasonable ullnmeys fees and entermg, on the Property to makt. rcpmrs Althuugh Lender muy lukt. action o thu. pnra;_,ruph (L

7, Lendn.r dm not have to do so, ‘ G
Any amounts disbursed by Lender under this pamgmph ah.nll iwcomv.. addmonal dbht or Borruwu murmj by lhm AL
Sewruy Tmlmmem Unless Borrowu iind Lender agree 10 nlhnr lurms nt puymu.nt, the% umnunts ahull beir inlerest from the G
date of disbursement at the Note rate and shall be paynb!c. wnth mlucal. upon notlm. fmm Lt.ndbl‘ o Bormwwr n.unstmL va',,
paymem § By
8. Moru.m,e ]ucurum(.. If Lender requlred moripage lmurauca ns [ condttlon .)f mdlkmg the lnun accurcd by th:s Sccunly E
lnslrumml Bnrrower shall pay the prenuums required to mamtam the mort!,ag. msurimcc in effu.t lf for any reason, lhg
mortgag,e insurince coverage rcqu:red by Lender lapse.s or ceasee. to be i in eflect Borrower shall pay ihe prexmumb rcqmred
obtain cow.,mw sabslanuully equivalent to the mortgage insurance preVmu‘iiy in effect, 8t o cost substantially m;uwa!ent to th
cost to Burruwcr of the moru,a;_,e insurance prcvmualy in effect, from an slterpate mom,ug.e insurer. apprnvud by Lender. |
substantinlly u,uwulmt mort;,aq,e insurance coverage is nol avallahle, Burrower shul! pay o Lendcr cach month & sum equal fo;
one-twelfth’ of the yeurly mortgnge insurance - premium bem;, pmJ hy eruwur when lhe mhumnce ..ovemgg. [Hpbl:d or ceased to

be in efieul Lender wilt aceept, use and relain these puymentsns s lnss resérve in, liew' ot morlg..t;,u msurunca Loss re,scrve;
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{7, Transfer of the PlllfJ NQ;E]EIILQUI Allur QQ;'I t of the Property or ay interest in it

35 solil or transforred (or iF o benoficinl intorgst in Borrowos is pold or Irdnsfosged Qd Bormw«.r m!nm u natural person) without
Lendor's prios written consent, Lendor may, at its option, require immediate phyment it full’ of alf sums secured by ‘thi
Sucuruy fnstrtnncnt Huwew,r, this uptmn ahul} ot be exorcised by Lender if excreise in prohibited by federal 1aw s Of the ik

;mrmulud By this ﬁu.unly AT ' demanJ on Borrower.

18, Borrower’s Right (v Reinstate, [f Borrower meets certain conditions, Borrower shafl have the right 1o have
chiforcoment of this Security Instniinent discontinued at any time prior-to the earlior of: (W) 5 diys (or such-othér poriod ‘o8
applicable taw muy specify for reinstatement) before anle!'of the Property’ puriundl to dny power of sule contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Insirument. Thoss conditions are that Boreower: (a) piys
Lender all sums which then weuld be dus under this Security Instnmment anil the Note as i no acceleration had oceurred; (b)
ctires mry defanlt of sy other covenanls ur ngreoments; (¢) pays all oxpenses incurred in enforcing this Security Instrument,
inoluding, but not Hinited W, reasonable stornoys’ feow, and () tkes buch action as Lender nay reasonably reuire 10 nsure
thst the llen of this Scewrily tanteament, Lender's sights in the Property and Boreowor's obigation 6 pry the sums secured by
this Security htruisenc shnll continue wnchanged. Upon seinslntoment by -Borrower, this Security hstrotiend and the
obiigations secured herebyshall remain fully effective as if no acceleration had ocenrred, However, this right i reinstate shaif
not apply in the case of secciwvmion under paragraph 17,

19, Sule of Note; Chanpe ¢ Loun Servicer, The Note or a partinl interest in the Note (logether with this Security
strument) may be sold one or more imes without prier notice 1o Borrower. A sale may result in o change in the entity (known
s the "Loan Servicer”) thal collecis moriisly payments due under the Noto and this Seeurity Instrument, There also muy ba oné
or inore changes of the Loan Servicer unvcieied 1o a salo of the Note, [T there is a change of the Loan Servicer, Borrowor will be
given written notice of the change in accordancs with paragraph 14 above and applicabiv law, The notice will state the mume and
uddress of the new Loan Servicer and the adosmss to which paymentu should be mntie The nolice will niso contuin any nEhc
information required by applicable law, ‘

