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IHiS INDENTURE. made July @22 _ briween
RONALD K. ANDERSON and SUSAN S. AHNDEARSON, -
his wife ‘
334 Churchill, Northfield, . Illinois | L
LTI NG AND B TRRE D i 1CiTY) 1STATE) v DEPT-G1 R 898,50
herem referred 10 s "MOrgagors. T and . ’ . TR4444 TRAM 0271 11/04/93 12‘38’36‘”
KLAUS LEIPOLD _4and LISA LEIPOLD _ . '6333}(‘60““*7?%0‘5;’963112
1721 Peach Tree Prive, Arlington Heights, Il ) ER -
CITY) (STATE] ’ , o
Abave Space For Reeorder’s Use Guly

{HO. AND STREET)

*

-

husrghin referred to oa "Maongagee,” withesseth:
. - i TR T noaore ek L e b g “—“_J";} e r'l

s : LLARYS

M , Ors promyise to pay the waid prineipni

g PBY 1the balance due un the day of .
Place ns Lhe hotders of the notz may, [Tom UMe 10 HME. in writing appoint, ond in absence

1 rayabie w the srdee of und delivered o the hlortgayeg

{5
sum Bnd interest at the rpte and wooasdlmenis os provided in
1Yo, dad all of 52k principal am? e est
: ol such appotnime AT e Moagagee at

NOW,THHEREFORE, the Mortgagors 10 secitre thg pryment ¢l the s ; sodmmetmand |11 dCcOTSRNCE with 1he lens, provisions
and limitations of this merigoge, sed the periy/ moace of the covenants and sxiecments ez contained, by the Morgugors to bcdwrfum;ed. und ulss in
consideration of the sum of One Dolinr in ban< pbud. the receipt whereot is hereby seknowbedged, du by these prerents CONVEY AN WARRANT unta the
Morlgagee, and the Morigagee's successors und assighs, 1 he (ollowing described Real Estate and albof their estate, right, title and interesc therei, situade, lying

L COQUNTY OF Cook . __ AMD STATE_DF ILLEINOIS; to wit!

and being inthe

SEE EXHIPIT A ATTACIAL, HERETO ARD MADE A PART HEREOF.

*sums which may be due under the terms of a Relmburdiement Agreement of even date

herewith by ondé between Ronald K. Anderson: Sucso 3. Anderson, Klaus Leipold amnd
- LiBa Leipold.

which. with the property hereinaiter deseribed. is referred 1o hereinas the “premnes,”

Permanent Real Estate [ndex Number(s): 04-~-24-402-050 . . »
33¢ churchill, RNorthfield, ¥ll.nois - 60093

Address{es) of Real Estate:

TOGETHER wiih all improvements, tenements, enserments. Hixtures, and appurtenances thereto bolonging, ard all renis, issues and profits ihercaf for so
iong and during all such times as Mortgagors may be enitlcd 1thereto {which ure pledged primanly and on a parity ¥thapid real estate and not secondarily) and

ali apparatus, equipment or aricles now or herealter therein or therean used 1o supply heat, gas, air condilioning, water, light. power., refrigeration {whether
single units or centradly controtled), and ventilation, including (without restricting the foregoing), screens, window sl ades, sionm dours and windows. tToor o
coverings, inzdor beds, awnings, stoves and water heaters, Atlof the Ioregolng;nrp declared to be o purt of said real eota e whether physienily atiached thereto .
ur nat, and it is agreed that all similar ilprarallls. equipment or articies héreafter placed in the premises by -Morigrgors or 1120t suecessors 0f assigns shall be A
considered as constituting part of the real estate. ) . e Yy . ‘ i ) e
TO HIAVE AND TO HOLD the premises urto the Morigagee. und the Mortgugee's suctesors andassigns, forever.tor thi purposes, and upon the uses £
herein seg forth, bree from al) nghts smd benelits under and by virtue of the flomestead Exemption Laws of the State of 1lnas, voni-esaid rights and benefits [RSY
the Mortgagors o hereby expressiy release and winve, S ; e . s f
The nhine of 4 record owner 18: nald K. Anderson and Susan 'S, Anderson., his @ife &
This mortguge cocsists vf o pagga. The coveny conditions and provisions appenrimg 00 pege 2' (the ceverse side of thia mo txer <) are incosporsied
herelu by reference and are s part h ¢ and sha| ding on Mortgugors, thelr heisy, soc re and nasigne. .
- Witness the hand . | . and seg#”. .. s shie day and year first above writien.| ) ) .
” e l"”(SCEl]) — 2 - i Sesl)
p'?:ﬁﬁ?%en RONALD K. ANDERSON g USAN _S. ANDERSON
TYFE NAME(S) .
BELOW ol .
SIGMATURE(S) (Seal) (Seat)

