~ UNOFFIGIALGOPY. .

1 XJ It box is checked, this mortgage secures future ndvances,
THIS MORTGAGE is made this 24°TH day of NOVEMBIR ., 1993 ., between the Marigagor,

GARY D. KNAPP. <ipale

{herein "Borrower™), and Mongngee HOUSEHOLD BANK, I.5.0.
whose wkiress is 590 _SOUTH ROSELLE RD, SCUHAUMBURG, IL 63193

(herein "Lender”).

The !'nlluwing paragraph preceded by o checked hox 3% nppl[cahlu.

q’r . - .l"'
WHEREAS, Borrower is indebted (o Lender in the princip sum of $ 3964532

av"d"md by Dorjower's Lopn Apreemgnt dated amdd any. extensiony ar renewils tlu.um
(hcluding those purswd o uny Renegotlable, Rute A;;mmwu) therely "Nuote®), providing for monthly instafbiems of

principal wnd iwéeest, inchuding nny wdjustnients w0 the supnt of payiments or the centraet rute 18 ot tae 1 virdabla, witd
the balasce oftheladebledness, i nou sooner pald, due and payable on ;

]

WHEREAL . Borrower is indebted to Lender in the pringipal sem of $ 2,000,000 | or 5o much
thereaf iy may be advineed purswine to Borrower’s Revolving Loan Agreement dawed NOVEMBER - 24, 31993 ... .
extensions and renewals thiceeof (herein "Note"}, prnvidiny for momly instadlments, and interest ag the rate nnd wndor the
termns «pcmhcd in the Note, e ng any adjustments in the bieres rugz if that rate is variable, and praviding for a credi
Liemit stared in t}n: principal sure asove wed an initial sdvance of $ 5, 588,38 ¢ s .

TQO SECURE to Lender tae e Suyment of (1) the indsbredness evidenced by the Noge, with qu.n.al. lln.ru.m.
including nny Increases if the comract sate fvptiable; (2) future sdvinces under any Revolving Lo Aurwmc;u.. (3) the
payment of all other sumy, with interest thireos, advapced in accordance herewith 10 protect U security of this Martgage;
and (4) the performance of covemnnts and agveeiicits of Botrower herein comained, Borrower dogs herghy mooigage, gra

and couvey 1o Lender and Lender’s successavesea! assigns the following described propeny, locnted in the County of
CCOK V4 . State of 1inois:

UNIT NUMBER 1C, 62% DERRY COURP TDOETHER WITH AN UNDIVIDED: :-
PERCENTAGE INTEREST TN THE COMMON-BLEMENTS TN LAKEWCOD : e
CONDOMINIUME, AS DELINEATED AND DBEVINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 2525220550 AS AMENDED FROM TIME,
TG TIME, IN. THE MORTHWEST 1/4 CF SECQTICN 27, TOWNSHIP .41

NORTH, RANGE 10, EAST OF THE THIRD PRIN 'TPAL MERIDIAN.

IN COOK COUNTY, ILLINOIS, o o
Y 2 Y ' o $27.50

DEPY-G i RECORDING

o T40011 ° TRAN 8340 11724793 10:23:00

TAXHE: 07-27-102-019-1301 . |
| LA mOEL L 4EER

ORDER#: AQ055797X COOX COUNYY' RECORDER

0 7Y
"

which has the address of _829 DERRY CT, NUMBER 1C, " SCHAUMBURG .
(Street) Co (City)
linois 60193 (herein "Property Addrcss"):

(Zip Code) S
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TOGETHER with all ulcu h ars 1cCpQ d ull keasements, rights, appu;‘lclmnws

und rents, alb of which shall be deemed to be and remain & pant of the property covered by this Mortgage; and all of he
foregoing, together with said property (or the leasehold estate it this Morngage is on a leasehold) are hereinafier referred o as
the "Property.”

