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NOTIC"" THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROV AJ. OF THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.
‘The attached RIDER is made a part of- thls mstrument

s

( ]

msmnsm*uma madcl!" 15th - dayof uovsussa C 1993 ¢, between
Enxcmnn uAaz PHILLIPS AND:ROL m GELMAH PH[LLIPS HIS HIFE
.§ » Morigagor, and -
% THE FIRST MDRTGAGE CORPDRATIOH

= aomponnon argmlzedandexlsmgunderthc]swsof 1:,1 mo:s

WITNESSETH: That whereas the Mortgagor s justly indebtd 75 the Mortgagee, asnscvﬁmcedbyawmmpmnnmry
note executu!md dchvered by the Mongagor, in favor of the Mortguev, and be.mng even dan: hercwnﬂl in mepnnmpal mm'

of -

OHE HUHDRED TﬂELVE THDUSAND TWO HUHDRED AND 00!1('4"

Dulhﬂl{s:[lz 200.00 S \payahlewilhmmmmemwof 5IX
perceniom (- - -

< : '6,/000%) per amum or. !he_uapmdbahmcunulmd andmade
W"b“”“‘em““‘c’dmwahlsmmem 19831 GOVERNORS Hftzﬂ Y

FLOSSMODR, TLLINOIS 60422 - :
or at such other place as the holder may designate :n wnung. and delwaed nr mmlcd x: ths Mongagor t.hc snjd pnncnpﬂ and

interest being paysble in monthly installments of ~

SIX“HUNDRED SEVENTY ‘TWO AND 707100 ° : ' AR § TR
: - o '19 94 , mld

) beginning on lhc ﬁm day uf JAHUARY

Dollars’ (8672 .70 - v
continhing on the first day of each month thereafter uritit the note is- fsﬂly psid, except :hat u-.e fi :ai payment of pnnmpal and«

interest, ifmuomwrpmd shan bcduemdpayableon the first day of -
DECEMBER - - ‘2023 .
NOW, THEREFORE, the said Mortgagor, for the better securing ul‘ the payment of said principal =ur: of moncy and

interest and the performance of the covenants and agrecmenis hercin contained, does by these presenis MURTGAGE and
WARRAN!‘ unio the Mongagee. lts suocessofs or’ mgns. the follomng ducn’bed real esttde simate, lying, and being' i in the’

andlthlateof]anms,lown.

countyof " COgK

LOT 18 "IN BLOCK 1 IN 'FERGUSON' S BIRCHHDOD ADDITIOH TO EVANSTON: - BEING ‘A’ PART

OF THESOBTH 172 OF THE 'WORTHWEST 174" NORTH “OF THE INDIAN BOUNDARY LINE, OF
SECTION 29, TOWNSHIP 431 NORTH RANGE 14, EAST oF THE THIRD PRINCIPAL MERIDIKN ]

IN CODK COUHTY ILLINDIS TAX I D #11 29 101 005’

ALS0 KNOWN AND NUMBERED AS:
1536 W JUNEWAY TERRACE, CHICAGO, Il 60626
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TOGETHER with all and singular the tenements, hereditament and appurienances thereunlo bedenging, und the rents,
insucs, and profits thereof; and ail fixtures now or hercafier attached to or used in conncction with the premises hercin
described and in addition therewo the following described houschold appliances, which are, and shali be deemed o be, fixtares
and a part of the realty, and are a portion of the security for the indebicdness herein mentioned;

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee, its
successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue
of the Homesicad Excmption Laws of the State of Illinois, which said rights angd benefits the said Morigagor docs hercby

expressly release and waive.,
AND SAID MORTGAGOR covenants and agrees:

To kecp sain premises in good repair, and not o do, or permit to be done, upon said premisces, anything that may impair
the value thereof, ~ir of the securily intended to be effected by vire of this instrument; not 1o suffer any licn of mechanics
men or material men (o anach to said premises; to pay to the Morigagee, as hereinafier provided, until said aoie is faity paid,
(1) a sum sufficient to pay 7] taxes and assessmenis on said premises, or any tax or assessment that may be levied by authority
of the Swie of Illinois, of 07 thc county, town, village, or city in which the said lend is sitbate, upon the Mortgagor on account
of the ownership thereof; (2) 4znm sufficient to keep al} buildings that may at any time be on said premiscs, during the
continuance of said indcbiedness, iasured for the benefit of the Morigagee in such type or types of hazard insurance, and in

such amounts, as may be required »7 the Morigagee.

