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MORTGAGE

Ioan No. 01818772

THIS'MORTGAGB('Secm:;y Instroment”) is givenon  ~ November 8, 1993 ‘ . The mortgagor is
JACOB P. DELIA PAZ and LITVC7A E. DELA PAZ, HUSBAND AND WIFE

(*Borrower"). This Security Instrumient is given to ? i

SUN MORIGAGE CORPORATICH

which 18 orgenized and existing under the luws of ‘1% STATE OF ILLINOIS » And whone
sddress iv 1320 NORTH ROSELLE ROAD, SCHAUMBURG, ILLIICLY ' 60195 ‘ '
‘ ' (" znder™), Borfower owes Lenider the principe! sum of
one hurdred sixty-theusand and no/100 e s e SR—

: - S Iellars (U.9, $° 160, 000.00 )
This debt is evidenced by Borrower's no's dated the same date us this Secuiity Tastrument (*Nole*), which:provides for
monthly payments, with the full debt, if not puid rarlicr, due and payable on Decemornz-1, 2008 .
This Security Tnstrument securea to Lender: () the repayment of the debt evidenced by the Neis, with intorest, and ail renswals,
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, afvanced under puragraph 7 to
protect the security of this Security Instrument; and (c) the performancoe of Borvower's coveninta 4t wgreements undor this
Security Tnstrument and the Note, For this purpose, Borrowoer dbes herehy morigage; grant and'convey o Lender the following
described property located in ' S CoK R ' County, inols:

‘IOT 396 IN TERRAMERE OF ARLINGTON HEIGHTS UNIT 11, BEING A SUBDIVISIQRT N -

TRE NORTH 1/2 OF FRACTIONAL SECTION 6, TCWNSHIP 42 'MORTH, RANGE ‘11 FASY OF -
THE ‘THIRD PRINCIPAL MERIDIAN, ACCORDING T0 THE PLAT THERPOF RECORDED AUGUST
23, 1985 AS DOCUMENT NO. 85161215, IN COCK COUNTY, -TLLINOIS.
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' PN 03-06-104~038 | - o .
which has the address of © 4021 HARVARD AVENUE ARLINGTON HEIGHTS IS, Cliy)
‘I-“inois lZiggng? ('Pf"!’“ﬂy Addﬂ}ﬂ-‘i")i' '

Form 3014 B/80
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“ "8, Muzard or Property Insurance, Borrowor shall kodp the implovementainow: existing'br hereaflor vrectod on the
Property insured uguinst loss by firo, hazarda included within the term “extended covorsge® und any other huzards, including
floods or flooding, for which Lender requires insurance. This insurance shuil bo muinteined in the sty and foz the periods
that Lander. recquires. Tho insurance carrioe providing the insurance shail be chosen by Borrowor subjoct to Londor'n approval
which shall not bo unreasonsbly withhold, If Borrower faily 1o nmintain coverage doscribed above, Lendor may, st Londor's
oplion, obtain coverugo to protoct Lendor's rights n the Proparty in accordunce with prragraph 7.

All insurance policios and ronswala shall be accoptsble in Londer und shail inofiule a standan) mortguge clwuse, Londor
shail have the sight to hold the policien anil renewals, [f Lorder requiron, Borrowor shatl promplly give to Leador all roceipta of
paid premiums and renewal notices, In the event of loss, Borrawer sl give prompt notice to the inmrance currier wnd Lender,
Leader may make proof of loss if not made prompily by Borrower,. : ‘-

Unioss Lender and Borrowsr otherwiso agreo in writing, insurunce procecds shall bo applicd 10 reatoration or tepuir of the
Property damaged, if the restoration or ropair is sconomically fussiile and Lendor's security in not losencd. If tho reatirution or
repair is not economically feasible or Lendor's socurily would be lessened, tho insuranco procoeds shall be applied to tho mima
secured by this Securily [nstrument, whether or not then due, with any eacoss pid to Borrowor. If Borrowor sbandans the
Property, or doas @0t answer within 30 duys & notice from Lendlor that the insurance carrive. has-offered to seitlo u claim, thon
Lender may collect tha insurance proceeds, Lendor may use the procoeds to: copair o sestoro the Proporty or to pay sums
secured by this Security Iistrument, whethnr or.not thea duo. The 30-day period will begin whon tho nutice is glven, . . - .