State of Minois, Conntenr . Ceak s, ot T, the undcﬁ_i_éu:d,-u Notary Eu'biic_i_n and for said Céumy
if the State aforesmid, DO HEREBY CERTIFY hat __RORald K. Angerson and Susan S.

Anderson, his wife ‘
personatly known to ine to be the sume persong..— whose namef® AW - subiscribed o 1he foregoing nstrument. : o

IMPAESS
EEQ; appeared before me this day in person. and ncknowledged that —_Eh @y signed, s¢aled and delivered the said instrumens as
' their . frecand voluniary act, for the uses and purposei therein set {orth, including the relcase and waiver of the :
right of homestead. ] . -
Given under my hand and official seal, this . day of Juj.y Ll 19 923,
Commission expires 19 i ]
. . . s - o Notary Public
This instrument was prepared by Keitrh H. Berik, Esq., Dorwoogd, Marcus & Brawn Chatered {
(NAME AND ADDRESS) _ . :

-5

Maiktirismmentta Keith H. Perk, Esqg. Horwonod,
(NAME AHD ADORE S8]

333 W.Wacker Drive, Suite 2800 Chicago, Illinois 60606
(CITY) {STATE)

,}4'

(ZIP CODE;}
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MORTGAGE):

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may become damaged or be destroyed: {(2) keep said premises in good condition and repair, without waste, and free frocin mechanic's or
oiker liens or-claims for lien net expressiy subordinated to thie lien thereof: (3) pay when due any indcbiedness which may be secured by
a lien or charge on the premises superior 1o the lien hercof, and upon request exhibit satisfaciory evidence of the discharge of such prior
lien to the Mortgagee; {4) complete within a reasonable time any building or buildings now or at any time in process of erection upon said
premises: (5) comply with all requirements of Jaw or municipal ordinances with respect to the premises and the use thereof; (6) make
no matcrial siterations-in said premises excep! as required by law or municipal ordinance.

2. Mortgagors shall pay before any penally attaches all general laxes, and shail pay speciai taxes, special assessmenis, water charges.
sewer service charges, and other charges against the premises when due, and shall. upon written request, furnish 1o the Mortgagee duplicate
receipts therefor. To prevent defaull hereunder Morigagors shall pay in full under prolest, in 1he manner provided by statule. any lax or
assessment which Mortgagors may desire to contest.

3. In the event of the enactment afier this date of any law of 1llinois deducting from ihe value of lend for 1he purpose of taxation any
lien thereon. or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessmenis or charges or fiens herein
required 1o be paid by Mortgagors, or changing in any way the laws relating (¢ the taxation of morigages or debis secured by morigages or
the morigagee's interest in the property, or the manner of collection of taxes, so as to affect this morigoge or the debt secured hereby or
the holder thereof, then and in any such _event, the Morigagors, upon demand by the Mortgagee, shall pay such taxes or assessments. or
reimburse the Morigagee therefor; provided. however, that if in the vpinion of counsel for the Morigagee (a) jt might be unlawful to
require Mortgagors (o make such payment or (b) the making of such payment might result in the imposition of interest beyend the max-
imum amount permined by law, then and in such ¢vent, the Morigagee may elect, by notice in writing given 10 the Mortgagors, 10 declare
all of the indebtedness secured hereby to be and become due and payable sixty (60) days from the giving of such notice.

4. 1f. by the 1aws of the United States of America or of any state having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuance of the note hereby secured, the Mortgagors covenant and agree to pay such 1ax in the manner required by any such
law, The Mortgagors further covenant {0 hold harm!less and ngree io indemnify the Mortgagee, and the Morigagee’s successors or assignos,
againsl any jiability incurcod by reason of the imposition of any tax on the jssuance of the note secured hereby.