In casc of the refusal or neglect =7 1'.s Mortgagor 1o make such payments, or o satisfy any prior licn or incumbrance
other than that for 1axcs or assessments on sai-premises, or 10 keep said premises in good repair, the Mortgagee may pay such
taxcs, assessments, and insurance premiums, whea due, and may make such repairs to the property hercin morignged as may
rcasonably be deemed necessary for the propur groservation thereof, and any moneys so paid or expended shall become so
much additional indebtedness, sccured by this<purigage, shall bear interest at the raic provided for in the principal
indebtedness, shall be payable thirty (30) days after <eriand and shall be paid out of proceeds of the sale of the morgaged

premises, if not otherwise paid by the Mortgagor.

Upon the request of the Morigagee the Morigagor shall execute and deliver a supplemental note or notes for the sum or
sums advanced by the Morigagee for the alteration, modernizaor, improvement, mainienance, or repair of said presnises, for
taxes or asscssments against the same and for any other puspose avthorized hereunder. Said note or notes shall be securcd
hereby on a parity with and as fully as if the advance evidenced thosely, were included in the note first described above. Said
supplemenial note or noles shall bear interest at the rate provided tor s the principai indebiedness and shall be payable in
approximaiely equai monthly payments for such period as may be agrecd 1ipen by the creditor and debtor. Failing 0 agree on
the matarity, the whale of the sum or sums so advanced shall be due ana payable thirty (30) days afier demand by the creditor.
In no cvent shall the maturity exiend heyond the ultimate maturity of the nole fist disoribed above,

It is expressly provided, however (all other provisions of this morigage 13 the contrary notwithsianding), that the
Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any’iax, asscssment, or tax lien upon or
against the premises described herein or any part thereof or the improvemets situaled thereor, so jong as the Mortgagor shali,
in good faith, contest the same or the validity thereof by appropriate legal proceedings braught in a count of compeicnt
jurisdiction, which shall operate to prevent the coliection of the tax, assessment, or lien so cusdesie and the sale or forfeiture

of the said premises or any part thercof to salisly the same,

AND the said Morigagor further covenants and agrees as follows:

Privilege is reserved 1o prepay at any lime, without premium of fee, the entire indebiedness or any jar hereof not Jess
than the amount of one installment, or one hundred dollars ($100.00), whichever is Jess. Prepayment in fuli siail be crediied
on the date received. Partial prepayment, other than on an installment duc dae, need not be credited unti? the next following

instaliment due date or thiny days after such prepayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the ierms of the note
secured hereby, the Mortgagor will pay 1o the Mortgagee as Trusiee under the terms of this trust as hereinafter stated, on the

first day of each month untj} the said note is fully paid, the following sums:

{a) A sum equal 1o the ground rents, il any, next duc, plus the premiums that will next become duc und payabic on

policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on
the mortgaged property (all as estimated by the Mortgagee, and of which the Morgagor is notified) less all sums

already paid therefor divided by the number of months to elopse before one month prior to the dale when such

ground rents, premiums, Laxes and assessments will become delinquent, such sums to be held by Morigagee in trust

{0 pay saki ground rents, premiums, 1axcs and assessments. —
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tb) The aggregaie of the amounts payable pursuant to subparagraph (@) and those payable on Lhe notc sceured hezehy,

shall be paid in a single payment each month, to be applicd to the foliowing ilems in the order staed:

I. ground reats, if any, laxes, assessments, fire, and other hazard insvrance premiums,

I1. intcrest on the note secured hereby; and

15l. amoniization of the principal of the said note.

Any deficiency in the amount of any such aggregale monthly payment shall, unless madc good prior o the due daie
of the next payment, constitute an event of default under this Mortgage. A1 Morigagee's option, Mortgagor will pay a
"late charge” not exceeding four per centum (49%) of any instaliment when paid more than fificen (15) days after the
due daic thereof 10 cover the extra expense involved in handling delinguent payments, but such "late charge” shall aot
be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such procceds arc

sufficient o discharge the entire indehtedincas and all proper costs and expenses sccured hereby.