Borrower covenants that Borrower is lnwlully seised of the estate herehy canveyed nnd has the right (0 mortgage, grant and
convey the Property. and that the property is unencumbered, except for encumbrances of record, Barrower covenants tiat
Borrower warmus snd will defend generally ihe titte to the Property against ald claims and demands, subject 1o encumbrances
of record.

‘ tUﬂizl('l(?'}gRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest st Variable Rates. This morngage secures all paymens of principal and interest due
on u variable rate loun, The contract rate of interest and payment amounts may be subject to change as provided in the Note,
Borrowers shall promptly pay when doe all amounts required by the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay 1o Lender on the
diy monthly payments of principal and interest are payable under the Note, uniil the Note is paid in full, a sum (herein
*Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominivm and planned unit development
assessments, if any) which may attain prmrny aover this Mortgage and ground rents on the Property, if any, plus one-twelfih
of yearly btcnnuﬁm'iﬂnllhmnts for hazard insurance, plus one-twetfth of yearly premium instaliments for mortgage insurance,
if nny, all as reasonably estimated initinlly and from time to time by Lender an the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated (o make such payments of Funds to Lender to the extent that
Rorrower makes such payments to the holder of 4 prior mortgage or deed of trust if such hoelder is an institutional lender.

If Borrower pays P nds to Lender, the Funds shall be held ir an institution the deposits or accounts of which are insured or
guaranteed by s Federaid or state agency (including Leader if Lender §s such an institugion),  Lender shall apply the Funds to
piay said taxes, assessmien s insurance premiums and ground rents. Lender may not charge for so hBolding and applying the
Funds, annlyzing said acCeant or verifying and com.iling said assessments and bills, unless Lender pays Borrower interest on
the Fumds and applicabte 1wy ermits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage (hac Saterest on the Funds shail he paid 10 Borrower, and unless such agreement is made or
applicabie Iaw requires such intereic o be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Bartoveer, without charge, an annual sccounting of the Funds showing credits and dehits to the
Funds and the purpose for which each dehit to the Funds was made. The Funds are pledged as additional security for the sumsy
secured by this Mortgage,

If the amount of the Funds held by Lender, tocedher with the future monthly instaliments of Funds payable prior fo the due
dates of fnxes, assessments, insorance prem’oms and ground rents, shafl exceed the amount required to pay said taxes,
ussessments, insurance premiums and ground.rests as they fall due, such excess shill be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrews e an monthly installments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shal!
pay to Lender any RMount necessary (o make up the deficicocy in one or more payments as Lender may reauire.

Upon payment in full of ail sums secured by this Moigase, Lender shall promptly refund to Borrower any tunds heid by
Lender. 1f under paragraph 17 hercof the Property is sold or the Prupenty is otherwise acquired by Lender, Lender shall apply,
no kater than immedintely prior to the sale of the Property or ¢/ acquisition by Lender, any Funds heid by Lender at the time
of application as a credit against the sums secured by this Mortgage!

3. Application of Payments, All payments received by Lender vader the Note and paragraphs 1 oand 2 hereof shall be
applied by Lender first in payment of amounts payable to Lender by Burrovrer under paragraph 2 hereof, then to interest, and
then to the principal.

&4, Prior Mortgages and Deed of Trust; Charges; Liens, Borrower shall p= :rform all of Borrower's obligations under any
martgage, deed of wust or other security agreement with a lien which has pricrity 2ver this Mortgage, including Borrawer's
covenants to make payments when due,  Borrower shall pay or cause o be paid all tiaes, assessments and other charges, fines
and impositions attribusable o the Property which may astain a priority over this Mertgge. and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter-erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof slall Ledn a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable 10 LendZr. Cender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or‘otlier security agreement
with a lien which has priority over this Morigage,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may mese proof of loss
if not made premptly by Barrower.