5. At such time as e Morigagors arc not in default _cilhnr under the terms of the note securcd hereby or under the terms of this
morigage, the Morngagors Zaall have such privilege of making prepavments on the principal of said note {in zddition to the required pay-
menis) as may be provided i yaid note.

6. Morigagors shali keep 20 huildings and improvements now or hercafter situated on said premises insured against loss or damage
by fire, lighining and windstors( ur.der poticies providing for paymens by 1the insuranee companies of moneys sufficient either 1o pay the
cost of replacing or repairing the sumt or 1o pay in full the indebtedness secured hereby, all in companies satisfactory 10 the Morigagee,
under insurance policies paynble, in_cusc of loss or dumage, w0 Mortgngee. such rights 10 be evidenced by the standard morigage clause to
be atiached to each policy, and shall <elivcr all policics, including addifional and rerewal policies, to the Moripagee, and in case of insur-
ance about to expire, shall deliver reneival policies not less than ten days prior to the respective daies of cxpiration,

7. In case of defauit therein. Moriczgee may, bul need not. make any payment or perform any act hereinbefore required of Mortgagors
in any form and manner deerned expedientl. ara may, but need not. make full or partial payments ol principa) or inlerest on prior encum-
brances, if any, and purchase, discharge, compremise or settle any lax lien or other prior lien or tille or claim thereof, or redeem from
any tax sale or forfeiture affecting snid premises r¢ contest any (ax or assessment, All moneys paid for any of the purposes herein author-
ized and all expenses paid or incurred in connection ihicrewith. including altorneys' fees, and any other monevs advanced by Merigagee 10
protect the mortgaged premises and the lien hereof. fnall 2e so much additional indebledness secured hereby and shall become immediately
due and payable without notice and with interest thurecon _at the highest rate now permitted by 1llinois law. Inaction of Mortgagee shail
never be considered as a waiver of any right accruing 10/ the Mongagee on account of any default hereunder on 1he part of the Maortgagors.

8., The Morigagee making any payment hereby author.zed relating 10 taxes or assessments. may do so according to any bill, statement
or_estimate procured from the approprizie public office withoLtanquiry into the accuracy of such bil), stalement or estimatz or into the
validity of any i1ax, assessment, sale, forfeiture, tax lien or tit'c or claim thereof.

9. Mortgagors shall pay each item of indebtedness hercin meiircned, both principal and interest, when duc according to the terms
hereof. At the oplion of the Morigagee and without notice to Morigagers. all unpaid indebtedness sccured by this morigage shall, notwith-
standing anything in the note or in this morignge to the contrary, bucome due and pavable {a} immedintely in the case of default in making
payment >f any installment of principal or inlerest on the note, or (b} when default shall occur and continue for three days in the per-
formance of any other agreement of the Mortgagors herein contained.

10. When the indebtedness hereby secured shall become due whether Hviacceleration or otherwise, Mortgagee shall have the right
to foreclose the-lizn hereof. Tn any suit to foreclose the Tien hereof. there shud e allowed snd included as additiona) indebtedness in 1he
decree for sale all expenditures and expenses which may be paid or incurred by ¢, on behall of Mortgagee for atlorneys’ fecs, appraiser’s
fees, ouilays for documentary and expert =vidence, stenographers’ charzes, puclitation costs and costs {which may be estirmaled as to
items 10 be cxpended after entry of the dzcree) of procuring all such abstracts 9 title, title searches. and cxaminations, title insurarce
policies, Torrens certificates, and similar data and assurances with respect to title &8 ‘acrtgagee may deem to be reasonably necessary
cither to prosecute such suil or to evidence (o bidders at any sale which may be had | ursuant 1o such decree the true condition of the title
to or the vaiue of the premises. All expendilures and expenses of the nature in this paiagrapl mentoned shall become so much additional
indebtedness secured hereby and immediately due and payable, with interest thereon at the aizhest rate now permilted by Illinais law. when
paid or incurred by Mortgagee in connection with (u) any procecding, including probate aro bankrupicy proceedings, to which the Morn.
gagee shall be a party, either as plaintiff, claimunt or defendant, by reason of this morigage.or cn’ indebtedness hereby secured: or (b))
preparations for the commencement of any suit for the foreclosure hereof after accrual of such right to foreclose whether or not actually
commenced; or {(c) preparations for the defense of any actual or threatened suit or procecding’ v nicli might affect 1the premises or ihe

security hereof.