If the ial of the paymenis made by the Morigagor under subparagraph (a) of the preceding paragraph shall excead the
amount of payments actually made by the Morigagee as Trusice for ground rents, taxes, and assessment, or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments 1o be made by the Morigagor, for such
itcms or, at the Mortgagee's option as Truslee, shall be refunded to the Mortgagor. If, however, such monthly payments shall
not be sufficient 1o pay such items when the same shall become due and payable, the Mongagor shall pay 10 the Morigagee as

Trustee any amasat necessary ¢ make up the deficicncy. Such paymenis shall be made within thirty (30) days after wrilten,

notice from the Maongagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
Morngagor shall weries to the Mortgagee, in accordance with the prnvzs:nns of the note sccured hereby, full payment of the
catire indebtedness rearesented thereby, the Mortgagee as Trusice shall, in compuung the amount of such indcbledness, credit
1o the account of the Mortzagor any credil balance remaining under the provisions of bubparagmph (a) of the preceding
paragraph. If there shall be a.oxfault under any of the provigions of this mongage, resulting in a public sale of the premises
covered hereby, or if the Moiipiges aciyuires the property otherwise after default, the Mortgagee as Trustec shall apply, at the
time of the commencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said sabparagraph (a) as a credit on the interest accrued and unpaid and the batance 1o ihe

principal then remaining unpaid under s.ud note.

AS ADDITIONAL SECURITY for the rayment of the indebiedness aforesaid the Morigagor does hereby assign to the
Mortgagee all the rents, issues, and profits now due of which may hercafter become due for the use of the premises
hercinabove described. The Mortgagor shall be rativled 1o collect and retain all of said rents, issues and profits until default
hereunder, EXCEPT rents, bonuses and royalties o v'..vlg from oil, gas or other mincral leases or conveyances thercof now or
hereafter in effect. The lessee, assignee or sublessee of siach oil, gas or mineral lease is directed to pay any profils, bonuscs,

rents, revenues or royalties lo the owner of the indebtedacss secured hereby,

MORTGAGOR WILL CONTINUOUSLY maintain huzard insurance, of such type or types and amounts as Mortgagee
may from time to time require, on the improvements now or hereaf er on said premises, and except when payment for all such
premiums has theretofore been made, hefshe will pay promptly ‘~#hen due any premiums thercfor. All insurance shall be
carricd in companies approved by the Mortgagee and the policies ciel renewals thereof shall be heid by the Morigagee and
have attached thereso loss payable clauses in favor of and in form aceeprab’ec to the Mongagee. In event of loss Mongagor will
give immediate notice by mail o the Morigagee, who may make proof ¢f 'os- if not made prompily by Mortgagor, and cach
insurance company concemned is hereby authorized and directed 10 make paym:zwu for such joss directly to the Mortgagee
instead of w0 the Mongagor and the Mortgagee joinlly, and the insurance proce :s, ar any pan thercof, may be applied by the
Morigagee at its option either 10 the reduction of the indebtedness hereby secured-or o the restoration or repair of the property
damaged. In event of foreclosure of this morigage, or other transfer of title to the monyy.ged property in exiinguishment of the
indebtedness secured hercby, all right, title and interest of the Mortgagor in and to any” inzarance policies then in force shail

pass to the purchaser or grantce.

IN THE EVENT of default in making any monthly payment provided for herein and 1 the nate secured hereby, or in
case of a breach of any cther covenant or agreement herein stipolated, then the whole of said principal sum remaining unpaid
togeiher with accrucd interest thercon, shall, at the election of the Mortgagee, without notice, bevsre unmediately duc and

payable.