If the Property is abandoned by Borrower, or if Borrower Fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized (o
collect and apply the insurance proceeds at Lender’s option either to restorstion or repair of the Property or o the soms
secured by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; P!anned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit wasie or permit impairment or deterioraton of the Property and
shall comply with the provisions of any lease if this Mongage is on a leaschold. If this Momgage is on 4 unit in a
condominiun: or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominivm or planned unic development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements comained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender's interest,

Any amouts disbursed by Lender pursaant to this paragraph 7, with interest thereon, at the conwract rate, shall become
additionai indebtedness of Borrower secured by this Maortgage, Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder,
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8. Tospection. Lentder iy take or cause 1o be e reasunable gntries upon and inspections of de Property, provided dhse
‘Lender shall give Borrower notice prior 1o any such inspection specifying reasomble ciuse theretor related 1o Lender's interest
in the Property, , ‘

%, Condemmation. The proceeds of any award or chiim for dnmages, diregr or consequential, o connection with wny
condentation ur uiher king of the Propuriy, or pait thereof, ur fue conveyime in lew of condemumtion, ace hereby nssigned
wid shatl be paid o Lender, subject to the terms oF any morsigage, deed) of trust or other security agreetient with w Hon which
has priority over this Mortgage.

10, Borrower Not Relensed; Forkearance By Lendor Not o Walver,  Extension of the thue for payment or madificntion of

wobrtization of the swms secured by this Moregnge granted by Lender to any successor in Jnterest of Borrower slisl) sol operate
to velease, inoany manuee, g Habily of the origind Borcower and Borrowor's successors o interest, Lemdor shall mn he
required o commence proceedings against such suseuisor or fefuso. o extemd tine or prymest os otherwise mondify
portization of e sums secured by this Mortguge by roison of sy demsod wiade by e origlsd Horsawer sl Bovrower's
sucensora I dmerest, Any forbenminee by Londer in oxercinng. any . right or wokly hoteundes, or otherwise atonded by
applicable law, shall not he o waiver of or prechude the pxurclse of pny suel gla or remedy,

11, Suceessors and Assiges Bound; Jolnt aud Seversl Clabllty; Co-slgners, The coverass and agreemonia hereln
contained sl bind, and the righis hercundor shall dnse (o, the reapectbve successors wnad assigs of Leadee and Blorrower,
sultjevt to the provisions of purageaph 16 hereol, All covanunts and agreenents of Aorrower shall be Joiny sl several. Any
Borrower who co-signs this Marigage, but does not exceenre the Note, () is co-signing this Mongage only o nusigngu, graat
ankd convey ihat Bateewer's Interest in the Propeny w Leader seder the serm of this Morgge, {(b) is not persoaully Hahle on
the Nute or under thi! Martgage, amd (©) agrees that Lender and sny. other Borrower herewnder may ngreo o ontend, modify,
forbear, of make any Jthe acconummodations with tegard to. the wng of tis Motigage or the Nedo, without thit Borrower’s
consent and without releasing that Rorrower or modifying this Mortgage a8 o that Borrower™s Interest n e Propenty,

12. Notlee, Except for any adtice required under upplicable law. to bo glvens i another manner, () uny sutice o Borrower
provited for in this Mortgage sheitbe given by deliverisg (6 or by miniling such notlee by centified mnil addressed o Dorrower
at the Property Address or gt such stler addeess as Borrower miy desipnate by notice 10 Lender ag provided hereln, and (b) nny
nutice to Lender shalh be given hy/eenified owol o Lemder’s sdiress stated herein or o such other nddress as Lender nny
dusignate by notice o Borrower as provigvd herelin, Any notice provided for in ihis Mortgage shall be deemed (o luve been
given to Borrower or Lender when givendi the munner designated herein,