20, Huardous Substances, Borrower shall netcedse or permll the prosence, u«:e, d:spo-:al storage, or relense of any
Pagsrdovs Substances on or in the Property, Borrowe: shall not do, nor silow anyonc else to do, saything affecting the
Property 1hut is in violtion of uny Environmental Law. The preceding two sentences shall not apply 1o the presence, 1ge, ar
starige an the Property of small quantities of Huazardous Substinces that'sre generally recognized to he upproprite to n{)rnu!
susidential uses and to ominteaance of the Property,

- Borrower shull prompily give Lender written natice of any investivation, claim, demand, lawsuit or other action by any
governmenlal o regulalory agency or privale pacty involving the Property #ad uny Huzardous Substance or Envivonmental: Law
of which Boerawer las sctun) knowledge, If Borrower learns, or is notified hy.zqy governmental or regulntory swuthority, (hat
any removal or other remediation of any Hazardovs Substunce affecting the Property fa necessary, Borrawer shall promplly lake
#] necessary remedial actions in accordunce with Environmental Law.,

A used in this purngraph 20, "Hazardous Substances™ ‘are’ those substances defired as toxic or linznrdous substances hy
Environmental Law and the following substunces: gasoling, Kerosene, other flummable o) toxic pelfoledin products, loxic
pesticides snd hurbiides, volutile solveals, materinls containing dsbeitos or formuldehyde, wiw radiouctive miterinli. Az used in
this paragruph 20, "Enviroamentsl Law" means federa) lnwk-and taws of the jurisdiction’ whers ths Property is located that
tulate to heslih, safety or unvironmentad prolection.

NON-UNIFORM COVENANTS. Borrowur und Lender further covenint and agree wi follows;

21, Acecleration; Remedies, Lender shall pive nytice (0. Bovrower prior to accelerstion followidy Sorrower’s hreach
of uny eovenunt or agreement in this Security Instrument (but:not. prior to aceelevation under.puragriph 17 unless
applicable lnw provides otherwise), The notice shall specify: (o) the default; (b) the nction required fo cure the default;
(¢} u duie, nut less than 30 days from the date the notice is given to Borrower, by which the defualt must be cured; and
(4) that failure to cure the default on or before the date specified in the notice muay result in aceelerntion of the sums
secured by this Securify Instrument, foreclosure by judicia) proceeding and sale of the Property, The notice shall further
iform Borrower of the right to reinstate after aceclerstion and the right to assert in the foreclosure proceeding the
non-existence of a delault or any sther defense of Borrower to scceleration and foreclosure. 17 the default is nut cured on
or befure the date specitied in the notice, Lender, at its option, may reqguive immediate payment in Folt of udl sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicig),
proceeding, Lender shull be entitled {o colfect ull expenses incurred in pursuing the remedies provided in this puragmph
21, including, hot pot Jimited to, rensonable attorneys’ fees and costs of title evidonce.

22, Relense. Upon peyment of all sums secured by this Security Instrumeni, Lender shall redease this Seeurity lnstrument“

without charge to Borrower. Borrower shall pay any recordation costs.
S 1093:

21, Waiver of Homestead, Borrower waives ail right of homestead exemption in the Property, Foror 50 o
D BRIL) ron Page & of 0 i f .
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UNQERISIR e OPY, |

THIS BALLOON KRIDER I mada this 9TH day ot NOVEMBER , 1992, and is Incorporated Into and shal!
be deemed to ameand and supplamant the Mortgage, Dead 0f Trust or Daud to Securo Debt {the “Sacurity Instrumant”) ot ths same
date given by the undersigned (the “Borrower”) to secure the Borrower's Mote to

WINDSOR MORTGAGE INC.

{the "Lendor”) of the same date and covering the property described in the Slecurity Instruinent and located at:
110 NORTH PEORIA STREET-#206
CHICAGD, ILLINOIS 60607

{Property Address i
The interost rate stated on the Nots Is called the “Note Aate.” Tha tats of the Nole is called the “Note Date.” 1 underztand
1he Lander may transfor the Note. Security instrument and this Rider. The Londer ar anyono who takes the Note, tha Security
tnstrumant and this Rider by transfer and who is antitied to recelve paymuents under the Mote s called the “Note Holdar.”

ADDITIONAL COVENANTS. In addition to the covenants and agraements In the Slecurity instrumen?, Borrower and Lender
further covanant and agree as fallows (daspite anything to the contrary centsinod in the Security instrumant or the Nots):

(1. CONDITIONZ.. FIGHT TO REFINANCE |

At the maturitv'ate of the Note and Sacurity Instrument (the “Maturily Date], | will be able to obtain a new foan (“New
Loan®) with a new Macucity Date of DECEMBER 1 , 2023 | and with an interest rate squal to ths “New Note
Nato” determined in acc~'dince with Saction 3 betow # all the conditions provided in Sections 2 and 5§ below are met {ths
“Conditional Refinancing Ceton). if thnse conditions gre not met, | umderstand that tha Note Heolder Is under no obligation to
reHnance or modify the Note. o/ to axtend ths Maturity Dato, and that | will have to rapay ths Note from my own resources or
find a lendar willing to land me 16 r oney to repay the Note.