11. The proceeds of any foreclosure sale of the premises shail be disuributed and applied in the following order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings, including ail sueh items as are r.eniioned in the preceding para-
graph hereaf; second, all other items which under the terms hereof constitute secured indebtedness additions; to that cvidenced by the
note, with interest thareon as herein provided: third, all principal and intcrest remaining unpaid on the nows: Zoiith. any overpius to Mort-
gagors, their heirs, tegal representatives or assigns, as their rights may appear.

12. Upon or at any time after the filing of a complaint 1o foreclose this mortgage the court in which suc’; ~aomplaint is filed may
appeint a recciver of said premises. Such appointment may be made either before or sfier sale, without notice. withcut 1egard to the solvency
or insoivency of Mortgagors at the time of application for such recejver and without regard to the then value of theovsmises or whether
the same shall be then occupied as a homes!ead or not, and the Mortgagee may be appointed as such receiver. Such riceiver shall have
powerTo collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and & de-
ficiency, during the fuil slatutory period of redemption, whether there be redemption or not, as well as during any further limes when

- Morigagors, except for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all other powers

which may be necessary or are usual in such cases for 1the protection, possession, control, manzgement and operation of the premises dor-
ing the whole of said period. The Ceourt from time to time may avthorize the receiver to apply the net income in his hands in payment in
whole or in part of: (1) The indzbledness secured hereby, or by any decree foreclosing this mortgage, or any tax, special assessment or
other fien which may be or become superior to the Jien hereof or of such decree, provided such application is made prior to foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the lien or of any provision hereof shall be subject to any defcnze which wouid not be good
and available to the party interposing same in an action at law upon the note hereby secured.

14. The Mortgagee shall have the right (o inspect the premises at oYl rcasonable times and access thereto shall be permitted for that
purpose.

15. The Morigagors shall periodically deposit with the Mortgagee such sums as the Movrigagee may reasonably require for pay-
ment of taxes and assessmenis on the premises. No such deposit shall bear any interest.

16. It the payment of said indebtedness or any part thereof be extended or varied or if any part of the security be released. all per-
sons now or at any time hereafter liable therefor, or interested in said premises. shafl be held to assent to such cxiension, variation or
release, and their liability and the lien and ali provisions hereof shall continue in fuil force. 1he right of recourse against all such persons
being expressly reserved by the Morigagee, notwithstanding such exisnsion, variation or release.

17. Mortgagee shall release this morigage and lien thereof by proper instrument upon payment and discharge of all indebtedness
secured herchy and payment of a reasonable fee 1o Morigagee for the execution of such rclease.

18. This morigage and all provisions hereof, shall cxtend to and be binding upon Morigagors and all persons claiming under or
through Merigagors, and the word “Morigagors”™ when wused herein shall jnclude all such persens and all persons liable for the payment
of the indebtedness or any part thereof, whether or not such persons shall have executed the note or this morigage. The word “Morigagee
when used herein shall include the successors and assigns of the Morigagee named herein and the holder or holders. from time 1o time, of

the note secured hereby.
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" BXAIBIT A

LEGAL DESCRIPTION

PARCEL “1: Lot 4 in Resubdivision a Resubdivision of Lotsa
15 ko 30 - inclusive in Block 4 in George F. Nixon and
Company’s first Addition to Northfield all in thke south
east % of Qoction 24, Township 42 North, Range 12 East of
the Third Princinal Meridian, in Cook County, Illinois

PARCEL 2: East half of the vacated alley lying West of Lot
4 in Resubdivision, a-Fasubdivision of Loits 15 through 30
inclusive in Block 4 in George F. Nixon and Company's First
Addition to Northfield, (all in the South Fast % of Section
24, Township 42 North, Ranga-12 East of the Third Principal
Meridian, in Cook County, Illinois.
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