13. Governing Liasy; Severabillty. Thesteand tocal laws applicable to this Morigage shall be the Tnws of the Jurksdiction
in which the Property is located, The foregoing serence shall not Hinit the applicability of Federa) law 1o this. Moregage, In the
event that any provision or clause of this Mortgige oy the Note contiicts with upplicable lnw, such conflict shiall nop affect ather
provisions of this Mortgage ar the Note which wiobe glven eifect without the conBlicting provislen, and fo this end e
provislons af this Moriguge and the Note are dechne!vs be sevonitlo. As used berein, "costs,© "expenses, wml "wilorneys'
fees” include atl sums e the extent sot probibited by appl cable Jaw or Himiied herein,

14, Borrower’s Copy. Borrower shall be furnished o ¢inturmed vopy ol the Note and of this ‘Maortgage ut the thine of

excentton or after recorduion horeot.

15. Relwbilitntion Loan Agreement. Burrower shiall Tulfil ab of Borrower's oblignitons under any home rehabilintion,
improvanent, tepair, or other loun agreement which Borrower enters inlo with Lender, Lender, af Lender's optlon, may require
Buorrower t execute uud deliver o Lender, i a form accepiable & Meander, nn assignment of any rights, claims or defenses
which Borcower may kave against parties who supply tabor, piaterlals orseevices in connection with Impravements
masde to the Pronperty, : ’

16. Transfer of the Property. If Borrower seils or transfers all or any part o2 Property or an interest therein, excluding
(a) the creation of a lien or encumbrance subordinate (o this Mortgege, (b) a trinster hy devise, descent, or by operation of luw
upon the deativ of 4 joint tenant, (¢} the grant of any leasehold interest of thice vEiTS DF RB-not-condainipg an_option to
purchase, () the creation of » puichase money security interest fur household npplm};cu, (e) WA sfon Yoy golative reguliing
from the death of the Borrower, (B a transfer where the spouse or children bccmm.}(zu r;‘g{%ﬁﬂﬂmlorpwnqﬂy‘ () o tganster

f" "‘-."~ POy ra )
agreement, by which the spuuse of the Borrower becomes an nwner of (he pwpcr!y._\(l‘g)ﬁpf":\ ?t"ll STEr TALS A inten yiyos trust in
which the Borrower is and remains a beneficiary and which does not relate to u transfer of fights of ocoupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Lain Bank Board, Borrower
shall cause 1o be submitted information required by Lender to evaluate the transferee as if 0 new lzarwere being mide o the
cransferee. Burrower will continve 10 be obtignted under the Note und this Morgnge wnless Leader seleases Boreower in
writing.

it Lender does not agree o such sale of transfer, Lender miay declare all of the sums secured by his Maortgige 0 be
inunediately due and payable, 1T Lentder exereises sueh option (o accelerate, Lender shall niail Borrower notice of neceleration in
accorlance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is

resultivg from a decree of dissolution of marrage, legal separgtion agreement, o { fntiddnolipropegy settivment

malled or detivered within which Borrower may pity the sums declured due. IF Borrower fuils 10 puy such sums prior o the (&
expiration of such period, Lender may, without furthér notice or demasxl on Borrower, invoke any remedies permitted by 2
paragraph 17 hereof. E,.:
NON-UNIFORM COVENANTS. Borrower and Lender Turther covennit snd agree as follows: —
17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covensnt or o
ngreement of Borrower in this Mortgnge, including the covenanis to pay when duc any sums secured by this Merigage, f;’:
Lender prior to ncceleratlon shall give notice to Borrower as provided in paragraph 12 hercof specifying: (1) the breach;
{2) the action required to cure such breiach; (3) a date, not less than 10 days from the date the notice is malled to
Borrower, by which such breach must he cured; and (4) that fallure lo cure such breach an aor beforve the date specified in
the notice mny result in nceelerstion of the sums secured by this Mortgage, foreclosure by Judiclal proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstite after acceleration and (he right to assert
in the forcclosure proceeding the nonexistence of a default or any other defense of Borrower (o acceleration and
foreclosure. IF the breach is not cured on or before the date specifled in the notice, Lender, at Lender's option, may
declare all of the sums securcd by this Mortgage to be immediately due and payable without fucther demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entilled to collect in such proceediog nll expenses of
foreclosure, inctuding, but not limited to, reasonable attorneys’ fees nnd vost of documentary evidence, nbstracts and title
reports.
LBAGY00I
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14, Borrower’s Right to sLAteN N (his s izth o nelelemtio he=fuths seclired by this Mortgage due 1o