{2. CONDITIONS TO OPTION |
1t 1 want to axercise the Conditional Refinancing Option at maturity, certain conditions must bo met as of the Maturity Dste.

These conditions are: {1} )| must ati))be tha owner apd occupant of the property subject 1o the Security Instrument (the
“Property”l; (2i | must be current In my ranthly payments and csnnol have bsan more than 30 days )ale on any of the 12
schadulad monthly paymants immadiately pre.aeiing the Maturity Dute; (3) no llen sgainst the Property lexcept for taxss and
special assassmunts not yat dua and payabls) cther than that of the Sncurity Instrument may exist; (4) the New Nota Rate cannot
be more than 5 parcentage polnts above the Not( R:te; and {5) | must make a written request to the Note Holder as provided In
Seetion 5 balow,
[3._CALCULATING THE NEW NOTE RATE]

The Maw Notu Rate will be a fixed rate of intares! equat to thn Federal Nationsl Mortgage Association’s required nat yiald
for 30~year fixod raies mortgages subject (o & 80-day mandato 'y delivery commitment, plus ons-half of one percantage point
10,5%), rounded to the noarest one-oighth of one percentage piri10.720%) [the "New Note Rate”). The required net yloid shall be
the applicable nat yiald in effect on the data and time of day ti:attha Note Moldsr recalves notice of my olaction to exercise the
Conditiona) Reftnancing Option. VI this required net yleid is not a‘silible, the Note Holder will dotermine the Now Note Rate by
using comparabie ir formaticn.

[4. CALCLULATING THE NEW PAYMENT AMOUNT |

Provided the New Nota Rale as caloulated in Sestion 3 above is not cieater than 5 parcentage points above the Note Rate
and all other conditlons required In Section 2 above are zatistind, the Note Polsr will determine the amount of the monthiy
payment that will be sutflclent to repay in full (a) the unpaid principal, plus (b} Leoruers) but unpald Interest, plus (c} all other sums |
witl owe under the Note and Socurity Instrument on the Maturity Date lassumiry soy monthly payments then are currsnt, as
raquired under Saction 2 above), over ths term of the New Nots at the New Nots Riti/ i equal moanthly payments. The resuit of
this calculation wiil ha the amount of my new principal and intersst payment every morih rintil the New Nate is fully paid.

[5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at least BD calondar days In advance of the Maturity Late and advise mo of tha principal,
acorued but unpald interost, and alf othar sums ! am expasted to ows on the Muturlty Data. 1he *iute Holder also will advise me
that | may exercise the Conditional Refinancing Option if the conditlons in Saction 2 sbove are v st, “'ha Note Holder will provide
my paymont record Information, togother with tha name, title and address of tha person representing o Note Holder that | must
notlty In order to exercise the Conditional Refinancing Option. It ! meet the conditions of Section 2 allove, | may sxarcise the
Conditlonal Retinancing Option by notifying the Nota Hoider no fatar thant 45 calendar days prior to the (Aalurity Date. The Note
Holder will calculate ihe tlxad New Note Rate basad upon the Faderal Natlona! Mortgsge Association's’ spplicable published
requirad nat ylnld In eitoct on tho date snd time of day notification is recsived by the Note Holder and as caioulated in Sectlon 3
above. | wlll then have 30 catendar days to provide the Note Holder with accaptable proo? of my required ownershlg, cooupancy
and proporty lien status. Bejore the Maturity Date the Note Holder wlll advisa me of ths new intarast rate lihe New Nots Rate),
naw monthly paymant amount and a date, tims and place at which | must appear to aign any documants reguired 1o complete the
requirad rafinancing. | undarstand the Nota Holder will charga me o $250 procesting feo and the costs assoclated with updating

the title insy

/I’a[ /_,//‘r / b (‘
/\? ?ow. Boyfowsr accepts and agress to the termy and ecvenants eoy Qin {his Balopn Alder.
7
LA & {Seal) 7 <. M (Seall

ROBER\{DI LUGO 7 Borrower (" TERESA BAJ}?{SAS Borrower
v L

{Saall {Sual)

Borrower Barrower
{SIGN ORIGINAL OHEY)

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/88 - Amanded 3-92 DPS 309
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RIDER |
THIS CONDOMINIUM RIDER Is made this 9TH day of NOVEMBER
1993 . and is Incorporated Into and shall be deemad to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the “"Securlty Instrument”} of the same date given by the undersigned (the
*Borrowser®) to secure Borrower's Note to

WINDSOR MORTGAGE TINC.