IN THE EVENT that the whole of said debt is declared 1o be due, the Monigagee shall have the ngh” immediately 10
forcclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed muy at any time
thereaficr, either before or afier sale, and without notice fo the said Morlgagor, or any pariy claiming under said Mortgagor,
and without regard io the solvency or insolvency at the time of such application for a receiver, of the person or persons liable
for the payment of the indebiedness secured hereby, and without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption, as a homestead, appoint a receiver for the benelit of the
Morngagee, with power to collect the rents, issues, and profits of the said premises during the pendency of such foreclosure
suit and, in case of sale and a deficiency, during the full siamtory period of redecmption, and such rents, issues, and profits

when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items necessary for

the protection and preservation of the propenty.
IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a rcasonable sum shall

be allowed for the solicitor’s fecs of the complainant and for stenographers’ fees of the complainant in such proceeding, and

also for all onilays for documentary evidence and the cost of a compleiz abstract of title for the purpose of such forcclosure;
and in case of any other suit, or legal proceeding, whercin the Mortgagee shall be made a party thercto by reason of this
mortgage, its cosis and expenses, and the reasonable fees and charges of the attomeys or solicitors of the Mortgagee, so made
parties, for services in such suit or proceedings, shall be a further licn and charge upon the said premises under this mongage,
and all such expenses shall become so much additional indebtedness secured hercby and be allowed in any decree foreclosing

this morigage.
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THERE SHALL BE INCLUDED in any decree foreclosing this morigage and be paid out of the proceeds of any sale
made in pursuance of any such decree: (1) All the costs of such suit or suits, adverlising, sale, and conveyance, including
reasonable allomeys®, solicitors’, and sienographers’ fees, outlays for documentary evidence and cost of said abswact and
examination of title; (2) all the moncys advanced by the Mortgagee, if any, for any puspose authorized in the mortgage, with
interest on such advances at the rate provided for in the principal indebtedness, from the time such advances arc made; (3) ali
ihe accrued inlerest remaining unpaid on the indebtedness hereby secured; (4) ali the said principal money remaining unpaid;
{(5) all sums paid by the Departmeat of Veterans Affairs on account of the guaranly or insurance of the indebtedness secured
kereby. The overplus of the proceeds of sale, if any, ghall then be paid to the Morngagar,

If Mortgagor shall pay saié note at the time and in the manner aforesaid and shall abide by, comply with and duly -

perform all the covenants and agreemenis herein, then this conveyance shall be null and void and Mortgages will, within thirty
days after written demand thercfor by Mortgagor, execule a release or salisfaction of this morigage, and Mongagor hercby
waives the benefits of all statutes or laws which require the earlicr exccution or delivery of such release or satisfaction by

Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or zxtengion of the tme of
payment of the indebiedness or any part thercof hereby secured: and no exlension of the time of payment of the debt hercby
secured given by e Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any manner, the

original liability ol ae Morigagor,
Il the indebtednesy. sccured hereby ba guaranteed or insured under Tide 38, United States CTode, snéﬁ Thle and

Regutations issucd theriupder and in cffest on the date hercof shall govern the rights, dutics nnd liabilitiey of the parties
hiereto, and any provisions of this or other instruments executed in conacction with said indebledness which are inconsisient

with said Tite or Regufations 2/chereby amended (o conform therolo.

THE COVENANTS HERET ;' CONTAINED shall bind, and the benefits and advantages shall inure, to the respeetive

heirs, exocutors, sdministralors, succ/$sors, and assigns of the parties hereto, Wherever nsed, the singular number shall

include the plural, the plural the singzior, and the term "Morigagee” shall include any payce of the indebledness hercby
securcd or any transferce thereof whether by o uration of law or otherwise,

WITNESS the hand and scal of the ?dongar,ar, the day and year first writter.

[SEAL) g [SEAL)
ROBYN GHELMAN-PHILLIPS

[SEAL] [SEAL)

STATE OF ILLINGIS
S5
COUNTY OF OG‘B'L
I, THE UNDERSIGNED _, a nowry public, in and for the
county and Slate aforesaid, Do Hereby Certify That RI?HARD WADT, PHITLIPS
and ROBYN GELMAN-PHILLIPS ,(Za s e

, hisftief Apouse, personally known 16 me to be the same person whose name

subscribed 1o the foregoing instrument appearcd before me this day in persop/and acknowledged that THEY

signed, sealcd, and delivered the said instrument a3 their frec and voluntary act (Cr the uses and purposes therein set
forth, including the release and waiver of the right of homesiead.