. Unless Lender and Berrower otherwise agros in wriling, any- spplication of proceeds to principal shall not sulend or
postpone the due date of tha woathly paymenis roferred Lo in paragraphs 1 and 2 or change the amouni of the paymoats. If
undor puragraph 21 the Proper.y: i acquired by Lender, Borrower's right to any insurance.policies and proceods rewulling from
damage to the Property prior to e nzquisition shall pass to Lender 1o the oxtont of the sums secured by this Security Instrument
immedintely prior to the scquisition. - - . o

& Occupancy, Preseryation, Maisiezance und Protection of ibw Propecty; Boerower's Loan Applicatinng Leaseholds,
Borruwer shall secupy, ontublish, &nd usoe the Proporty wa Borcowar's principul resldsnoe within sixty days sfier the oxscution of
this Security Instrument and shall conlinun to ccrapy the Property-ue Borrowor's principal resldeace for at lowst ono year sftor
the dato of accupancy, unless Leader otherwiso agives in weiting, which consont shall not bu unreasonsbly withheld, or unions
extonusting circumatansos vxist which ara beyond G ceawer's conlrol, Borrower shall-siot destroy, demago or impals the
Property, allow the Property to deteriorats, or commit wasic-on the Properly, Borrowor shalt be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is bogun that in Lendor's good faith judgment could reault in: forfeitnre of tho
Property or olherwise materially impair the lion oreated by this Sevrily Instrumont or Lander's security interosl, Borrower may
cuire such & default and reinstats, us provided in paragraph 18, by “sxsing the sction ur procoeding 10-be disminsed with & neling
that, in Lender's good faith determination, preclucks forfeiture of the Dorrower's interest in the. Property or other material
impairment of the lien created by this Security Insirument or Londer’s rocurily inlorest, Borsower shall also be in dofwult if
Borrower, during the loan application process, gavo matvrislly: false or inaccursio nformation or statements to Londer (or failod
to provids Lender with any material information) in connection with the losn cvidericed by the Nota,: including,-but not limited
1o, representations conceming Borrower's occupanoy of the Property as & principul i=aidence, If this Security Instrument is on &
leaschold, Borrower shall comply with all the provisions. of the leaso, If Borrows: boquires fee lille to the Property, the
leaschold and the fee titlo shall not merge uniess Lendor sgrees to the merger in writing: + -~ - |

. .7, Protection of Lender's Rights in the Property.. If Borrower fail to perform the covonants and sgreements containod in
this Security Instrument, or there is & logal procoeding that may significently affect Lender's rghts in tho Property (siich as 8
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulationsl; then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propa:iy. Lender’s actions may
inchude paying any sums secured by a lion which has ‘priority over \his Security Instrument, appeariue in court, paying
reasoriuble attorneys’ fees and cntoring on the Property lo make ropairs, Although Lendor may take uction uiicler this parrgraph
7, Lender does not have o do so, b L ' oo R

Any amounts disbursed by Lender under thin paragraph 7 shall becomo additional debt of Borrower secured by this
Socurity Instrament. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from the
dute of disbursement al the Note rate and shall be payable, with ‘interest, upon notice from Lender to Borrowor requesting
p&yment.“' . e ! . .- o T . . .

8. Morigage Insurance, If Lender required mortgage insurance as w condlition of making the loan-secured hy thin Security
Instrument, Borrower shall pay the premiums required to maintain the mortgago insusance in offect, If, for any resson, the
morigage insurance coverage required by Lender lapses or coases to be in effect, Borrower shull puy the premiums required to
obtain covernge subsiantially wquivalent to the mortgago insurnce previously in effect, at » cost substitially equivalent to the
cost to Borrower of the mortgnge insurance previovsly in effect, from an aliernate mortguge insurer approved by Lender. If
substantiaily equivalenl morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum.equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or cease| to
be in effect. Lender will accept, use and retain these payments as & Josy reserve fn liow of morigage insurance, Loss reserve

' | ~ Form 30T4, 9190
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17, Teansfer of the Pruperty or u Beneficin) Interest S Bovrower, [F oll ogjuny purt.f the Property or any intorest In I¢
ia sold or tranaforred (or if a beneficial interest in Borrower is sold or trinsferred und Borrower in not @ nutural person) without
Lender's prior writen consent, Lender may, at its option, requirs immediato payment in full of ull sums secured by this
Security Inalrument. However, this oplion shall not be oxercised by Lender if oxorcise in prohibited by federal tavs s of the dais
of thly Security Instrument,

If Londer oxercises thin optinn, Lender shall give Busrower notico of uccelortion, The notice shall provide w perind of not
less than 30 daya from the dato the notice is deliversd or mailed within which Bortowor must pey ull suma secured by this
Security Instrument. If Borrower failn to pay theso sums prior 1 the expivation of this period, Lender may invoke sny romodios
permiited by this Security Inslrument without further notice or demand on Borrower. -