{the “Lender”} of the same date and covering the Property described in the Security Instrument and

located at:
110 NORTH PEORIA STREET-#206, CHICAGO, ILLINOIS 606607

{Property Addross)

The Property includes a unit In, together with an undivided intorest In the common elements of, a

condominium project known as:
PEORIA ILOFTS CONDOMINIUM

(Name of Condominium Project)
{the "Condominlum Project). If the owners assoclation or other entity which acts for the Caondominlum
Project {the "Owners Assoclation”) hoids titla to property for the benefit or use of its members or
sharehoider=, the Property also inciudes Borrowaer's iriterast in the Owners Association and the uses,
proceadr anr benefits of Borrower's Interast.

CONDOM RIUM COVENANTS. In additlon to the covenants and agreemenis made In the Securlty
instrument, Borrower and Lender Further covenant and agree as follows:

A. CONDOWIPiLIM OBLIGATIONS. Borrower shaill perform all of Borrower's obligations under the
Condominium Peoiasi's Constltuent Documents. The “Constituent Documents” are the: (I} Declaration
or any other docurnheiit-which creates the Condominium Project; (i) by-laws; lill} code of regulations;
and {iv} other equivalier. documents. Borrower shall promptly pay, when due, all dues and assessments
Imposed pursuant to tha Zenstituent Documents.

B. HAZARD INSURAPRICE. S0 long as the Owners Association malntains, with a generally accepted
insurance carrler, a "master” rr."blanket® policy on the Condominlum Project which Is satisfactory to
Lender and which provides 'isurance coverage in the amounts, for the perijods, and against the
hazards Lender requires, including t're and bazards Included within the term “extended coverage.,”
then: (i} Lender walves the provisicn in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments fcr Fazard insurance on the Property; and

{l) Borrower's obligation under Uriform Covenant B tc maintain hazard insurance coveragse on
the Property is deemad satisflad to the r::iont that the required coverage is provided by the Owners
Association policy.

Borrowser shall give Lender prompt notice of uny lapsa In required hazard insurance coverage.

'In the event of a distribution of hazard~ lisurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the i)l cr to common elements, any proceeds payable to
Borrowaear are heraby assigned and shall be paid tc Jender for application to the sums secured by the
Sacurity Instrument, with any excess pald to Borrows..

C. PUBLIC LIABILITY INSURANCE, Borrower shall tale such actlons as may be reasonable to InsurQ-
that the Owners Association maintains a public llability 'ssurance pclicy acceptable in form, amoun /-‘
and extent of coverage to Lender. ‘-’

D. CONDEMNATION. The proceeds of any award or clam for damages, direct or consequentia
payable to Borrower In cconnection with any condemnation or ‘0%aer taking of all or any part of t
Property, whether of the unit or of the common elements, or/fcr any conveyance in lleu ofpn
condemnatlon, are hereby assigned and shall be pald to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security instrument as provided In Unlfarm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowar shall not, excapt after notlce to Lender and with Lender's
prior written consent, elther partition or subdivide the Property or consent i

iy the abandonment or termination of the Condominlum Project, excep.. f“or abandonment or
termination required by law in the case of substantial destruction by fire or c(hs.y casualty or in the
case of a taking by condemnation or aminent domain;

{i) any amendment {o any provislon of the Consiltuent Documents if the provicion iIs for the
exprass benefit of Lender;

{iil) termination of professional management and assumption of self-management of the Owners
Assoclation; or

{iv) any actlon which would have the effect of rendering the public liability insurance coverage
maintained by the Dwners Associatlon unacceptable to Lender.

F. REMEDIES. |If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by lLender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument, Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear Interest from the date of disbursement at the Note
rate and shall be payabile, with interest upon notice from Le r to)Borrowe questing payment.

BY SIGNING BELOW, Borrower accepts and agrees to ths term d provisigns contained in this

Condominium Rider, -
. ,/
(Seal) ‘ iBeal)
Borrower ROB}B* fiﬁ%) Borrower
7
{Seal) -~ ’f/&‘ ,ZX‘-/ {Sea))
Bonowu/_ TERE"A BAJWAS Borrowwr

MULTISTATE CONDOMINILUM RIDER~Bingle Famlly— Feniile Mae/Freddle Mac UNIFORM INSTRUMENT  Formli1408/80 DPS 1118

19529586
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