My Commission Expires:
This instrument was prepared by: GIVEN under my hand and Notarial Sea) this 15th

CAROL WEBB
THE EIRST MORTCAGE CORPORATION of ROVEMBER / .
19831 GOVERNORS HIGHWAY ' r..

P Al

.19 93
ELOSSMOGRLl—60422 \ —
AAA‘A‘A“A"’ Notary Public,

< CUoFFICIAL SEALT 3

arlanne
: NMMV Public, State z legs :
4 My Gammisi v v v
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made lhis 15th day of HOVEMBER . 1993 .
and is incorporated into and shall be deemed o amend and supplemerit the Mortgage, Deed of Trust, or Decd o
Secure Debt ("Instrument”} of the same date herewith, given by the undersigned ("Mortgage") 10’ secure the

Mongagor'z Note ("Note") of the same date o

THE FIRST MORTGAGE CORPORATION,
ia succedsory

and assigns {Mortgagee™) and covering the property described in the Instrument and located an

1536 W JUNEW.Y TERRACE, CHICAGO, Ii 60626
(Mropeny Address)

Notwithuanding anytnirg ‘o the contrary set fonh in the Inswrument, Mortgagee and Mongagor hereby
acknowledge and agree o nc following:

GUARANTY: Should the T épartment of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the datc that this ioon would normally become cligible for such guaranty commiticd upon by the
Department of Veterans Affairs-uraer the provisions of Title 38 of the U.S. Code "Veierans Benefits,” the
Mornigagee may declare the indebtednes s noreby secured at once due and payabie and may foreclose immedialely or
may exercise any other rights kereunde.: or take any other proper aclion as by law provided.

TRANSFER OF THE PROPERTY: If aii 5r sny part of the Property or any interest in it is sold or transferred, this
loan may be declared immediately due and pavaule upon transfer ("assumption”) of the property. securing such loan
10 any transferee (“assumer”), uniess the accepiublity of the assumption and ransfer of 1his loan is established by
the Department of Yeterans Affairs or jts avthorizi d agent pursuant to Section 3714 of Chapier 37, Tite 38§, United

Staies Code.
An authorized transfer ("assumption™) of the propeny <hs'talso be subject to additional covenants and agreements

as sct forth below: :

(2) ASSUMPTION FUNDING FEE: A fcc equal to on-hall of 1 pereent (50%) of the unpaid principal
balance of this loan as of the date of transfer of the properiy shall be payable at the time of transfer to the
mongagee or its authorized agent, as trusice for the Department of '/oterans Affpirs, If the agsumer fails 1o pay this
fee at the time of transfer, the fee shall constitute an additional debi 5. that already secured by this instrument, shall
bear interest at the raie herein provided, and, at the option of the mortgarco of the indebicedness hereby secured or
any transferce thereof, shall be immediately due and payable. This fee is auiomatically waived if the assumer is
cxempt under the provisions of 38 U.S.C, 3729 (b),

{b) ASSUMPTION PROCESSING CHARGE: Upon applicalion for approval to allow assumption and
transfer of this loan, a processing fee may be charged by the mortgogee or jis autheiized agent for determining the
creditworthiness of thc assumer and subssquently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the lesser of the mimum established by the
Department of Veterans Affairs for a loan w which Section 3714 of Chapter 37, Tide 35, Uniled Siates Code

applies or any maximum prescribed by applicable Statc law,

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligalion is assumed, thea the assiaxs hercby agrees

10 assume all of the obligations of the vetzran under the torms of the instruments creating and sezaring the loan,
including the obligation of the veteran to indemnify the Deparntment of Veterans Affairs to the extcat of any claim
payment arising from the guaranty or insurance of the indebledness created by this insrument. .

IN W, $ WHEREOF, Mortgagor{s) has executed Lhis Assumpiion Policy Rider.