Burrower’s breach, Borrower shall have the right w bave any proceedings begun by Lender to enforce this Mortgage
discontinued 1t amy tinte prior {0 entty of a judgment enforcing this Morngage; if: (@} Borrower pays Lender all sums which -
would be then due under this Mortgage and the Note had o acceleration occurred; (b)Y Borrower cures all breaches of any
other covenants or agreements of Borrower contined in dhis Mortgege: (¢} Borrower pays all reasonable expenses incurred by
Lender in enforcing (he covenants and agreements of Borrower comained in this Mortgage, and in enforcing Lender's
remedies us provided in parsgraph 17 hereof, including, but not limited to, reasonable attorneys® fees; and (d) Borrower takes
suclr actlon sy Lender may rensonably require to assure that the lien of this Mongage, Lender's interest in the Property and
Borrower's obligation (o pay the sums secured by this Mortgage shall continge unimpaired, Upon such paynient and cure by
Borrower, this Mortgage and (he abligations secured herebhy shall remmnin in full force and effect as if no acceleration had
occurred,

19. Assignment of Rents; Appointment of Recciver, As udditional security hereunder, Borrower hereby assigns o Lender
the rems of the Property, provided tat Borrower shal), prior to accelerstion under paragraph 17 bereof, in abandonment of
the Property, have the right to collect and resain such rents &y they become due amd payable.,

Upon accelerstion under puragraph 7 hereol or abandonment of the: Property, Lender shall by entitled o have a receiver
appointed by a court 0 enter upon, take possession of and mmnage the Property and to collect the rents of e Property
Including those past due. All rents collected by the recelver shall be apphﬂd first to puymemnt of the costs of managemenst of e
Property wmnd cotection of rents, including, but not limited o, receiver's fess, premiums on receiver's bomds and rzasonable
nttorneys’ fees, and then © the sums secured by this Mortgage, The receiver shalt he Hable to account only for hase rems
actually received,

20. Relense, Upin poyment of all sums sccured by thisy Mortgage, Lender shall release this Momgige withowt cliurge to
Borrower, Borrower shad nay all costs of recordation, if any.

21, Wibver of Homes ear,. Borrower hereby waives all right of homestead exemption in the Property under stite or Federal
luw,

IN WITNESS WHEREOQPF, Zorrower ms executed this Mortgage.

OZA: 'n-d[

GARYTI') - Barrower

- Borrower

CaaK
STATE OF JLLINOIS, Cuunly S
i W{‘J_______. 4 N ey Pubiic in and for said county and staie, do bereby certify that
GARY D. KNAPP
personally known to me to be the same persou(s) whose amae(ss 18 subscribed to the foregaing instrument,
appeared belure me this day in person, and acknowledged that' _____ be _ signed and delivered the said instrument as
his free voluman ac:, for th7:scs and purposes thervin set forh. Q
| &

Given under my bund ad official seal, this _______ e>< T CQ Cy Ay of \IL L‘{‘l\r}{ W]W
My Commission expires: L >.4 J A_{J\/Q‘ %‘@\

; Notary Public
i

Thizinsirument was prepared by:

SUREXKHA PATEL

{1\.}:‘ )

590 S ROSELLE RD, SCHsLMBURG ,IL 60193
{Address)

{Space helow This Line Reserved For Lender and Recorder)

Rewrn To:
't Household Bank, f.s.b.
+ 961 Weigel Drive
- Elmhurse, I1. 60126
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