18. Borrower’s Right to Reinstate, b Borrower meets cortain’ conditions, Borrower shal heve the right to have
enforcement of this Securily Instrument dischitinued at any time prior to the earlior oft (n) 5 duys (or sucl: olher period us
applicable law may speoify for tvinstatumont) boforo salo of tho Property pursuant to any powor of ralo containsd in this
Security Instrument; or (b) entry of @ judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays
Londer all sums which then would be due urtter this Security Insirumont wnet the Note as if no acceleration had occurred; (b)
curee any defaul’ of ‘ny othor covenunts or wgsooments; (c) pays all expenses inturred in enforcing this Security Instrunienl,
including, but not liziited to, reasonablo sttorneys' fees; and (d) taken such wciion s Londor muy reasinably requiro 10 assuro
that the lien of this Security Instrument, Lender's tights in the Property and Borrower's ubligation to pay the sums secured by
this Security Instrumer( s%s! continuo wnchanged, Upon reinktatement by Borrower, thin Sccurity Instrument and the
abligations secured horeby snaii camain fully offective as {f no wecelortion hnd occurmd, Howover, thin right 10 roinntute shall
riot apply in the caso of uceeloratiza andor paragraph 17,

19, Sule of Note; Chunge+¢ Loun Servicer, The Nole or & partial intereat in the Noto (togothor with thia Seourity
Instrument) may bo sold one or more timer, without prior notice to-Borrower, A sule muy ranult Jn a chango in the entity (knawn
a8 the "Loan Sorvicor”) that collects mantaly pryments due under the Mote and (his Seourity Instrament, Thoro stk tiy be one
or maro changes of the Loun Servicer unrelatcd to ' salo of the Note, If thore is & changs of the Loun Sorvicor, Borrower will bo
given written notice of the chango In wzcordanco wit), oaragraph 14 ubove and applicabla law, The natice will stwle the name and
adldross of the now Loun Servicer and the uddresy o vhich payments should be muds. The notice will also contain any other
informution reequired by applicable lnw,

- 20, Hazardous Substances. Borrowor shall not caugs oripermit the presence, use, disposal, stormgo, or rofease of any
Hazardous Substances on or in the Property, Borrower shll-ast do, nor allow anyone clse to do, anything aftecting the
Property that s in vialation of any Eavironmenial Law, The proeling two sentencen ahadl not upply to the presonce, uso, or
storuge on the Property of small quantities of Huzardous Substincs it are gonorally recognized lo bo appropriate to noraul
residentinl uses and to maintenancs of the Proporty,

Borrower shall promptiy give Lentur writlen notice of any investigiiion, claim, demand, lwsuit or other action hy any
govemmentul or regulatory agency or private purly involving the Property and any Hazurdous Substance or Environmental Law
of which Borrower has actual knowledge, [f Borrower learns, or is notified by-ary sovemnmeontal or rogulatory sthority, thet
eny removal or other remediation of any Hazardous Subatance affecting the Property i noceasiry, Borrowar shall promplly Iako
all necessary remedial actions in nccordance with Environmentul Law., e

As used in this paragraph 20, *Hazardous Substances® aro thoss subsiances dofined ai-toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosens, othor flammablo . toxis petroleum products, toxic
poaticides and herbicides, volatile solvents, materials containing asbastos or formatdehyde; and 2 wdiorctive materinls, As used in
this psragmph 20, *Environmental Law® meuns fcderu! fuws and luws of the jurimliction where Hin Froperty in locutod that
celate to health, safety or environmontal protection, R : '

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant sad agrea sa follows;

21, Acceleration; Remedies. Lendee shudl give notice to Boreower peior to nceeerntion following Borrower’s breach
nf any covenant or agreement in this Security Invtrument (but not prior {0 sceeleratlon under puragraph 17 unless
applicable law provides otherwise). ' The notice shudl spacify: () ¢he default; (b) the action required (o cure the defult;
(c) & dnte, not lesy than 30 days from the date the notice is given to Borrower, hy which the defuull must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in xeceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The nollce shall furtivr
inform Borrower of the right to reinstale after nccelerntion und the vight o asserd in the foreclosure procecding the
non-existence of a default or any other defense of Borrower (o neceleration and foreclosure, IF the defaull is not cured on
or before the dute specified in the notice, Lender, ut its option, may require immediate payment in full of wll sums
secured by this Security Instrument without further demand and may foreclose thiy Security Instrument by Judicini
proceeding. Lender shull be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph
21, inctuding, but not limited to, reasonable attoraeys’ fees und costs of title evidence,

22, Refease. Upon payment of al} sums secured by this Security lnstrument, Lender shall roleaso this Security Instrument
without charge to Borrower. RBorrower shall pay any recordation costs.

23, Waiver of Homestend, Borrower waives all right of homcatesd exomption in the Property, Form 3014 8/90
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