~ .
‘ZL___ (Scal) &%ﬁ%ﬁﬁﬁ;ﬁg&i@ (Scal)
ICHARD WADE PHILLIPS Morgagor ROBYHN ELMAN-PHILLIPS Mongzgor
{Seal) {Seal)
Morigagor Mortgagor
@g -526 (8209).01 VMP MORTOAGE FORMS - (2001521.7291 9/92
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 15th dayof
NOVEMBER . 1993 , and is incorporated into and shall be deemed 10 amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Sccurity Instrument”) of the same date given by the
undersigned (*Borrower”) 1o secure Borrower's Note ("Note™) o
THE FIRST MORTGAGE CORPORATION,

(the "Lender") of the same daic and covering the property described in the Security Instrument and Jocated at:

1536 W JUNEWAY TERRACE, CHICAGO, IL 60626
[Propeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
IMFCREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMUVUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
ANL T**E MAXIMUM RATE THE BORROWER MUST PAY.

ADDITION//L /OVENANTS. In addition (o the covenants and agreements made In the Security Instrument,

Borrower and Lender (or her covenant and agree as follows:

INTEREST RATE AND M/)NTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may chante on the first day of APRIL 1st ) 1995 , and on that day

of cach succeeding year, "Change Upic” means each date on which the interest raie could change,

(B) The Index

Beginning with the first Change Jate, the intcrest rate will be based on an Index. "Index” means the weekly
average yicld on United States Treasury Selur'ties adjusted to a constant maturity of one year, as made available by
the Federal Reserve Board. "Current Index<”  aizans the mosl vecent Index figure availablc 30 days before the
Change Dae. If ihe Index (as defined above).ls 0 longer available, Lender will usc as a new Index any index

prescribed by the Department of Veterans Affairs, _ender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Daté, Lender will calculae a ne'v interest rate by adding a margin of
THO parcentage poini(s) ( Z2.000%)
10 the Current Index and rounding the sum 1o the nearest oné-#;ghth of one percentage point {0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded ararant will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes
The inlerest rate will never increase or decrease by more than one parculage point (1.0%) on any single

Change Daie. The inlerest rate will never be more than five perccniage points (5.9%) higher or lower than the initial

interest rate.
Page 1012 V.A Multistate ARNM Rideyr 1
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(E) Cakulation of Payment Change
if the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and intcrest which would be necessary 10 repay Lhe unpaid principal balance in full at the maturity daic at
the new intcrest rale through substantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no defauit in payment on the Note,
reduced by the amount of any prepayments to principal. The resuit of this calculation will be the amount of the new

monthly payment of principal and increst.

(F) Notice of Changes
Lender will give noticc to Borrower of any change in the intcrest ratc and monthly payment amouny, The

notice musl be given at least 25 days before the new monthly payment amount is due, and must set forth (I} the dae
of the notice, (i) the Change Date, (iii) the old interest rate, (iv) the new intercst rate, {v) the new monihly payment
amount, (vi) the Current Index and the date it was published, (vii} the method of calculating the change in monthly
payment amount, and (viii) any other information which may be required by law from time to time,

{G) Eliective Date of Changes
A nev’ inszrest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effeciive

on the Change Tuate. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occr:s o' least 25 days after Lender has given Borrower the notice of changes required by paragraph (F)
of this Rider. Borroae shall have no obligation to pay eny increase in the monthly payment amount calculated in
accordance with parigrapy. (E) of this Rider for any payment date occusring less than 25 days afier Lender has
given the required notice. If the monthly payment amaunt calculated in accordance with paragraph (E) of this Rider
decreased, but Lender fa.cd o give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the paymerit smount which should have been stated in a timely notice, then Borrower has the
opiion to either (i) demand the vctua to Borrower of any excess payment, with inierest thercon at the Note rate {a
rate equal to the interest rate which siiculd have been stated in a timely notice), or (i) request that any excess
payment, with interest thereon at the (Note rate, be appiied as payment of principal. Leader’s obligation o return any
cxcess payment with interest on demana 23 1 o4 assignable even if the Note is otherwise assigned before the demand

for rctum is made.

BY SIGNING BELOW, Borrower accepis and agrees 1o the 1erms and covenants contained in this Adjustable
Rate Rider.

: . (Seal) =
RICHARD WADE PHILLIPS -Borrower -Bomower
(Seai) A (Seal)

-Borrower -Borrower
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