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BUBORDINATION AGREEMENT

-

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State
of Illincis this 29th day of October, 1993 by The First National
Bank of Chicago, a national banking assoclation organized and
existing under and by virtue of the laws of the United States of
smerica, and doing business and having ilts principal office in
the City of Chicago, County of Coock, and State of Illinois

("Bank®) . |
WITNEESETH

WHEREAS, Lhe Bank is the owner of a mortgage dated January 11,
1993 and Zecorded January 20, 1993 among the land records in the
Office of the Recorder of Deeds of Cook County, Xllinois as
Pocument Nuibavr 93047105 made by John V. McLaughlin and Delena M.
McLaughlin ("2urrowars"), to sscure an indebtedness of $
16,000,00 ("Moxtyzge") ; and

WHEREAS, Borrowers uara.-the owners of that certain parcel of real
egstate commonly known ag 2126 Elmwood Ave. ~- Wilmette,; IL 60091
and more specifically described as follows:

| - EF1= 110 RECORD -] $75, 50
SES ATTACHED RIDER - REELRERS sy 1ionich
LRl - PE-PEEOST

' 7
PINF05-28-307-058 ; and - U CODK ZOUNTY RELORDER

WHEREAS, Accubanc Mortgage Corporxaiion, its successors &/or
assigns ("Mortgagee") has refused is wake a loan to the Borrowers
of $§ 25B8,000.00, excapt upon condition vhat the Mortgage ba
subordinate to sald nortgage llen of Mortgagee.

NOW, THEREFORE, in consideration of the sum of Ten ($10.00)
Dollars in hand pald by each of the parties hersto to the other,
and of other good and valuakle consideration, the receipt and
gsufficiency of which are hereby acknowledged and lin order to

“induce Mortgagee to make thae louan to Borrowars, 1t is heroby

nutually agreed, as follows:

I. That tha Bank covenants and consents that the iien of
its Mortgage whall be subject and subordinate vothe
llen of Mortgagee’s mortgage dated
reflecting and securing the loan made by Mortgagee to
Borrowers, ln the amount of Two Hundred Fifty Eight
Thousand and no/100 Dollars, and to all renewals,
extansions or replacaments of said mortgaga; and

II. That this Agreament shall be binding upon and shell
inufa to the benafit of Mortgagee, its successors and
assigns.
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IN WITNESS WHEREOF, This Subordination Agreement haé heen
exaouted by the Bank on the date first above written.

?BI ’jng sle7ﬂlh Hﬂﬂ! Ot pﬂ:ﬂlﬁo
o fOA8d s

R. Scott ﬁyet}, Commanity Banking officer

STATE OF ILLINOIS)
) B8
COUNTY OF COOK )

I, Ruby '3, Oatis, a notary public in and for said County, in the
State aforcesaid, DO HEREBY CERTIFY that R, Scott Myers, Community
Banking O<iver of THE FIRBT NATIONAL BANK OF CHICAGO, personally
known to ma-ca be the person whose name is subscribed to the
fzregolng instrarent, appeared before me this day in person, and
acknowledged that he signed, sealed and delivered the said
instrument as a fres and voluntary act, and as the free and
voluntary act of the Sank, for the uses and purposes therein set
forth.

Given under my hand and official seal, this / day of
T 18930

) ‘ Notary 1*u¥:lic £ -dw /M

commission Exnires: 02147
THIS INSTRUMENT PREPARED BY: " AFTER RFECORDING RETURN T0:
Law Department Equity (redit Center
The First National Bank of The Firet 'ational Bank of
Chicago Chicago
one Firgt National Plaza One Firgt National Plaza
Mall Suite 0120 - Mail sulte 0482
Chigago, Illincis 60670 Chicago, Illinois [ 60670
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LEGAL DESCRIPTION

LOTS 14 AND 35 IN BLOCK 1 IN L. NATHAN’S SUBDIVISION OF LOT 4 OF
G, LAUEPMAN’S SUBDIVISION OF THE BOUTH 100 ACRES OF THE SOUTHWEST
1/4 OF SECTION 28, TOWNSHIP 42 NCRTH, RANGE 13, EAST OF THE THIRD
PRINCIPAJ. MLRIDlJ\N, IN COUK COUNTY, ILLINOIS.

REF: MCLAVJFLIN
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